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NOW. 

Hy  takinR  advantuKe  of  exislinpr 
conditions  you  can  olitain  an  Increas¬ 
ed  yield. 
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inations  of  .t.'iOO  and  Jl.ortO. 
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«  MONTREAL,  CANADA,  SATURDAY,  OCTOBER  4,  1913. 

$100  FOREIGN  BUYERS  OF  REUPERATION  OF  7= 
AT  $30  WHEAT  DEMANDING  MARKET  PROCEEDS  i  O 
)lDINGC0.i  LATER  DELIVERIES  IN  A  GRADUAL  WAY  !  ...r: 


Five  Cents 


October  Investments 


EniSfSSS'  ^  Co.'s  Flaring  Adver- 1  Prompt  Shipments  Not  in  Demand  ;  Offering  of  Foreign  Loans  Remains 


tisement  Will  Not  Appeal  to 
Discriminating  Buyers  —  Stock 
Alleged  to  be  of  Little  or  No 
Value  with  Oniy  the  Most  Re¬ 
mote  Possibilities  What  a 
Banker  Says.  I 


Knierson  iind  (^ompany,  who  adiertise  tSiifciiil  Friday  Wire  frtmt  Our  Own 
themselves  as  stock  and  bond  broker.s,  j  Crop  Expert,  Min>tt  E.  t'oru  Hind.) 
with  offices  at  82  St.  Francois  Xavier  .street,  !  Winnipeg,  Man.  October  :i.— The  grain 
Montreal,  are  making  a  magnificent  olTer  of  ,  trade  is  getting  its  second  wind  after  realiz- 
o.OOO  one  hundred  dollar  shares  of  the  ;  ing  the  magnitude  of  the  Scpt(>mber  ship- 
Northern  Consolidated  Holding  Company  '  merit  of  wheal.  The  movement  was  light 
at  lh<'  bargain  price  of  SllO  a  sliare,  and  for  the  first  ten  days  of  Seinember  so  that 
according  to  full-page  advi-rfiseinents  you  practically  t wcoit.v-seven  million  bushels 
may  iiurehaise  this  slock  in  the  amount  of  were  carried  in  just  about  tliat  lnan^'  da.vs. 
"one  share  and  uiiwards.”  j  'J'he  number  of  ears  was  211,  Ititl.  There 

\  Piilpaltlc  Unit.  were  ‘JTO.OOO  biisbeU  of  N'o.  1  hard;  lt),836,- 

The  Xorl hern  (Consolidated  Holding  com-  '  ^  Noriliern;  .3.1  TlLHTo  of  No.  2 

iiany  controls  the  Caiiudiun  Xorthern  (^iie-  i  Noriht'rn  and  1  ,!ill{,()'2.3  of  No.  .'I.  or  a  total 
bee  Hailway  which  is  a  part  of  the  C'anudian  j  of  •j;j,28.'t.!l2;{  of  contract  grades.  The! 


’!‘r  '  ‘'f  and 

advertisement  allud<>d  to  is  taken  up  with  i  .  ,  . 

an  e.xplanation  of  the  liiianeial  position  of  ,  ff'lt'cted  lor  weed  seeds.  I  he  \aliie  of  this 
the  (Canadian  Northern  System,  whiidi  as  a  NNilliam  jinees  was  S'22.2i;(,- 


inutter  of  fact  has  no  bearing  wlialever  uiion 
tli«'  value  of  shares  in  the  Northern  (Conso- 


at  Winnipeg  Fort  William  ;  Delayed,  but  Technical  Position  j 
Price  of  the  September  Move-  ofMarkets  is  Being  Undoubtedly  ' 

ment  Was  $22,213,553  Great  Strengthened -Sir  Thos.Shaugh-  j 

Bulk  of  Movement  is  No.  1  iiessy’s  Statement  and  its  Sig-  | 

Northern  Threshing  Complet-  j  nificcnce  -Market  News  of  the 

ed  in  Many  Sections.  |  Past  Week, 

(Spcciiil  F'riduy  Wire  frtuu  Our  Own  I  The  international  murktts  Jiave  been  ' 
(  rop  Expert,  Mi^s  E.  Curu  Hind.)  j  running  their  course,  much  along  the  same  | 
Winnipeg,  Man.  October  d. — The  grain  l  lines  of  the  jiast  few  weeks,  and  no  specula-  i 
trade  is  getting  its  second  wind  after  realiz-  live  tendencies  have  been  noted  in  any  | 
ing  the  magnitude  of  the  .September  ship-  paitidilar  direction.  It  is  evidently  the  | 
ment  of  wheal.  The  movement  was  light  general  impression  that  the  market  position  ! 
for  the  first  ten  days  of  Seidember  so  that  "'ll  not  show  any  material  changes  for  the  ; 
practically  t weiu.v-.seven  million  bushels  immediat.’  present,  or  until  file  cumulative 
were  carried  in  just  about  tliat  man.^•  da.vs.  i  dTc' of  political  troubles  and  stringency  of 
The  number  of  ears  was  2:1, Hitt.  There  !  caiiital  have  been  somewhat  more  allayed 
were  270.000  bushels  of  No.  1  hard;  lt).836,-  at  present.  The  international 

f  -v-  ,  V  1  -  --  r  V-  .1  markets  have  all  been  interwoven  by  the 

)_.)  ot  No.  1  Norlliern;  .j.l  <  .t,H<  o  of  No.  ..  same  eliain  of  eireiimstane"s  and  wiiile 
Noriliern  and  1  ,!ill{,()'2.3  of  No.  or  a  total  conditions  are  nndoiibtedl.v  mending  their 
of  •j;j.28.'t.!l2;{  of  contract  grades.  The  !  '‘"''cs.sarily  slow  pro.gress  calls  for  coni inued 

balance  was  made  of  simittv  wheat  and  '"'101011, 

....  ,  ,  .  Isuiltliiiji  M  ell.  I 

rejected  tor  weed  seeds.  I  he  \alue  of  this  | 

wheat  at  Fort  William  jiriees  was  8‘22.2l;(,-  j  "liilc  the  ground  is  being  eleardl.  a  \er.v 
Vod.  The  average  (iriee  of  contract  grades  1  strong  teehnicid  position  is  being  built  in  . 


Owing  to  the  increased  demand  for  Canadian  Municipal 
Debentures  and  the  absorption  of  available  issues  the  prices 
are  steadily  advancing 

No  mo  e  favorable  opportunity  for  investment  can  be 
looked  for  than  the  present.  Investors  who  delay  purchasing 
now  will  undoubtedly  be  obliged  to  pay  higher  prices  at  a  later 
(^ate. 

The  following  are  selections  from  our  list  of  substantial 
securities  which  may  now  be  obtained  to  yield  from 

5%  to  7% 


Security.  Rate. 

City  of  Hamilton  .  A'/i'r 

City  of  London  .  A'  z"!' 

City  of  Windsor  . . 

City  of  Belleville  .  5% 

Town  of  Galt  .  S'); 

Town  of  Barrie  . .  ri",, 

City  of  Regina  .  5',> 

City  of  St.  Thomas  .  Bf, 

City  of  Fort  William  .  6',. 

City  of  Moose  Jaw  .  S':, 

City  of  Medicine  Hat  .  ST 

Saskatoon.  S.  D.  . .  S'", 

Medicine  Hat  S.  D.  .  S', 

City  of  Lethbridge  .  .  S', 

City  of  Prince  Albert  .  S', 

Town  of  Renfrew  .  6', 

Men.  of  Assinibola  .  S')', 

City  of  North  Vancouver  .  6', 

Town  of  Swift  Current  .  S', 

City  of  Kelowna,  B.C.  .  S', 

Mun.  of  Penticton  .  .  6", 

Town  of  Melfort  .  S'", 

Redcliff  S.  D.,  Alta.,  .  6'-, 


Maturity. 

1  March,  1921-1926  . 

30  June,  1943  . 

End  of  20  years  . 

End  of  20  years  . 

End  of  30  years  .  ... 

20  Instalments  . 

1  April,  1928  . 

1  October,  1914-43  . 

1  February.  1933  .  .  . 

1  January,  1933  . 

1  October,  1943  . 

1  June,  1953 
1  November.  1926-42 

1  March.  1943  . 

1  January,  1933  . 

20  Instalments  . . . 

30  Instalments  . 

11  March,  1916  . 

1  June.  1943  . 

1  January,  1937  .  .  . . 

1  June,  1952  . 

1  June,  1942  . 

20  Instalments . 


was  UTb  lower  than  for  Seiitember,  1912,  '1"  "liieii  will  iirove  a  strong  biil- 


lidate'd  Holding  (dinii.anv!  The  referenco  i"“>  three-quarter  mil-  I'gaiust  possible  d.'uiorali/.atioii  of  tin 

to  Canadian  Northern  Hiulwav  wa.s  merely  !'r".i*h'ht  .S-.,;t().-.,7;i9.  Of  eour.se  the  murhets.  when  ihe  hnaneial  interests  r..  eas, 


a  bail  to  indiiof'  tlio  public  lo  Im.v 
it  would  also  seem  from  a  slu 


blie  lo  i)uv  value  in  dollars  does  not  mean  that  amount  *he  new  issues  tvliieli  luite  so  long  been 

from  a  sludv  of  the  money  is  as  ,vel  in  eireiilat ion  from  the  GVerhanging  tlie  market.  1  lu'  dela.xs 
('anadian  Northern  i ‘Top,  but  a  very  large  amount  of  it  undolllit-  "hieli  ha\e  marked  ihe  (dienngs  of  these 
1  ,  I  eillv  is.  loans,  nsiilling  troui  the  smonidenng 


earning  po.sition  of  the  ('anadian  Northern  : ‘Tup,. but  a  very  large  amount  of  it  undoiibt- 
(,)uebee  Hailway  that  the  jirosiiect  of  y  is. 


dividends  on  the  stock  of  the  Holding  Com- 
jiany  is  so  reinoti*  as  to  b(»  almost  Indierous. 

A  Biink<‘r'.s  Opinion. 


Hee('i|ils  veslirda.v  were  I.ISIt  earn  with  |  boslllit.s  bi  t  ween  tlie  Maikan  allies  have 
1,07.')  in  sight.  The  Winnipeg  market  iPre'enli'd  the  e.\pe<'ted  i in |)ro\ emi'ti I .  In 
ojiened  fraetionall.v  lower  in  spite  of  higliiT  1  *his  eonnei'lion  howi'vcr  it  is  doubtinl  it  I  hi' 
eables  and  stronger  tone  in  ,'\mericji.  'J’hero  markets  luid  receiNed  sufficient  |ire|)aralion  ; 


A  well-known  broker  who  was  asked  by  i  *'  good  denianil 
a  client  of  his  wliether  the  stock  referred  to  ''""•‘‘I  ‘'h- 

'  had  any  value  us  collateral  for  a  loan,  made  t'lreign  biiviTs  refit 
i  enquiries  of  the  Canadian  Northi'rn  Ittiil-  I^Htff-  though  they 
■  wa.v’s  bankers  and,  as  a  result,  advised  liis  November  and  I)c 
client  not  to  make  any  loan.  ,  the  day  tulyanccd 

111  regard  to  the  offering  of  North(*rn  and  elosed  Iraclionull.v  higher. 
Consolidated  Holding  Company  stock,  llio  >>  etUher  all  over 


W’BH  a  good  demand  earl.v  for  new  No.  I  but  *e)*  "  ‘"'•■h  a  luilnre.  1  be  postponc- 

later  this  cased  off.  Kxporiers  claim  that  mcnl  of  ihcsc  loans  luis  tbcrctorc  given  linic 


foreign  bn  vers  refused  to  consider  nearby  consideration  of  other  financial 

slnfT,  though  they  were  willing  to  take  problems,  and  provision  lias  been  ttuule 
November  and  I)eeeml>er  deliveries.  As  to  wit  hstaiid  I  he  results  t  lull  all  t  he  different 
the  day  advanced  prices  stiffened  a  little  iTing.  The  reqmrenients  of 


The  above  bonds  have  been  purchased  only  after  thorough 
investigation,  and  will  meet  the  requirements  of  the  most 
conservative  investor.  We  will  be  pleased  to  submit  further 
particulars  on  request. 

Wood,  Gundy  6?  Co. 

C.P.R.  Building,  Toronto 


the  inonev  markets  have  lieeii  and  at' 


Weather  all  over  the  West  was  good  and  JuiRk'i: 


siiallx  heavy,  and  the  letting  down  of  the  ^ 


F™VrrT;MKs  c^mir'^^ciinZnd  'ir;;  fT-hing  eontinnes  to  be  pnshed%apidly:  |;-ncr  eat.  only  be  done  in  a  gradual  way 
purchase,  believing  that  the  stock  has  no  •^^<*Ily  sections  are  already  I'onipleled,  and  v.xplains  ihe  better  reeeptioii  .leeoided 


Features  in  To-day  s  Financial  Times 


PAGE  TWO 

Fluctuations  on  the  Montreal  Market, 
PAGE  THREE 
"Mainly  About  Securities." 

Farmers  Not  Selling  to  Elox-ators. 
Bank  Statement  Better. 

PAGE  FOUR 


purehasp,  believing  that  the  stock  has  no 
viilue  whatever.  The  firm  of  Lnierson  and 
Co.  are  not  membi'rs  of  the  Moutroal  Stock 
Exchange. 

Motion  Elrtiirc  Flotiitloii. 


much  fall  jilowing  is  done. 


to  investment  issues,  although  in  but  a  very 
4  few  eases  luis  the  result  execedeil  expeeta- 
The  tioiiS. 


CALGARY  LOANS  PASS. 

A  special  wire  to  Tiik  Financiai.  Times! 
n'uorls  that  at  last-  Saturday’s  election  the  | 


Winnipeg,  Man.,  S,.j,tember  .'111.  The  lionS.  |n'nerlsihaintlast^aiur.iaysciecTiouuie 

start  of  a  new  w'l'f'k  has  brought  great  ni'li-  The  .statenienl  as  to  t  lie  eonni  ry's  f  nlnrc  j  ;  •;,)jr;,ry ,  .Mlii..  voters  negatived  all  but! 
vily  in  tlie  grain  market  and  a  very  mark(‘d  jirospei-ts  made  by  Sir  Thomas  Sluiuglinessy,  j  |  lii-t'c  of  Ibe  Hi  by-bi  ws  for  loans  for  jier- 
inerease  of  buying  by  Aincric'an  bouttes.  at  the  annual  nii'Cting  of  1  hi*  Canadian  i  inanent  improvements.  TIkto  w'us  a  very 
Export  inquiry  from  Bn'ft’alo,  which  had  been  I'aeitic  Railway  held  this  week,  carried  h,'a\  y  poll.  Tlie  successful  by-laws  total 
ohietly  conspicuous  by  its  absence  at  I  lie  end  much  wciglit  in  times  like  the  jn'csent,  illus-  j  The  complete  list  of  jiroposals 

of  last,  week,  was  A’ery  active,  and  bids  wer"  1,  Cuig  as  it  does  the  views  of  the  direciiug  |  their  fate,  was  as  follows: —  ' 

jirelty  iriui-h  in  line.  Vessel  ngt  iils  report  i  il-ven  sts  of  Canada's  gi-eatesi  tindertakiug.  Bridge  across  the  Elbow 
an  increased  demand  for  boats.  Ihoiiirh  I  A  mere  glanc(>  at  th<'  early  career  of  Ihe  '  River.  Ith  St.  West .  •?  82,300  Lost 


I  Mr  Km.xrsiiii  X-  r... ""Tease  oi  ouying  oy  .viiicrican  Houses,  hi  lei'  hoiiuhi  hu'ciiiik  me  v  ..  m.iuuki  i  nianem  i  in  proM'iiieiu  r. 

■was  associated  with  the  tirni  of  Fmerlin  '  Export  inquiry  from  BniYalo,  which  had  been  Haeitic  Railway  held  this  week,  earned  heaiv  poll.  Tlic  succossi 
Hume  and  Comuanv  which  oft’ereil  to  the  I  conspicuous  by  its  absence  at  Ihe  end  much  weight  in  times  like  the  iircseiit,  ilhis-  '  (»()().  The  complete 

=  iiubHc  the  sS  the  \I  ,n^  ''■'Tk,  was  very  active,  and  bids  wer-  1,  Hng  as  it  does  the  views  of  Hie  directing  a,,,!  ,heir  fate,  was  as  fc 

i  IwerLimUod^  vear  aar  D  r  c  '  ««-  .'Is  report  i  ihven  sts  of  Canada's  g.-eatest  undertaking.  ;  Briilge  across  the  Elbo 

•the  course  of  tlu'i  mist  v'enV  l  he  ’  FinnneiiO  ;  iii'Tcafcd  demand  for  boats,  Hiougli  A  mere  glance  ;it  tlii'  earjy  career  ol  Ihe  IRver.  It  h  St.  W  ost. .  .  . 

Times  has  had  a  number  of  enoiiiries  fr.ito  "'ated  that  there  was  an  almost  total  ;  Canadian  Baeitie  Railwax  i-.  interesliiig  at  Briil^e  across  Bow  Riv(«i 

:  sdZhold^r^pf  this^^^^^^^^  "f  speculative  ebartering  this  xvar.  j  the  present  ti.ne,  anil  if  a  ,  ranseonHnental  ,.-.,h  .St.  Easi.. 

1913,  a  meeting  of  ereditors  was  ealhsl  at 
the  office  of  (?anipbell,  McMaster  and  I’niii- 
neau.  solicitors  and  at  this  meeting,  we 


E.  B.  SAVAGE  &  CO. 

t’HAKTKUED  ACCOUNTANTS 

Auditors  and  Liqiiidatora 

86  Notre  Dame  St,  W.  MONTREAL 


-iWEEKLY  CLEARINGS. 


absence  of  speenlati\e  eluirlering  ihis  year,  i  the  present  lime,  and  if  a  1  ranseon  1  ineiitnl  l.'iih  SI.  East 

The  rates  for  the  lirsl  half  of  October  to  I  system  of  Ihe  size  and  inagniludi'  of  <'.l  .b'.  Bridge  across  Bow  River, 

Montreal  are  seven  cents,  for  the  second  is  but  the  evolution  of  a  eomparaliv civ  I'l  vv  iph  st.  West . 

half  seven  and  a  half  and  for  November  !  .yenrs  of  developnient.  what  does  Ca nada  s  ;  Bi  j,|fr,.  uero.ss  Bow  River, 

eight  cents.  To  Biiffnlo  for  the  first  h;dt  of  i  future  proiui.se'.’  Centre  SI . 

October  two  cents  for  Ihe  second  half  two  'IV„.lnr..:  II, .1.1  Ilff  Bridge  across  Bow  River. 

and  tt  half  cents  and  November  three  I'cnts.  i  rimers  iiom  « »ii.  .Hh  SI.  West 

'I'hese  vary  very  little  from  la.st  year  and  Wit h  a  few  exee])! ions,  t here  luiv e  been  tio  Bridge  aeross  Bow  River. 

shippers  hove  evidently  decided  that  as  not  iceable  feat  iiri's  in  t  he  .Montreal  inarket,  ;  |  (i  h  St.  West . 

there  is  a  good  supiily  of  tonnage  in  sight  ""'I  Hie  trailers  are  holding  ol'f,  w.'iiling  lor  a  For  Tiiliereiihisis  Hospital 

that  they  will  only  eliarter  us  tliey  have,  grain  :  definiti'  letul.  The  fear  of  :i  mone.v  short-;  Kor  purehasix  of  hind^  ad- 

to  shij).  The  outward  movement  for  the,at(‘‘  i-all  loan  niarkel  owing  lo  I  he  I  joining  proposj'jl  Cnion 

past  week  was  very  heavy  Lieiiig  ■1,289.33()  ■  heavy  (h  inands  entailed  liy  the  un|)reee- |  Sioekyanls,  .3.3  aeri's, 

bushels  as  against ' (519, t)7'2  bushels  for  the  i  dented  rush  of  graiii  from  the  Western  pro- j  whieh'  it  is  proposed  lo 


iin.lerstand  that  the  company  secured  the 
rn^nl'^  Rnn^;  cxteiision  «f  time  t  hey  required.  Tlie  eredi- 

RO.  C  ppe  ^  ■  tors,  we  understand,  were  apjiarently  .satis- 

Vtactmver  Board  of  Trade  ^  ants  Loans  to  Farmers.  :  ^^d  wi  t  h  I  liis  arrangement .  ^ 

rAuC  I*  It  £  .  _ 


Thu  ralt'S  for  t  lit‘  tirHl  half  of  OctoluT  to  i  syst<‘tn  of  t  liu  si/.u  ami  inaKuit  <'f  < 1  . 1» . 
Montreal  are  seven  cents,  for  the  second  is  but  the  evoliilioii  of  a  eomparalivciv  fi  vv 
half  seven  and  a  half  and  for  November  !  yvni'i'  "f  'I'"  ''  Canada's 

eight  cents.  To  Hiiffalo  for  the  first  half  of  ^  future  proiui.se'.’ 


'I'rii<lrrs  liohl  Off. 


C.P.B.  Annual  Meeting. 

Lake  Superior  Corp.  Meeting.  , 

Hlntfl  to  Investors. 

PAGE  Sir 

Bond  Market. 

Cotton  Ixetter. 

New  'York  Stocks. 

PAGE  SEVEN 
Toronto  Market  Letter. 

Insurance  News. 

PAGE  EIGHT 

Editorial 

T.K.D.'s  Column. 

"Mainly  About  Financiers." 

PAGE  MNE 

Paper  and  Ink  Side  of  Bond  Issues. 

Lake  of  Woods  .Annual  Meeting. 

PAfiE  TE.N 

Lesser  Canadian  Markets. 

PA(iE  ELEVEN 
Government  Bank  Return. 

Egypts  Import  of  Cold. 

PAGE  TWELVE 
Vancouver's  Industrial  Sites. 

Lloyd  George  and  Canada's  .Stringency. 

PAGE  rillRTEEN 
Halifax  Tram  Stock  Issue  Refused, 
flew  Brunswick  Has  House  Shorlage. 

PAGE  FOURTEEN 
Investor's  Guide  to  Canadian  iSerurities. 

PAGE  FIFTEEN. 

Investor’s  Guide  eontinued 

Sudden  Outflow  of  Circulation  Surprised  Banks. 

PAGE  SIXTEEN 
Calgary  Brewing  Co.  Profits. 

Saskatchewan  Purges  Railways  lo  Ru.sh  Building. 

TIME  MONEY  O.N  THE  STREET, 


t'ANADI.iN  FI  RMTI  RE  LTD. 


At  till'  annual  meeting  of  the  Canuiliun  to  shij).  The  outvvunl  movement  for  tin 
Furniture  Manuf'aelurer.s,  Limited,  yester-  past  week  was  very  heavy  Lieiiig  ■1.289.33() 


day,  a  statement  was  sulimitled  showing  :  im.shels  as  against  (519,1)72  bushels  for  Hu 
that  during  the  i)ast  four  years  the  eompuny  ;  eorres|)on(iiug  date  of  last  year.  Slock? 


Oetobir  two  cents  for  Ihe  second  liulf  two 
and  tt  hnif  cents  and  November  three  cents. 
These  vary  vixry  littli-  from  la.st  year  and 


j  Winnipeg,  with  its  cnormou.s  earl.v  wheat  receipts 
82,101)  Lost  I  piled  up  an  increase  in  hank  clearings  this  week 
exceeding  nine  niilliun  dollars  .Montreal  and 
173,000  Lust  Vancouver  however  made  deireases  totalling  about 
seven  and  a  half  millions,  and  the  general  tendency 
1(5.8,900  Lost  throughout  the  country  was  towards  lower  clearing*. 

Following  are  the  figures  for  weeks  ending  October 


has  made  good  progress,  as  the  following  at  the  lieud  of  tlu'  lakes  are  seven  million  as 
comparison  of  earnings  will  indicate;  against  a  little  over  four  million  at  ilu' 

Year  ended  .June  30.  1910,  .  .  .  S  70,143  17  fn'ne  dale  of  1912.  Receipts  for  Saturday 

Year  emled  .June  30,  1911  ....  103,919.81  Sunday  were  2714  ears  against  9'24  for 

Year  ended  .lune  30,  1912  .  .  .  103,983.28  ’ke  same  days  in  1912,  of  these  ears  291  1 

Year  ended  .lime  30,  1913.  ..  .  171,004  00  ''otitract  wheal,  eighty-seven  win 


171,004  00  "'''f  <'ontra('t  wheal,  eiglity-s 


j  The  sales  of  tlie  eoniiiany  during  the 
year  were  not  quite  so  large  as  in  the  pre¬ 
vious  year,  owing  to  the  slaekening  in 
general  business,  lull  the  {irotils,  not  with¬ 
standing  were  in  <‘xeess  of  those  of  1912. 


smutty  and  one  hundred  and  seven  n'jeeleil 
for  weed  seeds.  .\  gooil  deal  of  the  eouirio'l 


The  Woodstoek  and  Berlin  improve-  .“'••P,''  ’ 

inents  in  i)lanl  are  now  iiraetieally  ken  were  .)(ll 4  eai .s  ha 

ploted  and  tlie  eompanv's  properties  jiro  i  '  '  '  V-'  ,  ikirtv-eight  tr.-G 

otherwise  in  good  shape;  according  to  the- ! 
directors’  statement. 


BARCELONA  TRACTION.  The  inspeelio 

The  excited  trading  witnessed  a  fevy  vv^udt.s  '  “I’P''*";*"",'" 
ago  in  Barcelona  Traction  and  attended  bv  | 


a  train  every  twenty  minutes. 

Wonderful  Sij^ht  In  Yiirds. 

Tlie  insiieclion  yards  jiresent  a  wonderful 
aiipearanee  at  the  iiresent  lime.  The 


the  ,  aK"  Hu  lall  loan  niarkel  owing  lo  the  I  joining  proposed  Hiiion 

.33()  !  heavy  (h  inands  entailed  liy  the  iiniireee- |  Sioekyards,  33  acres, 

tlie  1  dented  rush  of  grain  from  the  Wi  sterii  pro-  |  which  it  is  proposed  lo 

K-ks  '  vinees  has  had  ('ffi*i't  in  preventing  a  speeii-  |  hold  for  sah'  lo  incoming 

II  as  b'Hve  moveiiuiil  which  uiaii.v  consider;  industries,  aiul  for  tin* 

til,'  would  be  legitimate  in  view  of  the  litial  j  eonslruelioti  of  an  abba- 

dav  results  of  the  harvest.  It  has  been  (h  -  :  toir . 

f,I|.  '  nionstrated  often  eiiotigli,  however,  that  ;  For  Bark  improvenieiit s  . 

191  1  ,  ■^■"‘'■'tbilive  funds  ate  rest  rieled,  and  that  .For  Baveiiieiit  eonslriiet  ion 

v(  I',  no  rate,  aftrtietivi  as  it  iiiti.v  be.  will  bring  i  ou  Boulevard 

.tell  them  forlli,  and  under  tlie  eireiiuistaiu'es,  ;  I'’,,,-  eonslruetioii  of  Sewer 

t  !  many  will  prefer  bii.vliig  at  higher  figures  I  and  Sewag<“  l)is|)o.sal 

.  ,,,,  Iw  lu'ii  mone.v  is  in  i  \  ideiiee.  The  main  |  Bhiiit  tit  Ogden . 

and  issues  were  subjieled  to  tlu  unetis.v  feeling  |''(,r  [Uirehtise  of  Lowry 

liaii  '  which  ))er\ii(led  the  market  early  in  the,  ( lardeiis  for  Bnblie  Bark, 

the  week,  but  the  better  tone  w  liidl  de\elo|)ed|  Fi  u-  widen  i  llg  cert  ;i  in  street  s 

lau-  later  on  slreiigthetu'd  prices  to  some  extent.  For  ereelioii  of  Imluslrial 

liiis  'I'liis  eo-ineided  with  tlietimiutil  meeting  of;  Buildings . 

allv  !  Hie  Ciiiiiidian  Baeilie  Rtiilwtty.  ami  t  he  For  iiddilional  equipment. 

;  feeling  was  unaiiimoiis  thiil  the  sttilemeuis  for  Fire  Brigade . 

'Of  Sir  Thomas  .Shtiiighnessv  should  be  For  llilihursi  .Mtiletie 
I  I'oiistrtied  bullishiv,  I  (irouiids,  to  convert  to 


wheat  is  suffering  pretf.v  lieuv.v  doektige  on  I  w  ben  mone.v  is  in  i  \  ideiiee.  The  main 
aeeounf  of  grain  broken  iti  Hireshing  and  .  were  subjieled  to  tlu  unetis.v  leeling 

wild  oats.  On  Saturday  last  the  ('aiiaditiii  "hieh  iiervtided  the  market  ('url.v  in  the 
l^acitie  Ruilwav  broke  all  records  in  the  week,  but  the  better  tone  w  liieli  de\elo|)ed 


C.  I*.  R.  CiiiiK-  ItiM'li  Strong. 


Buildings . 

''or  iiddilional  equipment. 

for  Fire  Brigade . 

.'or  llilihursi  .Mhletie 
(Ironnds.  to  convert  to 
Bark  |)nr|)oses . 


319,3.31) 

Lost  i  -nd.  1913. 

and  October  3rd,  1012; 

1 

1913 

1912 

Changes 

173, (Hid 

l.ost  1  Montreal 

*60,906.228 

*65,929.944 

-*5.023,716 

3(),1)0() 

Car.  1  Toronto 

44, 207, .589 

44,127,780 

4-  79.809 

Wlnnlpex 

39.851,856 

30.591,514 

-  9.290,342 

!  Vancouver 

12,366.61  1 

I4.7K0,48O 

-  2,413,869 

j  CalKary 

.■).:jtt4.0S3 

5,859,519 

402.436 

Ottawa 

4.274,123 

1.338,115 

93,092 

1  Edmonton 

3.841,794 

4.525.021 

683.227 

Victoria 

3.974.(ifi« 

4,120.195 

145.959 

Ilamilton 

3.458,767 

3.772.444 

63.092 

3.30.()()0 

Cur.  i  (Jiicbec 

2.930.9LM 

3.428.052 

497,131 

4.3.  JOO 

Lost  1  Saskatoon 

I.79I.tif>.> 

2.31  1.299 

.510.6:14 

Regina 

2.  •>'*4,403 

2,227.497 

r  326,936 

19,'2.3(» 

JjOSt  Halifax 

2.0H3.2H3 

2.209,209 

122.029 

Hi.  John 

1.593.721 

1.921,950 

58,226 

'  London 

1,227,465 

1.885,988 

()3,14(l 

Lost  j  Moonc  Jaw 

1,077,194 

1 ,389,44  1 

Et.  William 

912,290 

712.016 

i  200,244 

1.3.3.(100 

Lost  l.oOibrldgo 

656,154 

10.000 

Lost  Brandon 

(>H4,H9H 

559.322 

r  128,576 

Brantford 

990,392 

923.792  , 

r  36.630 

s 

*195,628,092 

$ 

.32,000 

J.OSt  N.  Wc.stm'r 

4.57,8.58 

Medic  Hal 

572  001 

Bo.ono  Lost 


The  voters  also  decided  to  abolish  the 


I  ago  in  Bareelona  Traction  and  attended  bv  ! "'J'',*'”* 
a  sharj)  spurt,  has  been  latelv  missing  froiii  !  kftj  to  ears,  but  on  .S.ittirda.v  oi>e 

the  market.  It  is  not  believed,  however  train  earn.' in  vvith  sixty-.'ighl  .'ars  ol  wluat. 
that  the  matter  will  rest  there,  and  alHiougli  ^  .'’f m 

most  of  the  advance  has  been  lost,  another  ^'i* 

wave  of  speculation  in  the  near  future  would  ;  thousand  live  hundred  busluds;  Hie  ('urs  are 
not  be  surprising.  Signs  are  already  show-  “k  assorted  and  asseiiibCd  and  dispaielied 
ing  that  another  move  will  soon  be  jjj  I 'n  such  sliapi  that  tiicj  will  go  through 

Tn-V.o-rncc  I  to  >  ort  \\illiam  without  setting  off  am 

jiro^ri  ss.  ,1...  . .  . 


thousand  live  hundred  busluds;  the  ears  are  I  biition  of  the  iirolits  will  be  made  diiring  the 
all  as, sorted  and  assembled  and  disjiatelied  ,  ''"'‘rse  of  Hie  .vear.  while  the  (|uestion  of  the 


Canadian  Ba-ilu  's  deeliiie  to  229  from  wtird  s.v. stem  and  to  havi' Hu' hospital  board 
23'2.  was  later  on  followed  b.v  a  st roiig  open-  elected  b.v  tlie  ralepti.vers. 

ing  on  the  London  market,  and  the  price'  -  — 

(luring  Hu.  eours..  of  Hie  da.v  vveui  iip  to  233.  IMII'.S'I'RV  FOR  IIA.MII.TON. 

It  IS  fjuncrjHiy  lakni  as  tjiauluiM  linl  a  (list  ri- i 


NEW  INDC.STKY  FOR  IIA.MII.TON.  j  oiuot), 

It  was  announced  Ihis  week  Hint  Hie  |  KxclianKe  Broker: 
Hamilton  B.\ -Brodiict  ('oke  Ovens,  Lirn- i 


EXCHANGE  RATES. 

I  sterling  Exchange  and  New  York  Funds  were 
I  quoted  as  follows  in  Montreal  during  the  week  end- 
‘  tug  Friday.  Gclohcr  3rd,  4s  reported  by  K.  Stanger, 


first  crop  rush  is  over,  the.v  do  not  look 
for  an  eas.v  tendene.v  in  rates. 

DOMINION  PARK. 

Dominion  Park  shares  made  another 
appearance  in  the  market  this  week,  the 
price  being  130,  or  the  same  figure  as  the 
previous  sale.  This  compares  with  a  high 
Of  1(50  in  1912. 


.rWes^  to  Fort  William  without  setting  off'  an.( 

*  _ _  _ _ _  ears,  and  as  the  grades  cast  are  not  so  suit¬ 

able  for  heav.y  haulage  as  the  prtiirie  seetion.' 

B.  PACKERS  PROFIT.S.  of  the  west  the  average  grain  trains  going 

While  packing  for  the  year  is  not  eon-  ""J  ..  ,  i ,  .1  •  , 

eluded,  it  is  stated  that  the  British  Columbia  ,1  *ke  (1  -R.  inspcelion  .v  ards.  w  liicli  an 
Packers  to  date  have  put  up  in  excess  of  ’  .  *1"'  inspection  gangs  wofk  in 

32(),()(K)  eases  compared  with  less  than  2.30  -  |  "''^.h  sliiHs  ot  eight  hours 

000  in  1912  and  237,413  eases  in  1911,  The  h'f'*''  .-‘l’  wonderful  and  in 

net  earnings  are  estimated.  I  eliarp'  of  Lon'inaii  MaeLean  seems  to  run 

It  is  also  estimated  that  Hie  net  ('arnings.  '  wi Hiout  a  hileh.  Of  course  Hie 

after  depreciation,  will  amount  to  .‘«4.3().000  been  jierfect,  but  e\ eii  w  lu  ii 

’  _  _  _  •  j  due  credit  IS  given  lo  the  weather  Hie  hatidl- 

,,  (  1  ,  ,  .  itig  of  grain  this  year  is  nothing  short  of 

Mr.  D  AiTHPfL  Bkgg,  who  has  had  a  wid(>  marvelous, 

eonnectioii  with  (anadian  tinaneing,  re-  1  Sneaking  with  an  exnorter  to-dav.  I 


east  in  such  shapi  that  Hicy  will  go  through  !  scgrcgalioii  of  assets  is  pernui iicn I ly  settled.  ,te(|,  will  l()(''ate  iii  Hamilton  after  nionth.'s  ' 


lliroiigli  the  statement  iiiudc  tiuil  such  ti 
course  was  inevitable.  The  full  effeci  of 

(Continued  on  Page  .3.) 


of  negolialions  with  the  city's  Industrial  | 
Dejiarl  ment .  Tucs 

.MHiongli  the  caiiilalization  has  been 
placed  at  nominally  .81,000.000  Hie  gigantic.  |  ' 


Time  money  (si.x  months)  has  been  taken  ■  u  s  stated  that  the  British  Coin m* hi", "  insp'  elion  yards,  win 

this  week  at  6  per  cent.;  the  same  rate  as  i  pa^kerV  t.rdate  hav^tm  gangs  w 

obtaining  for  much  of  the  call  loans  now  out.  ;{0()  ooo  ,.3,,^.^  coninared  with  less  th'in  'Ao  Kroujis  of  tliirteen  with  shifts  of  eight 
It  is  evident  that  though  brokers  look  for  ,  oijo  j”  ,<,pTan,l  '>3^^  'J'*"'  wonderful  a 

freeer  money  in  the  late  autumn,  when  the  j  ^pt  earnings  are  estimated'.  .  •  k  |  ,.|,.,rfjre  of  Foreman  MaeLean  seems 


LJ.S.  BUSINESS  CONDITIONS. '  ,!<'f.vio!ooo.'’''  I 


Oeniand  Cables  N.Y.  Funds 
!)  7-32  9  5-10  3-64  Dis. 

9  3-16  9  1-4  3-64  Dls. 

9  7-32  9  .5-16  1-64  Dis. 

9  11-32  9  13-32  1-32  pr. 

9  13-32  9  l.S-32  1-32  pr. 

9  13-32  9  15-32  1-32  pr. 


j  The  lirst  unit  will  be  built  on  a  33-acre 
.Viiierieiiii  Siiiiiitioii  is  .S.-iiisfiieioi'y — -  site  on  Hie  Bay  shore  in  Hie  east  end  and 


net  earnings  are  estimated. 

It  is  also  ('stimated  that  tlie  net  earnings, 
after  depreciation,  will  amount  to  .84.30.000. 


TiirilT  :in<i  Biilkiiii  IiiiliM'iiees 

I'lisettle  .Miirkel  ..  .  ,v„,  ...  . . .  . -  . 

,  coking  I  line.  .  „  ,  .  ^  1  . .  .. 

Written  for  Tig;  Fis.vm  i.vi.  Timio.s  by  '  ,\  .3.000.000  cubic  gas  holder  will  also  ties  ot  tlie  grout)  assiiciated  w’lHi  the  Aiac- 

Caiittiiii  P.  M.  Lydig,  of  .b  iiks,  (ivvvruic  be  ('reeled  there.  donald  and  Span^h  River  issues,  and  they 

iV;  Co.)  "  '  i  Til"  plant  will  earboni/,*'  1,000  Ions  of  fell  off"  to  (5(5.  This  was  only  temporary 

Nkw  York,  October  .'5r(l.  I'll;!.  Trading  :  emd  P<  r  day,  producing  700  tons  of  coke  f .fnv"  selbn‘i"'n^ 


consist  of  fifty  ovens,  each  of  sixteen 
capacity,  operating  on  eighteen  hours 


DO.MINION  TANNERS. 

Dominion  Canners  at  one  lime  this  week 
was  aft'eeted  by  the  decline  in  the  seouri- 


i'l'celed  there. 


tired  tliis  week  from  the  I.ondon  Stock 
I'jxchange. 

Sir  Willi.vm  Wbyte  of  Winnipeg  was  in  ! 
the  city  for  the  C.  P.  R.  annual.  i 


Siieaking  with  an  exjiorter  to-day.  I  |  iii  the  securities  market  at  the  begiiiuiiig  of  ))er  day. 


level  witliout  any  .selling  of  importance 


asked  him  what  had  occasioned  the  iiu-;tli('  jirescnt  week  was  begun  wit  li  a continu-  .\liout  .50 
jirovemcnt  in  exjiort  inquiry,  be  said;  jatioii  of  the  deeliniiig  teiideney  that  ebar- !  >'it  j"' "f* - 
"Britain  has  realised  at  last  that  t hough  |  acterized  dealings  last  week,  ami  values  .  'I'lie  comi 

we  have  a  tine  ero))  of  splendid  (|Uality.  ;  gciierally  sjieaking  sufTcred  a  decKjed  set-  ;  icati  capital 

there  i-:  no  unlimited  siipjily  of  vvlieut,  and  if  back.  The  cause  for  this  slump  was  oc- i _ 

our  markets  only  hold  firm  here.  I  feel  eon-  easioned  by  a  scries  of  unfavorable  reiiorts  I 
fideiit  that  tile  movenieni  to  Britain  will  be  that  conveyed  a  iironounecd  feeling  of  u ii- 

very  heavy.  Personally,  as  a  Canadian  I  I  certainty  prominent  amongst  which  was  tlie  ] 

am  sorry  that  the  bulk  of  it  is  going  by  Balkan  situalion.  'J’he  selling  of  .'V meriean  j 
United  Stales  ports,  Jmt  that,  aiiparentl  v  i  cecurit  ies  by  Furoiie.  wliidi  occurred,  was!  I 


About  300  men  will  be  given  <>inploymont  having  taken  place.  Although  price  reduc¬ 


at  t  he  start. 

'I'lie  company  is  financed  largely  by  .Vrner- 


tions  have  hi-en  announced  on  the  output 
of  the  company,  it  is  not  expected  that  the 
earning  iiower  will  be  materially  affected. 


Two  Copies  Too  Much,  but  One - 

An  investment  house  in  St  John,  N.B., 
writes : 

We  are  getting  two  copies  of  the 
Financial  Times,”  and  though  we  find  that 
the  ^‘Financial  Times”  is  the  best  of  any 
of  the  financial  papers  we  take,  one  copy  is 
sufficient  for  our  needs  just  now. 


I  our  markets  only  hold  firm  here.  I  feel  eon-  easioned  by  a  scries  of  unfa 
I  fideiit  that  tile  movenieni  to  Britain  will  be  that  conveyed  a  iironounecd 
I  very  heavy.  Personally,  as  a  Canadian  I  I  certainty  prominent  amongst 
am  sorry  that  the  bulk  of  it  is  going  by,'  Balkan  sit  ualion.  'J’he  sellii 
United  Stales  ports,  Jmt  tliat,  aiiparently  i  Mciirities  by  Furoiie.  whieh 
cannot  lie  helped."  .'ittributed  to  the  doubt  held 


nnot  lie  helped."  .'ittributed  to  the  doubt  held  there  in  regard 

-  -  to  the  proliable  development  in  that  situa- 

IVfAMlT'V  DATITC  lion  and  helped  largely  in  un.settling  bullish 

Jl( I  IV/AlJCiS  -entiment;  eontributing  factors  were  the 

-  I  ii[)pr()aehing  tariff  coiisidi  rations,  resiini))- 

'J'he  pinch  of  the  crop  movement  is  on  I  lion  of  anti-trust  suit  against  Hie  United  j 
e  money  market  this  week.  Brokers  !  States  .Steel  Coriioratioii  by  the  (iovern-i 
‘  feeling  the  strain  perhaps  the  most  iiiciit  and  selling  by  disapiiointcd  iiurehascrs  | 
d  the  cry  of  light  money  has  been  hear'  who  had  bought  slrx'ks  a  few  weeks  ago  in  | 
nerally  along  the  “Sfreet.”  Banks  liav c  i  iintieijiation  of  an  early  aiiiiouneemcni  by  I 


the  money  market  this  week.  Brokers  !  States  .Steel  Coriioratioii  by  the  (ioverii- 
I  are  feeling  the  strain  perhaps  the  most  iiiciit  :ind  selling  by  disapiiointcd  iiurehascrs 
!  and  the  cry  of  light  money  has  been  hear'  who  had  bought  slrx'ks  a  few  weeks  ago  in 
I  generally  along  the  “Sfreet.”  Banks  liav c  i  iintieipation  of  an  early  aiiiiouneemcni  by 
j  called  in  pretty  itiueli  all  Ihe  money  whieli  '  Union  Pacific  as  lo  t he  ru mored  distribufion 


was  let  mil  Hie  early  part  of  last  month. 
The  advance  of  pi  P't  cent,  to  .3  per  cent. 


to  stockholders  by  that  compiiiiy. 

better  tone  developed  about  mid-week. 


in  the  Bank  of  England  rate  wai  expected,  i  however,  but  the  margin  of  improvement 
and  will  hav*,  no  appreciable  effect  here  \  w  jis  small. 

other  than  to  check  higher  prices  for  Hie  ;  'I’he  action  by  the  Rank  of  England  in 
time  being  on  Hie  Stock  Exchange,  drain  i  advancing  its  minimum  discount  rale  to 
money  is  moving  slower  than  it  should  in  .3  per  cent,  is  expected  lo  exercise  but  a 
view  of  the  un precedentJy  high  grain  sentimental  influence  on  time  money  and 
reeeipt-s.  Collections  for  thj'  pa."!  month  I  tlie  hardening  of  call  money  rates,  wliidi  is 
were  slightly  improved  over  the  preceding  commencing  to  manifest  itself,  is  not  un¬ 
months  of  the  year.  usual  at  this  time  of  the  year  on  aeeount 

The  quick  turnover  of  .some  of  the  recent  of  October  1st  disbursements, 
issues  has  helped  the  bond  houses  in  linan-  Business  conditions  are  good  and  with  the 
cing  other  deals.  Seeing  an  active  response  elimination  of  a  fair  degree  of  the  uncer- 
to  issues  the  banks  have  been  more  inclined  tainty  now  tending  to  check  stock  market 
to  advances  where  there  was  any  likelihood  operations  _we  believe  vaJues  should  enjoy 
of  a  ready  sale.  a  substantial  advan<3e,  j 


OCTOBER  REINVESTMENT. 

When  reinvesting  October  income  take 
advantage  of  the  present  unusual  opportunities 
in  the  Bond  Market. 

Our  recommendations  will  be  sent  on 
request. 


Royal  Securities  Corporation  Limited 

HEAD  OFFICE:  •  -  164  ST.  JAMES  STREET,  MONTREAL 

Toronto  Ottawa  Quebec  Halifax  London,  Bnj.  * 
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THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  OCTOBER  4,  1913. 


MONTREAL  STOCK  BROKERS. 


J.  PITBLADO. 


R.  C.  HOLDEN. 


Fluctuations  of  Prices  on  the  Montreal  Exchange  for  the  Week 

(For  Details  of  Capitalization.  Dividends.  Par  Value,  Interest  Payments  an  I  Price  Records,  See  pa^es  II  and  15.) 


J.  PITBLADO  &  CO. 

Members  Montreal  Stock  Exchange 

Correspondence  Regarding  Investments  Invited 


Wednesday 


I  Hiph  Low 


Lake  of  the  Woods  Building 


Montreal 


McCIBBON  &  MacDOUGALL 

Members  Montreal  Stock  Exchange 

Stocks,  Bonds,  Investments 

Canada  Life  Building,  Montreal 


Cable  Addreso- 


We  solicit  correspondence  or  personal  interviews  from 
large  and  small  investors,  so  that  we  may  point  out  the 
many  strong  features  of  investments  we  recommend. 


Thornton  Davidson  &  Co. 

Members  Montreal  Stock  Exchange 
STOCK  AND  BOND  BROKERS 
BONDS  FOR  INVESTMENT 


Orders  executed  on  all  markets. 


Weekly  letter  mailed  on  application. 


Rooms  420-422  Transportation  Building,  MONTREAL 
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AN  INVESTMENT  FOR 

October  Dividends 

As  ii,  specially  attractive  invest¬ 
ment  for  .surplus  funds  we  offer 
-the  luuuls  of  the  St.  Caul’s  Ro¬ 
man  (’atholic  .Sehool  District  of 
;lic'  f'itv  of  Saskatoon,  which 
we  off.T  to 

Yield 

1,11  send  you  further  par- 
tieular- 

Hanson  Bros. 

Ifil  St.  James  Street 

.MOXTRK.AL. 


WINNIPEG 

VANCOUVER 


Members  of  the  Montreal  Stock  Exchange. 

Stock  Brokers 

MONTKEAL 

Direct  Private  Wire  to  All  Branches  and  New  York. 


:^ac©oygaU  Prog. 

Stock  and*  Bond  Brokers  Hleiiibors  IVIontrcal  Stock  £zchan£e 

9  ST.  SACRAMENT  ST.,  MONTKEAL. 
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KKNNETH  •  MOLSON 


C.  U.  BOOl.N 


o8  I  .50  Penmans .  55  . 

ss  !  81  Do.  pref . I .  . ' 

72  !  54  Porto  Rieo . 1 . 1 

75  I  0.5  J.4  Prieo  Bros . ' .  | 

21? 2’  10 ?2  Quebec  Kv .  15  ?i'  15 'li 

119?^;  101  K.  &  O.  Nav .  110»4  1087„ 

95  :  !(4  Biordon  Paper,  pref . j . 

.  57  Kussell  Car . 

98  I .  Do.  pref . i 

40  Sawyer-Massey .  | 

991.4'i  88  Do.  'pref . ! 

70  ?i!  69  Smart-Woods . ! 

. I .  Do.  pref . :  . ‘ 

149?^j  lioy^  Shawinigan .  158  158  15S  j 

01  I  49  Sherwin-Williams. .  j . ■.  1. . ' 

105?^!  9.5  Do.  pref.j  ioo  | . I . I 

72'*8  11  Spanish  River....  12?4i  I2I4I  10  15 

97?'2|  57  Do.  pref.  59  i . !  .50  4.5 

28 >4'  18  Steel  Co.  of  Canada! . . I  80  80  i 

91  I  85  ?'2  Do.  pref.  I . | . . i 
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’  '  RECUPERATION  OF 

!  "1  s 5  market  proceeds 

riV  I  50  IN  A  GRADUAL  WAY 

I";  2* .  Continued  from  Page  1 

I  20 

■  I  -  :  J  -"[•{  this  annoiineetnenl  has  probably  not  been 

I  j/)  •’!  '  I  diseounted  anfl  will  serve  as  the  basis  of 

]()7  !  further  speeulative  movements  until  the 

_  j  time  and  method  are  definitelj'  settled. 

•U  j .  Prices  Cicnerally  Lower. 

. i .  On  the  whole,  the  market  showed  general 

'•;  /  I .  roeessions,  but  the  lone  at  no  time  eould  be 

J .  deserii)ed  as  heavy,  the  market  suffering 

.  frrun  lack  of  |)ublie  interest,  rather  than 

. 5-,  i  from  aetual  pressure.  Bell  ’Telephone  has 

.  i  worked  off  to  147,  an<l  the  absence  of  in- 

ii’,1  1 . 01  formation  as  to  th(>  uses  of  the  funds  re« 

•'.i,  '  f‘r'ive(l  through  the  reeeiit  sale  of  !54,. 500,000 

(!|5  17 .  bonds  can  aeeount  for  the  lower  prices. 

I -5  ‘ . iirazilian  'Traction  at  one  time  showed  a 

'  ”  i  deelin  ■  of  1  *4  i)oints  but  recovered  when  the 

j . ij  market  resuiii'-d  slreiigtli.  The  statement 

’  i  of  earnings  show.s  that  the  dividend  require; 

'.,j . .^DjI  I  ments  will  i)e  amply  protected,  and  a  small 

'  i  margin  is  sulliciciU  to  revive  interest  in  the 

. I  lielief  that  the  rate  will  soon  be  incre.ased,  so 

.  “-,1  that  it  will  not  b<'  surprising  if  this  issue  is 

.  '1  shortly  taken  in  liand  for  another  rise. 

I5.{  75  j  Toronto  Bnilw.'iy  in  LiinellKlit. 

.j  .':,'; . j;,,,,  ,\  big  advanee  on  light  trading  was  wit- 

i  '‘  (i;il2  nessed  in  Toroiito  Railway  shares;  this  vyas 

7-  "I  '  j’-J  i  based  on  the  e.xpi  etations  that  the  apprai.sal 

iJlj!  I  7I,  1  f>f  tlie  eomi)any's  properties  made  by  the 

17-  I  ■  (City  of  'Toronto  appraisers,  would  justify 

I  j’j)  ! .  j  the  priee  at  whieh  the  syjjtem  is  offered  to  the 

01 1  I  ^  I  eity, 

si  700  !  IMaedonnld  I'leared  Up. 

S  55 .  !  A  definite  announcement  was  made  thi 

....! .  I  week  of  the  passing  of  the  Macdonald 

SO  S.)  I  fommon  stock  diviclcnd.  No  other  con- 

b .  I  elusion  could  have  been  reached  after  the 

l!»  I  45  i  heavy  losses  registered  by  this  issue  in  the 

•  L5  ’  brief  time  since  it  was  granted  listing  pri- 

02  I  75  !  vileges  on  the  Montreal  Stock  K.xchange. 

01)  .  I  'The  statement  issued  showed  liabilities  to 

55 '2  2  j  the  former  owmr,  to  the  e.xtent  of  !579(),000. 

St)  .  j  The  market  for  this  stock  should  from 
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teehiiieal  po.sition. 

SpaniNb  River. 


Stock  and  Bond  Brokers 

MOLSON  &,  ROBIN 

Members  Moutreal  Stork  Kxrliani^c 

Telephone  M.  1144-.tlI5.  82  ST.  FRANCOIS  XAVIER  STREET 


aper,  pref . j . . ! .  .  9'I  .  , .  i  .Sp.Tiiish  River  preferred  showed  eonsider- 

ar . I . |.  ,  .1 . .  I  10  . I .  able  strength  at  one  time,  selling  up  to  58  in 

pref . i .  . !  . . 1 .  70  . ' .  'i’oronto,  as  compared  to  a  low  record  of 

assey . j .  .  .  . ’ . ' .  .  .  -il  .  55  a  few  days  i)revious.  The  situation  in 

pref . ' . I  ,  : . I . ■  91  8s '2 .  .Spanish  is  far  from  being  clear  as  yet,  and 

lods . !  ...  I .  .  . I . . .  the  short  term  financing  whieh  it  was  an- 

pref . . . . i . I . I .  . I .  iioiinced  this  week  had  bj-en  complet<-d  in 

n .  158  .  158  158  j  158  | . I .  |  .  I'ls  bJO'j  219  l.ondoii  does  not  linally  dispose  of  the  ques- 

7illiams..l . ■.!. . >  00  j  00  I  5934!  .59'2  5‘)3.b  00  51)  |  195  tion.  A  statement  is  now  overdue;  and 

pref.j  100  I . I . I .  . ' .  ! . !.  .  I  100  i  '.•7  9  siiould  be  shorll5’  fort  hcoming. 

liver -  12?4l  12';  10  15  .  1.5'.|  15  1.5‘e  .  15',  IM,  l.-,'s  1»3,  ,S72 

pref.  59  i .  .50  4,5  .50  1 . 1 . J .  (5  ' .  .  .  .50  .  215  R.eheheu  Ajiain  Erratic. 

if  Canada! . .  80  80  j  8<i*4! . | . | . . !...  20",  20', . .\nother  display  of  transformation  was 

. -  pref . i . . . ' .  80  !  85'  ,  80  I  85  70  given  In  Kiehelieu  &  Ontario  whieh  showed 

148?^.;  152  Toronto  Railway.  .  159  .  i:i8  l.’kS  |  I40I2  158  145  |  140  114'>;  1  I.J '  P  llj'2  lll’ii  1004  !  marked  weakness  succeeded  immediately 

99  j  49?^  Tooke  Bros . | . | .  ;il  | . I . |  55  . i  .5  |  after  by  .a  brisk  advance.  The  banking  re- 

98  j  85  Do.  pref... .  85  I . . j .  .85  . 1  5  pnseiitatives  who  have  been  looking  into 

02  j  58  I  Tuckott’s  Tobacco. . . . I .  . '  40  .  j  the  details  of  the  merger  left  Montreal  tint 

98  !  91  Do.  pref .  . j . I . I . . ! . j . , . I  95  I .  week,  but  no  offieial  imtimatio”  was  given 

109?^l  101  I  Twin  City . . . . . . - .  loti  . . .  jis  to  the  progress  being  made  b,.'  the  con- 

pref . . ...I . I . ' .  . ' . ! . .  !  solidation  interests. 


1:1s  i;!0i2 
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15 's  143, 
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80  i  85 
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92?^i  West  Kootenay...!  ...  ...  I . 1...  .  1 . . 1 . 1 .  91 

104  i  Do.  pref.i . ' . . i . 1 . I . . .1  . . 


MACDONALD  STATEMENT,  j  di  n's  i  RAnK  refort 

The  reticence“i^rth^“drre,qors  of  the  A.  . , '’7,’^. 

Macdonald  Company  Limited  w.as  broken  |  "  9'^' ^  ll'** 

this  week,  when  the  following  annouiieenient  I  "'Jh  lialiilities  of  .890.000.  It  sa.vs  in  part: 


105  104  i  Do.  pref.i . 1 . 1 . . 

218?;  187  ?1  Winnipeg  R.v . 1 . j . | . I  205 

152?2l  151  ?;!  Windsor  Hotel....!  I  '!.... 


i2?2l  151  ?2'  Windsor  Hotel.  ... ! . I . I . I . I . ' . i . 1 . I . I..  ..  Mil 

**  Ex.  Rights.  *  Ex  Dividends  _ 


was  made  public,  explaining  the  passing  of  'I'he  cooler  weather  has  becTi  helpful  to 
the  dividend.  ret.ailers  of  dr.v  goods  and  kindred  lines, 

“'The  i)urchasers  of  the  eomiiany’s  pre-  and  wholesalers  re|)ort  that  sorting  business 
ferred  shares  took  deliver.v  of  the  .shari  s  on  is  proving  better  than  the  anlieii)ations 
the  instalment  dates  as  arranged  lip  to  .liil.v.  formed  (uirlier  in  tln>  year.  'Tlie  market 
when  the.v  asked  the  <'ompan.v  fur  fnrtlar  for  manufact unel  cottons  has  developed 
time  to  take  up  the  balance  of  the  S2,U)0.000  much  strength  owing  to  reports  that  tho 
to  be  issued.  This  the  compan.v  agreed  to  raw  cotton  crop  is  short  in  quantit.v  and 


BOND  QUOTATIONS  FOR  THE  WEEK. 


BANK  OF  ENGLAND. 

Rise  III  Diseotiiil  Rate  Not  Altojdether 
\  Siirpri.se.  Berlin’.s  I’repura-  : 
tioiis  for  Settlement. 


and  wholesalers  report  that  sorting  business  p„oord  of  bonds  listed  on  the  Montreal  Stock  Exchange  for  week  ending  Friday 
IS  proving  better  than  the  anlieii)ations 


BONDS 


1913 

Due  High  Low 


Range  for  week 


Thursday 
.\sked  Bid 


The  remaining  payments  due  to  the  obl  witlidrawn  all  (iiiotations  pending  the  lire-  Can!  Car.... 
company  amount  approximately  to  .S7i)(), (11)0  paration  of  a  new  priee  list,  and  the  Can-  Can!  Felt.  .  . 
payable  in  instalments  during  Detober,  adian  Cotton  Co.  has  advanced  all  its  lines  Can!  Cottons 
November,  December,  .lannary  and  Feb-  from  2 '2  to  .5  per  cent.  Manufacturers  of  Can!Conv... 
ruary.  The  balance  dui' from  the  piirclia.c,  '’otton  m,idcrwcar  hav<‘  also  withdrawn  Can!  Rub. .  . 
of  the  preferred  shares  will  eiialih'  the  coirw  qiiotatiorrs.  Reports  from  Dundee  advise  Can!  Loco... 
pany  to  complete  these  iniymcnts.  'The  in-  |  an  ;Hlvani-(>  of  from  20  to  2.5  per  cent  in  jute  Doni.  Coal.  . 


Can.  Rub .  o 

Can.  Loco .  9 

Dom.  Coal . 5 


stalment  of  850,000  due  October  1st  lies  goods,  and  this  will  also  likely  aff'ect  priec.s  Dom.  Cotton 

been  received,  and  will  be  paid  to  the  old  of  oileloths  and  linoleums.  Canners.  .  .  . 

company  on  that  date.  'The  relations  b«>-  'I'he  iron  market  shows  just  a  moderate  Dom.  I.  »Sb  S. , 

tween  this  eompanv  and  the  old  eumpanv  movement  and  domestie  i)ig  iron  is  ipioted  j;  Can.  P.  &  P .  6 

are  entirely  harmonious.  at  al.oiit  .8!  (.00  at  tin.  furnace.  Th»>  new  Halifax 'Tram . 5 

“The  auditor’s  statement  for  tin'  hal*’-  furnace  at  Port  ( 'olborne  was  blown  in  last  HiUcrest .  5 
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'  CANADIAN  AIARCONI.  '  lions  for  Settlement. 

i  The  rise  in  the  Bank  of  England's  dis- 
!  The  annual  statement  of  the  5Iare(jni  j  poiint  rate  from  Mj  lo  .5  pet  cent.,  has  been 
:  Wireless  Tt  les;ra|)li  Company  of  ( 'anada  1  n'ceivi'd  w  ith  mi.xed  feeling  in  different 
M.imitt  d,  pnsi  iited  at  the  annual  meeting  .  I  hat  the  announcement  camo 

,  ,  ,  ,  ,  I  ,  ,,  ,  I  ,  as  a  suriu-ise  seems  qne.stionable,  in  view  of 

bales  ^  ol  shareholders  held  on  W  edn.  sday,  shows  a  ■  ,,,,,  ,i,,„  f^^ely 

*  j  lirofit  ol  .802  on  the  \('ar  s  operations,  as  j  j.^pressed  from  London  as  to  the  probab- 
8.50;)  '  compared  to  a  di  licit  of  .8.5.1117  in  1912.  ’  ility  of  such  a  e<>ur.se.  should  the  demand 

. I  Taking  net  results  from  operation  and  for'gold  from  foreign  sources  as.siime  greater 

1  ■>;{()()  I  .  ,  ,  ,  .  1  1  4  proportion.  Had  this  course  not  been  e.\- 

>— >00  ciuirges  io^fthcr,  the  actual  dcli  I  ; 1:1-,. 1,. 


was  reduced  from  8;{!t.0;i8  iu  I911-1‘2. 


ility  of  such  a  cour.se.  should  the  demand 
for  gold  from  foreign  sourc«'s  assume  greater 
proportion.  Had  this  course  not  been  e.\- 
l>cct*‘(l.  it  is  hardly  likely  that  the  inter¬ 
national  markets  would  have  disregarded 


•S18.<)8I  in  1912-15.  As  a  result  ol  t  hese  )  1,7  f,t.  'The  onlv  ehange  felt  outside 

delb-ils  th.  balance  at  er.  dit  of  organization  „f  i  ondon  on  'Thursday  was  a  slight  hard- 


i  exiiens,  s  whieh  two  \'ears  ago  stood  at 
I  800.005.  is  rediieed  to  82,1)4-1. 
j  'I’he  annual  nqiort  of  the  directors,  after 


oiling  in  money  ral<‘s  at  New  5'ork  and  a 
shari)  '■i)-''  e.xchange  on  London. 

The  cable  announeing  the  change  stated 


dealing  Midi  the  new  contracts  with  the'  th.at  after  a  prolonged  discussion  tho  diree- 
Caiiadian  and  the  Newfouiulland  (iovern-  |  tors  of  the  Hank  had  decided  to  raise  the 


year  shows  that  the  earnings  of  the  eomjia  jr  ,  m 
have  been  quite  up  to  t  x|)eetations.  aii,. 
dividends  on  the  prid’erreii  and  common 
shares  earned  with  a  surplus. 


M'eek  and  is  reported  to  liav()  already  Laur.  Paper . 

secured  som.‘  fair  eontraets.  ‘  Kaministiquia.  .  . . 

Westi.rn  payments  improved  and  general  Keewatin.  . 
collections  fair  to  good.  Lake  of  Wo 


Investment  Securities 

We  offer  you  subject  to  sale  the  following: 

Cape  Breton  Electric  Co.,  Ltd. 

Fir.<t  MertKaRc  5*5  Uo  nds,  due  1st  .Taiiiiary,  IS".-. 

*1.1)00  each.  Interest  1st  .Jann.iry  and  1st  .fn’.y. 

Price  O.'i  and  Interest  io  yield 

Trinidad  Electric  Co.,  Ltd. 

First  McrtfraRe  .'i';  Ponds,  dne  1st  .lime.  1031.  .?4Sn 

eacii.  Jmere.st  1st  .Iiine  .'ind  1st  I  )eci>ml)er.  Price  to 
yield  .‘.aie;. 

Dominion  Power  &  Transmission  Co.,  Ltd. 

n'Z.  Ponds  due  Isl  ..\j)ril,  11)33,  $1,000  e.ieh.  Interest 
1st  April  and  1st  Octoiiei-.  Priee  li.l  .ind  interest  to 
yield  .'.'/z'lf. 

Montreal  Light,  Heat  &  Power  Co.,  Ltd.  (guarantee) 

h'irst  MortsaRo  Pon.ls,  due  1st  .September,  lOlti. 

$1,000  eaeli.  Interest  1st  March  and  Isl  September. 

Priee  100  and  interest  to  yield  o'.r. 

Rolland  Paper  Co.,  Ltd. 

First  MortRaRe  Ponds,  dne  1st  AiiRiist,  10,37.  $.000 
and  $1,001)  each.  Interest  1st  Febmary  and  1st  Aur- 
ust.  I’rice  100  and  line  rest  to  yloid  Oq  . 

Western  Canada  Flour  Mills  Co.,  Ltd. 

h'irsi  IMortRaRe  Poinl.-,  doe  1st  IMareli,  1020. 

$lSO.tiO  each.  Interest  1st  -Marcli  and  1st  ,«epteni- 
ber.  Priee  100  and  interest  to  yield  i>%. 

St.  Lawrence  Sugar  Refineries,  Ltd. 

Fir.st  MortRaRe  6%  Ponds  .due  1st  .lime,  10.32.  $300 

and  $1,000  each.  Interest  1st  .tune  and  1st  December. 

I’rice  09  and  interest  to  yiehl  over  Oq-. 

Full  particulars  on  .appllctition. 

J.  M.  ROBINSON  Si  SONS 

Bankers 

ST,  JOHN,  N.B.  MONTREAL,  P.Q.  LONDON,  ENQ. 

-  Members  Montreal  Stock  Exchange, 


Mex.  Bleo .  o 

Mox.  L.  &  P .  o 

Mont.  Power . 4 

Mont.  St .  4 

Montreal  Tramways.  5 

Ogilvie  Milling . 6 

Do.  B . 0 

Peninan[8 .  *5 

Porto  Rico . 9 

Price  Bros .  5 

Quebec  Ry . 5 

Rio .  5 

Riordan  Paper . 6 

Sao  Paulo .  5 

Sherwin-Williams - 0 

Spanish  River .  6 

Steel  of  Can . 6 

Textile  Ser.  A . 6 

Do.  B .  6 

Do.  C .  6 

Do.  D .  6 

West.  Can.  Power. . .  5 

VVest  Kootenay . 

Winnipeg  Elec . 5 


Windsor  Hotel. 


6 

5 

5 

6 

5 

6 

Q 

1950. 

1917. 

1940. 

19‘20 

1956. 

1910 

lOttlt 

108 

101 

104 

100 

!)5 

1 10 

90 

1057,. 

5 

1958 

,80 

81 

81 

5 

1955 

89  ?  $ 

85 

0734 

07  '  ■!. 

4?$ 

1952 

99?; 

90 

97  3  4 

97?  4 

9734 

!)7  1  , 

7000 

4V$ 

1952 

100?; 

100 

100 

5 

1941 

100?; 

97 

6 

1952 

109 

105 

105 

105  . 

i ()()() 

6 

1952 

100 

105?; 

5 

1920 

94 1; 

85 

92  . 

92 

01) 

500 

5 

1950 

95?$ 

79 

85 

85 '2- 

5 

1940 

85 

SI! 

5 

1959 

00 

44 

49?; 

49 

49 ' 2 

■10.'; 

19100 

5 

1955 

97 

95 

95  . 

6 

1942 

98 

97 

5 

1929. 

0  * 

1941 

100?$ 

96 

99 

98  . 

6 

1931 

97 

78 

6 

1940 

9914 

95  ?$ 

95'? 

95 ' 2 

!t5'2 

95'.., 

0001) 

6 

1925 

101 

98?$ 

100 

100 

100 

100 

.500 

6 

1925 

102 

99?;. 

6 

1925 

100 

98  . 

6 

1925 

100 

98?$. 

5 

1949 

88 

80 

84?$ 

84 

84 1; 

84?; 

loot) 

1040. . 

5 

1935 

162 

98 

98 

98 

104  . 

2()()0 

5 

1927 

100 

80  . 

100  . 

4?$ 

1931 . . 

. 

9834. 

ments,  sjiys  in  part  : 

"'I'lie  trallie  nc  ipts  for  the  year  lia\e 
shown  a  sat isl'aelor.v  increase  in  ail  deiiart- 


i  l  ank  rate  to  five  per  cent,  “a.s  a  precau- 
lor  the  year  ha\e|tionary  measure  to  protect  the  bank’s  re- 
■ejise  in  ail  dejiart-  ;  serve,  whieh  had  been  depleted  by  over 


ments.  'I’he  shif)  juid  shore  station  re-  ;  Sio.oop.opi)  i his  week  by  exports  to 'Egypt. 

:  eeij)ts  amount  to  .8.)2.5‘22,  as  against  .845,-  j  while  the  weekly  eonsign ments' of  gold  from 

507  for  the  j)re\ii)iis  tear.  'The  trans-  .South  Afrie.a  eontinue  to  bo  absorbed  by 

I  Alhinlie  tralli)"  returns  amount  to  .844.!)50,  |  the  eontinent  where  the  seramblo  for  gold 

!  as  against  .82(.745  for  the  previous  year.  j  continues." 

"During  the  recent  session  ot  Parliament  '  'The  tteekly  statement  showed  tho  fol- 
the  Ciuuulian  (iovei'iimeiil  lias  enacted  a  ,  low  jujT  changes: 


law  making  wireless  e((uipmenl  on  passvn-  ]  Total  reservt'.  decreased ..  . 

ger  vessels  plying  in  (’aiiadian  wiiters  com-  |  ('ireulation,  decreased . 

I  pulsory.  'I’his  legislation,  whiidi  Oi'eomes  '  RuHion.  decreased . 

effeelive  on  .lannary  1st,  1914,  vill  result  S  0| her  seeui it ies,  increased  . 


l)i)wer  siaiions  .at  Hudson  flay  and  I.e  Pits, 


M  Ml.,  for  inlereommuniealioii. 


il  reservt'.  decreased . £4,0(iO,0(H) 

ulntion,  deereased .  976.000 

ion.  deereased .  5,084,091 

■r  seeui  it  ies,  iin'reased .  .5,S6,0(K) 

■r  deposits,  deereased .  7,158,000 

ie  deposits,  deeri'ased .  490,000 

's  reserve,  deereased .  4,044.000 

■rament  sf'eurities,  inenuised  855,000 
le  pro])orlion  of  the  I'ank's  reserve  to 
lity  tins  week  stands  at  52.20  per  eent. 
isi  .58.54  per  eent.  last  week.  While 
proportion  shows  a  considerable  de- 


!  l)oriaul  eoiitrael  wiis  awarded  to  tills  eom- 
'  Ihiny  by  ihe  Deiiariment  ef  Railways  in 
eonneelion  with  the  eonstruelion  oi'  the 
new  Hudson  Bay  Railroad  by  ihj  (Jovern- 
'meiii,  and  marks  :iii  imporiant  factor  in 
'wireless  lidegraphy  in  the  iililiznlion  ot  tlie 


IS  im-  ,i„,  week,  it  still  remains  eon- 


Mareoui  system  lor  covering  ivide  disianees  , 


siderably  above  the  average  for  tho  season. 

'The  Bank  of  (iermany’s  report  shows  the 
strain  of  the  /luarterly  settlements,  with  an 
increase  of  8121,000,000,  in  loans  and  dis- 
eounts.  It  is  expeet(>d,  however,  that  as 
usual  tin*  preiiaralions  will  bo  found  to  have 


over  laud." 

'The  balance  slieit  shows  total  assets  of 
85.575,95!),  as  against  .85,441,081  a  year 
befun*.  Adtaneis  from  the  iSlareoni  Wire¬ 
less  'I'elegrjiph  (”.).  Ltd.  of  London,  have 


,  j  I’he  statenu'nt  of  tho  Bank  of  Franco 
(sets  or  I  j;8f,ws  a  decrease  of  ilO.OOO  francs  in  gold 
!  and  an  exiKUision  of  2,7!)7,000  francs  in 
1  \\  ire-  ^  piivf.r.  These  ehaiiges  make  the  total  gold 
i,  nave  ,  ;{,4.')<),804.000  fraties  and  silver  05  4,778,000 


BANK  QUOTATIONS  FOR  THE  WEEK. 

Record  of  bank  stocks  listed  on  the  Montreal  Stock  Exchange  for  the  week: 


BANKS  High 

B.N.A .  155 

Commerce .  224 

Hochelaga .  170 

Imperial .  227 

Merchants .  201 

Molsons .  205 

Montreal .  246 

Nationals. .  140 

Nova  Scotia .  266 

Ottawa .  210?^ 

guebeo .  135 

oyal . . .  228 

Standard .  256?*^ 

Toronto .  211 

Union .  154  ?i 


Range  for  week  Thursday 
High  Low  Asked  Bid 


Sales 
for  w’k 


‘208 

154 

200 

21)7 

155 

•200 

154 

77 

2 

:  190 

189?$ 

190 

188 

15 

195 

2(K) 

195 

5 

255 

230 

250 

i55  ’ . . , 

27 

255 

255 

2 

1 1  0 

220 

220 

221 

220' 

'72 

gone  u))  Irom  ..^''8,18(1  to  .8.).), ),.)!_.  but  tins  eorresponding  tigiires  a  year 

IS  more  ihtiu  ids  1  1>\  t.ie  mereased  assets  were  5.2.52.275,000  francs  gold  and 

Ill  new  station  -  d  l  ov  plants.  Ihe  board  7.''j(),.525,000  franc.s  silver,  respectiveh’. 

ol  directors  wt.s  i-  -  leclt*(l.  _ _ 

Cables  “nritPOKT.” 

BURNEH,  PORTEOOS  &  CD. 

STOCK  AND  BOND  BROKERS  _ 

MEMBERS  MONTREAL  STOCK  EXCHANGE 


51  ST.  FRANCOIS  XAVIER  ST. 


TEL.  MAIN  838S-8S86. 


/ 


a 
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BA W STATEMENT  FARMERS  SEEING  IBANK  OF  MONTREAL 
BETTER  OWING  TO  TO  WINNIPEG,  NOT 

LONDON  DEOSnS  TO  THE  ELEVATORS  HEAD  OFFICE:  MONTREAL 


Trust  Company  Service 

This  Company  offers  prompt,  efficient  and 
courteous  service  in  connection  with  any  matters 
eomiiiR  witliin  the  scope  of  a  conservative  Trust 
Company  business.  Enquiries  are  cordially 
invited. 

The  Crown  Trust  Company 

145  St.  James  Street.  Montreal. 


Liabilities  Went  Up  Sharply  Dur¬ 
ing  August,  but  Foreign  Bal¬ 
ances  Are  Considerably  Im¬ 
proved—  Circulation  Went  Near 
the  Limit-  Cash  and  Securities 
and  Call  Loans  at  Home  Largely 
Depleted. 

The  bank  stalemenf  for  Aiisjusf  :i(),  wliich 


Consequently  Money  is  Not  Mov-  rt.-hon.  lord 
ing  Out  in  the  West  as  Fast  as  e  n.  gr”ekSe 
Could  be  Desired— Lack  of  Ex-  c.  R/lfosME^L'l^ 
port  Demand  Another  Factor  in  **  **  okummoni 
Money  Situation  For  the  Mo-  o  sweeny,  supt.^ 
ment  Ready  Cash  is  Decidedly 
Tight. 

ti-i  ••  ,  .  t  •  1  -if  Province  Of  Ontario 

>>  hilo  Inc  crop  is  bt*ing  movtMl  wun  uii-  Province  of  Quebec.' 


was  issued  at  Ottawa  last  .Saturday,  too  late  preecdeiited  rapidity,  the  foreisn  money  is  p?2vlnce  of  BriUsh’^Cofumbl's 


BOARD  OF  DIRECTORS 

rt.-hon.  lord  STRATHCONA  and  MOUNT  ROYAL.  O.C.M.O.,  G.O.V.O..  Honorary  Pre«1d«ot 
R.  B.  ANGUS.  Esq..  President.  H.  V.  MEREDITH.  3sq..  Vice-President. 

Sx?;  GREENSHIELDS.  E.sq.  SIR  WILLIAM  MACDONALD.  JAMES  ROSS.  Esq. 

HON.  ROBT.  MACKAY.  SIR  THOS.  SHAUGHNESSY.  K.O.V.O.  DAVID  MORRIOE,  Esq. 

L.  R.  HOS.MER.  Esq.  A.  BAUMOARTEN.  Esq.  O.  B.GORDON,  Esq. 

H.  R.  DRUMMOND.  Esq.  D.  FORBES  .ANGUS,  Esq. 

H.  V.  MEREDITH.  General  Manager. 

n  an7irn..r-  A.  MACNIDER.  Chief  Inspector  and  Superintendent  Of  Branches, 
p  ?  Columbia  Branches.  A.  D.  BRAITHWAITE,  Supt.  Ontario  Branches 

r.  J.  COCKBLRN.  Supt.  Quebec  Branches.  E.  P.  WINSLOW,  Supt.  Northwest  Branches, 

D.  R.  CLARKE,  Supt.  Maritime  Provinces  and  Nfld.  Branches, 

BRANCHES  IN  CANADA. 

In  all  the  Important  cities  and  towns  in  the  following  Provlncee: 

Province  of  Prince  Edward  Island; 

222  2J  .  ..  Province  of  Nova  Scotia. 


Mainly  About  Securities. 


for  insertion  in  this  paper,  is  printed  in  full  not  ffettinH;  into  the  eoiintry  at  a  eorres-  BRANCHES 

on  another  page  of  tliis  issue.  It  is  eon-  poiidinf;  rate.  The  result  is  that  a  new  London.  Eng.— 47  Throadnccdio  street.  E..O. 

siderably  better  than  that  of  the  preceding  money  tifilitness  had  developed.  Thesitua-  New  York.  N!'v!^>4Wairstr(>et.'^R'*Y'*lfebd 

month,  owiiiiT  ehietly  to  the  faet  that  the  tion  is  not  so  mueli  in  the  nature  of  a 

Bank  of  Montreal,  by  a  lar^e  inereas(<  in  its  stringency,  but  rather  an  acute,  though 

deposits  aboard,  was  able  to  offset  tlu'  drain  admittedly  temporary,  money  situation, 
caused  in  .July  by  the  ('.B.R.  bond  issuo  Sir  Kdmund  t)shT,  president  of  the 
retirement.  Ther.>  is  now  a  balance,  though  Dominion  Bank  while  in  Montreal  this  week 
small,  due  to  (  aiiada  l)v  l.nited  Kingdom  ,  r  <•'  i>  d  ...i 

(•orrespond<>nts.  '  annual- meetuig  of  the  (  .P.K.,  ad- 


Northwest  Provinces, 
RRANCHEN  ODT8IDB  OP  CANADA, 


1.00000.  street.  E..O.  Spokane.  State  of  Washington, 

tviev  Vn..!.  i«  v'  ".''I'f.n’J'Ta.vlor.  Manager.  St.John’s.  Newfoundland. 

New  York.  N.V  — (>4  W  all  street.  R.  Y,  llebden,  Birch.v  Cove,  Newfoundland. 

Chieairn  III  '  ,naa2*',d’ Agents.  Grand  Falls.  Newfoundland. 

LDlcago,  Ill. — 108  South  La  Salle  street.  Mexico  City.  Mexico.  D.  F. 

IIANKEBS  IN  UBEAT  BRITAIN, 

The  Union  of  Liverpool— The  Bank  of  Liverpool,' D  , 

London  and  Smith's  Bank,  Ltd.  London  .  -  • 

•Link,  Ltd.  The  Scotland— The  British  Unen  Bank  and  Branches 


for  the  annual- meeting  of  the  ('.P.K.,  ad- 


National  Provincial  Bank  of  England!  Ltd. 

RANKERS  IN  THE  UNITED  STATES. 

National  City  Hank.  .Vationa  Buffalo — The  Marino  National  Bank. 


BELL  TELEPHONE  IM>M»  ISSI  E 

The  public  offering  mside  Iasi  week 


f4,.o00,(K)l)  per  cent,  honiis.  to  yield  .'t.l.t  ■  station  of  tin 


I  earnings  is  that  one  of  the  old  power  hou.sos, 
I  now  altandoned.  wtis  being  operated  at  tht* 
■  same  time  thiit  the  new  central  generating 


the  daily  wheat  receipts, 
(irain  reeeipts  for  thi 


month  of  Sep- 


San  Francisco — First  National  Bank.  The 
Anglo  and  London  Paris  National  Bank. 


................  ...  .  -  •  .  r.ia,iuii  me  eomitany  was  in  use,  tniis  .  . .  .  .  .  .  . 

per  cent,  was  quickly  snapped  up,  the  i  niaking  a  double  expense  In  a  ldition  a  ^  anadian  banks  were  .M  .J.M.Jli). ()()(),  an 
average  allotment  of  the  issue  being  only  l„rge  ;:uni  was  spent  iii  jmprov 'Pi  n  s  "f  for  t he  month,  while 


‘’iKduei'ing  the  inter-hank  items  (deposits  I  that  tile  amount  of  money  going  out  n”  n\%’f7^omm’?r^e”“  Bank"*  fan"*FrrnTrsm-*p"l2rt 

n  and  loans  to  other  banks,  and  banknotes  |  into  the  eonniry  was  not  in  proportion  to  Phlladelphua — Fourth  Street  National  Rank.  Anglo  and  London  Paris  Nation 

of  otli<-r  banks  lield  the  latter  lu  ing  visible  I  the  daily  wheat  reeeipts.  Boston— The  Merchants  National  Hank. 

for  tilt!  first  time  in  .hihowincr  to  the  new  I  Brain  reeeipts  for  tlu^  month  of  Sep-  fayinRs  t^epartinents  eonnerted  with  each  Branch  and  Interest  allowed  at  current  rates. 

•or,,,  .,f  ,l„.  .ot,,!  li.hilf,io,  of  ll„.  I  VJP 


33  per  cent. _  _ _ 

WAYACi.\MAC'K  TO  BE  IJS'l'EI)- 

Wayaganiaek  will  soon  be  quoted  in  the 
regular  Stock  Exchange  list,  as  soon  its  I  he 
applieatittlis  Jiaiiers  are  passed  uiioii  Ity  tile 
Montreal  Stock  Exchange  eommitie;'.  Tht' 


inthelirst  half  ttf  tlie  year  aiui  charged  te  - 
jiense.  It  is  stated  that  much  licttcr  opcr.it- 
ing  r(‘sults  are  expc(‘t<>d  in  the  Itist  fi  e 
moiitlis  of  the  year. 

DEC  REASE  FOR  .SOO  RAII.WAY. 


Although 


gross  earnings  of  the 


company’s  idant  at  Three  Bi\ ITS  is  wor’ jpg  n,..,polis,  St.  Paul  and  .Sault  Ste.  Marit 


at  capacity,  while  the  lumber  is  rcitori.  d  to 
be  flourishing. _ 

BANK  OF  ENTJI.AND  KATE  IS  5 

The  directors  of  liic  Biink  of  EiigliitiiU 
this  week,  advanced  the  discoutit  r;iic  to  o 


Baihvity  in  .\ugust.  as  in  .Inly,  sliow  an 
increase,  the  amount  is  relatively  smaller. 


,  I-  •  .  1  1  lie  iinproveiiient  in  rcs,.r\es’  coiisisled 

and  IS  again  mt.re  than  offset  by  the  heavier  :  j,,  „  betternieni  of  the  position  'lo- 

op,  rating  ,..x-penses.  so  t  hat  the  net  earnings  .  ....rrespeiulent s  abroad.  Beady  cash 

lor  (lie  month  shew  a  decrease  of  81J1..12S.  | 

I  iir  stHti'innit  . . *  . 


The  weekly  siateineiU  shewed  -Migust 


a  decrease  of  .t  l.OtiO.ltIH). 
of  the  reserves  to  liabililie; 


was  ."iIl.'JI).  per  ) 


cut  is  as  follow s: 

I!H3  HM'2  Increase 

Sl,(i.'>.-),.’1!);{  .8  .'.IKS  14 

1,201.127  l.()2.j,'t,S.-i  17.').142 


form  of  statement)  the  total  liabilities  of  the  !  tember  were  at  the  rale  of  1,000,000  bushels 
(’anadian  banks  were  .81 .23  l.'Jlil.OOO,  an  j  P‘T  Jp.v. 

increase  of  .8l).02.-».000  for  the  month,  while  |  Farmer.^  .Sell  in  Wiiini|>,-g. 

quick  assets  were  i  .1  18,000.  an  inereaso  ■  . 

I  of  .8.'>.  1 3.'),000.  'I’lie  ratio  of  quick  as.si'ls  to  i  “  e  have  never  before  bad  sticli  wondcr- 
liabilitii's  was  thereby  imiireved  from  38. 4t)  i*>I  receipts,  ’  said  Nlr.  .lames  C'arriithers.  to 
in  .liilv  to  38.00  in  August.  Tun  Ei n.xxpi ai.  Timks. 

('urVent  leans  abroad  ha\e  increased,  but  ’  *^'0  tli<'  farmers  are  not  selling  the 
business  loans  in  ('anada  liave  be,,n  slightly,  amount  T  would  like  to  see.  Of  course  there 
and  mnnieii>al  loans  heavily,  reduced.  Tlie  seme  selling  every  day  that,  is  'inly 
increased  loans  abroad  are  nierelv  tlu*  re-  natural,  but  the  wheat  is  not  being  sold  in 
flection  of  the  large  grewlh  in  foreign  do-  the  big  blocks  that  it  should  be  at  this 
posits.  lime. 

'Flic  improvement  in  rescr\es’  consisted  "Tin'  farmers  arc  not  delivering  at  the 
<‘ntirely  in  a  lietleriiieiil  of  the  position  'io-  elevators.  Instead  they  are  shipping  them- 
wanls  correspondents  abroad.  Beady  cash  selves  through  to  Winnipeg.  This  eaiises 
call  loans  and  almost  every  kind  of  seeuriiy  !  delay  as  far  as  the  fanner  is  eoneerned  in 
held  at  honii'  was  reduced.  'File  figures  of  ;  getting  his  money,  with  an  added  delay,  in 


"But  till'  farmers  are  not  selling  the 
amount  f  would  like  to  see.  Of  course  there 
is  some  selling  every  day — that,  is  only 


I  of  the  world  "-aeques.  Linmuil  t  hoqiies  and  Travellers'  Letters  of  Credit  Issued  negotiable  In  all  parts 

!  Its  Hranchos  at  every  important  point  In  Canada,  offers  exceptional  facilities  for  the 

transaction  of  a  general  Hankins  husiness. 


T he  Merchants  Bank 

Established  1864  Qf  Canada  Head  Office,  Montreal 


Held  at  Home  was  reiHleeil.  1  he  li 
external  liabilitic!-  and  quick  and 
assets  are  as  follows,  (KMIs  omitted: 


.luly  Ist.  the  liegiiining 


year,  gross  earnings  have  increased  S3()3.8!l‘,l 
wliile  net  has  decreased  1 4(t..>0.').  The 
statement  for  the  jieriod  is  as  follows: 


Cross.  .  83, 4(11. !»!».*.  .83.(Ht8.(li»ll  .830;5.8‘t!t  i  mi  .  ’  •  i  i 

H-XP .  2.4(;8,1I7.-.  2.024..O71  144.404  j 

Net .  !»;{3.02()  1.073,.')2.j  *14(),.)0.'>  ^  ^  ^ 


c«‘nt.  as  rMHiipart'd  with  piT  (*<111.  last  *'**'1^ 

week.  Egvpiiaii  exports  of  gold  account  for  I  Beereasc.  ,  ,  .  . 

the  loss.  '  I  binee  .luly  Ist.  the  beginning  i 

'  year,  gross  earnings  have  increase 
POWER  BONDS  STAND  lIKill.  while  net  has  deereased  8140 

statement  for  the  jieriod  is  as  folli 
The  Montreal  Light.  Heat  • '>\mt  ■  .[,||v.Aug  1013  1012  . 

4  1-2.S  arc  the  highest  priced  eleelrie  bonds  !  (;r,',ss.  .  83,401.00.‘>  .83.008.001 

listed  in  .Vmeriea.  due  to  the  faet  tlial  the  j.-yp .  2,4()8,07.->  2,024..‘)71 

margin  of  safely  is  iniieh  larger  than  that  Xet .  0.'{33I20  1.073!.')2.' 

of  any  of  the  other  prim-ipal  gas  and  light  j  *  Decrease. 

Companies.  The  interest  on  these  bonds  , 

was  earned  ten  times  last  year  and  for  five  '  •  .MON  I'AI'IFIC  LOST 

years  between  eight  and  nine  limes.  ■I.lj,,  i  nion  I’.Teilic  has  earned  an 

,  surplus  of  suhstantiall.v  lOO  per  eei 
C'ANADA  I  RANSI’OK  I  .V  rH4N-  i-ommon  share  eapllal,  or  S'JgO.OOO,, 

W’.  Cram  Morden.  who  is  engaged  on  the  presenl  prices  its  investment  seeurU 
Canada  Transportation  Lines,  l.imited,  depreeiaiion  of  about  sas.otMMKio  fn 
merger  has  arrived  in  London.  i  "'"'•h  Oie.v  arc  earried  on  ih. 

Mr.  W.  W'.  I'avne.  of  Blvth  it  Huxtable,  <"•  "'u'-l'  Oie  above  surplus  is  figured 

the  legal  reliresi'litalives  ‘of  the  London  is  a  table  ofihese  .securities,  with  their  | 

County  and  Westminster  Bank  which  will  |  P’'<'sent  values: 

bring  out  the  debenture  issue,  has  also  ^  _  Mart 

taken  his  departure  for  home  to  report  to  '  ('nsi  aroui 

his  principals.  n.  .V:  o.  com  s:i2.:m,joo  i.m  o. 

'  -  -  -  H.  A  O.  eom.  .  IM  ,27,'t.(iOO  100  il, 

DOMINION  BRIDGE  (  OMP.VNY-  H  a  o  pfd.  7.20i>.4iki  92  .50  s 

,  .1  f  .1  •  I  H.  A  O  pi'd.  .  .  21,273,l>00  so  .s 

The  eonlimied  growth  of  the  eomiiany  s  c,,„tral ,  .  .  22..-.oo,(KH)  10a  40  ni 

operations  has  again  roreed  tlu-  Dominion  y  i7,S57,i<mi  1.37,44  oi 

Bridge  Company  to  inerease  its  land  hold- 

ings  and  the  purchase  was  eonipleted  this  1  j,,,,’  ’  ,o,a4;MOO  se,  .-,0  2( 

■week  of  a  tract  ol  land  adjoiiijng  the  Loiigue  st.  Paul  pfd  i,S4.5.(M)0  100  i:t: 
ioilite  plant,  known  as  Hie  Nalioiia!  Bridge  x.  West,  eom.  4,oih,700  |s4.97  12'. 

Compaiiv  of  (  anada.  1  ho  purchase  price  _  _ 

was_S»;C,s2.'),  or  at  t  he  rate  of  IS  cents  a  foot  |  . ,700  Net  book  lo! 

for  o21, o2U  square  tect.  »r'r  ,,uts 


.■)7.j..-)!»  1  *  121.328  I 


ing  of  the  liseal  ;  ■, 
reased  S;i()3.8!)',»  f 


!  Doin.  ( lov  t 


1  01.  depos. 

I  iine  depos.. 
D'  pos.  al)d  . 
Due  al>ro;id  . 


August 
8  1(I.'...8(I7 
(i.Olil 
2<».(il7 
3.')8.322 
til!l,(l33 
l»7,()()t 
,8,sl(i 
!•  I8.S03 

8..-.4,S 


.lillv 
!I'.M43 
(1.7l>(l 
34. (t7.-) 
3.-)l>..')8.'> 
1)21.347 

.Sli.lilKI 

‘1,713 

21.1<i!t 

,s..‘)37 


irreiit  ^  turn,  before  this  money  can  get  to  his 
!  eredil ors." 

(’liange  i  Mr.  Carrutliers  believes  that  October 
1  (i.tlli-l  j  will  prove  to  be  thi'  erneiid  month.  By  the 
741  I  end  of  tip'  montli  he  thinks  tin'  situation 
4.4.-)8  I  will  be  well  reli<‘ved.  and  money  will  start 


moving  more  rapiilly. 
In  the  mciintime  th< 


tanks  iire  deeliired 


*  Decrease.  j 

I  NION  I'AI  IFK'  LOST  $.3S,«0(M100.  | 

The  I  nion  I'aeilic  has  earned  an  ae<'nmulaled  | 
surplus  of  substaiitiall.v  lOO  per  I'ent.  upon  ils  j 
common  share  eapllal,  or  8220.000,000,  hut  at  j 
presenl  prices  its  invest  mi'iit  seenriiies  show  a  | 
depreeiaiion  of  about  $;ts,0(Ml,(KI0  from  the  ''osl 
figure  at  which  Ihe.v  arc  carried  on  the  books,  anti  i 
on  whii-h  the  above  surplus  is  flgurid.  Following 


.Specie . 

Dom.  notes 
( 'ire.  dep . 
Cheques.  . 


Mark,  now 

Cost  aroniid  Hook  loss 


n.  .V:  o.  com  S:!2.:t:t4,200  120 


H.  A  O.  eom  .  . 
H.  A  O.  pfd. .  . 
H.  A  t  >  pI'd. .  . 
III.  f’eiitral .  .  . 
N'.V.  Central. . 
Chic.  A  .Mton 
pfd  .  . 

.St,  Paul  pfd 
N.  West,  '•oni. 


.M,27,'t.(iPO  too 


,S,OS:{..5.50 

l.OIsl.tiSO 

h2K.7:!'> 


7.2()().4IKI  92  .50  M  h2K.7:!'> 

21,27.'4,t>00  .so  .SI  2l2,7:Ui 

22..500,(KH)  Iti.'t  4(1  no  12.01.5,000 

17,So7,l(Ml  1.37,44  !)'i  7,:t99.9S2 


< iovt .  Seeur 
M iini'-il)..  et 
Ot  her  .sfctir 
( ’all  in  Can 


'  I  C:ill  abroad 


It), .34.3. 100 
1  ,S4.5.(M)0 


so  .50  20  «.87K.Ibl  I  ( 

100  _  i:.2  :  Loans  abd 


Total . .8i:9',0.51,7O0  Net  book  loss  :}7, 7 1. 5  2.39 

*  Credits. 

Through  the  Railroad  Sc'iirilies  Co.  I  nion  Pacific 
owns  .an  additional  .89.200.000  Illinois  Central 
sto<'k.  but  of  this  $.s,oon.ooo  is  pledged  under 


SHERWIN-WILLIAMS. 

Sherwin-Williams  hits  held  the  distine- 


81.'2.5I.9i)9 

1.213.929 

- 

8,040 

IS  17,7.50 

io.o;{.5 

-T 

1.1 1.5 

.81.’234.219 

1,227. ’294 

4 

0, 9-2.5 

s  August 

.lulv 

C’ha  nffv 

8  4l,()49 

42, 1 73 

524 

89.327 

‘11,012 

— 

1 .085 

0.0i)7 

0.010 

51 

4'2,880 

47,820 

4.9:!4 

3,100 

-.5.027 

4- 

8.i:i3 

2!».440 

24..8!i;{ 

4,517 

'‘1.87:1 

IO.!1.58 

8.4 

e.  '22. .544 

•22..5.S  1 

.  - 

40 

73, .3.51 

7;{.0!17 

340 

.  07.234 

07.991 

7.57 

!10.041 

8*1.200 

-f 

37.5 

8477.118 

47L9S:’> 

5, 1  ;j.5 

August 

■lulv 

(' 

liang'' 

n.  88.57.823 

,8,'),S.4'29 

000 

40.340 

12.900 

t- 

3,:is0 

')vs.  2.01  1 

2.1 12 

-f 

.502 

41.310 

13.121 

- 

1.811  ! 

_  .  1 

8!  148,087 

940.022 

“r 

1.40.5 

1(1,4(14  to  lijiv  the  situation  well  in  hand.  Leading 
,S!>7  bankers  assured  Tiik  Eina.xciai.  Timks  that 
2,21)1)  the  situation  of  the  moment  was  no  more 
11  than  tliey  had  expected. 

"  EarmiTs  ihroiighoiit  tile  W  )‘st  jiri'  so 
8.040  har<l  pressed  lhal  I liey  ciinnot  put  off  s)41ing 
thi'ir  wheat."  ite<4ared  Mr.  Carriilhers. 
1,1  L")  "The  .Seplember  ri’ceipts  represent  about  j 
.82.j,000,000,  and  it  should  not  l)e  long  before  j 


l.oiiiis  Wore  Culled- 

The  nei'ds  of  the  crop  resiilteil  in  several 
banks  this  week  '•ailing  in  their  loans,  and 
Hp'  brok'TS  hiiv  f')un'l  a  return  of  very 
tight  m')n'-y.  Th''r''  has  practically  Ix-en 

no  irn'ii'  V  ti vailal'h'  f')r  the  .Stock  Exchange 
aii'l  not  til''  slight''st  disjnisition  t')  let  any 
ip’w  inoib'y ')Ut  ')nlh''  "Str''''t  ’  for  thetiiii'' 
i)''ing  at  h'ast .  .M'lnday  it  b'>''anu'  kii'jwn  that 
one  of  t  lb'  banks  with  ''hi'dly  EiisU  rn  eonii''''- 
ti')iis  ha'i  h't  ')Ut  8.)0(),000.  But  the  efl'‘''t 
')f  (his  was  (piiekly  l')sl  when  tiii'il  her  bank 


tion  of  being  the  high'  St  non-dividend  f'on.O'IO  outstanding  Hallioad  S'-eurities  Co  4',, 
Block  listed  on  Hie  Montr'  al  Exchange,  and  Here  Is  a  'lepri'elation  of  a  few 

it  tightened  its  hold  on  Hp'  phi'-e  this  week,  upin'  millions.  _ 


by  going  up  to  tiU,  as  eompjir''d  to  .4.')  but  a 
few  days  jirevious.  Tip'  eomiiany’s  year  is 
now  ended,  and  the  statement  is  awaited 
with  considerable  interest.  It  is  expected 
that  it  will  show  the  eonipany  in  a  strong 
bnaneial  position,  with  earnings  '(pial  to 
about  8  pir  eetit.  on  Hie  common  stock. 


CHANGES  IN  SURPLUS. 


l.oaiisabd.  4().34(t  Fj'.Hf)!)  t-  3,3s<)  '  w it li  Hie  b'nikers  in  no  positi'in  to  extend 

L')ans  to  Pr')vs.  2.011  2,112  +  .402  1  eonimittments. 

Loans  t')  ,  V,,  ■  Export  Demand  Small, 

munie..,.  41.310  13.121  —  I.MI  ! 

- -  j  .\n  imp'irtant  factor  of  the  crop  ni'ive- 

8f»4S,087  040.022  -f  I.IO.")  iiP'iit  lies  in  the  fact  that  the  ol'l  country 

- -  -  I  s'-'  ins  to  be  fairly  vvell  stoekcl  with  wheat, 

rs/-xT»r»/-vT»  A  mw  vxvivt  a  ik.TA-iwii.Ty-t  :  and  is  not  pressing  ils  demand.  Asaresult 

CORPORATE  FINANCING.  ^  "October  sealioard”  is  meeting  a  very  lu- 

i  'lifl'Tent  response.  The  shiiipers.  anxious 

Bunds,  Notes  ami  Stoelis  .Sold  in  I'.S.  •  lot'  all  early  n  turu  of  their  moiiev  this  vear,  I 


CORPORATE  FINANCING. 


in  September  Totalled  8IH7.000,(MMI 


.  j  The  total  corporate  financing 'lone  in  1  he 

Amerienn  Railways  Show  Decreases  But  i  T'„it,.d  Stat'-s  during  th''  iii'inth  ')f  .S'lifm- 


Pnhlie  I'lilities  .\re  GainiiifV. 

Th')  Bailway  Business  ,\ss')''iation  ''sti- 
mat'‘s  that  for  Hp'  year  '•n'l''d  .liine  .30. 


her  arip)unt'>'J  (')  8187.000.000.  bringing  Hp 


af  ratlu'r  'bsirous  ')f  ''arly  sah'.  But  at 
pi'sent  th'T''  is  litth)  enquiry  ami  what 
tlpT''  is  is  Ill')!''.!  for  .lanuary  and  February 
seah'iard. 

It  s''ems  higlily  improliabh)  that  there 


total  for  tip*  yar  to  'late  up  1')  .81 .47.'LOOO.-  '  will  !)'>  any  grain  '■')ng''sti')n  at  Montreal 


Th''  ligun'S  f'lr  .Septenil)''r 


levator  eapaeity 


nixyi'  •••»»  1...-  •  I Ik  1013.  the  steam  railr'ia'ls  of  tip'  I  nit'''! 

NATIONAL  BKHK  IO  BE  LIS  I  ED.  ^  ^  j,,  ..o^porate 

.\pi)li''ali')n  has  b'-'-n  ma'h'  to  the  Mont-  ine'ime,  appli'-ahh'  O)  'iividends.  imiirov- 
real  St'P'k  Exehaiig''  '•'iminittee  to  have  the  irn'iits  ami  surplus.  ')f  81 1  .<)S!».31 2  or  2.17 
Kutionul  Brick  issues  listed  on  the  Ex-  P''r  ''''lit.  as  '•'irniian''!  with  Hm  yar  end'-'i 
chang''.  OiP'rations  are  Iwiiig  actively  ^  ,Jum‘  30.  1010.  It  also  stat'-s  that  gniss 
carried  'in  at  both  plants  of  the  eonipany,  op'-rating  ri'vi'iim'  was  1.4  p'-r  e'int.  htrgi'r 
and  till' showing  to  ilali  is  stated  to  eompare  in  1011  than  in  1010  ami  2  |)er  '•enf.  larger 


yar  show  tin  iiien  ase  of  .8102.000.000  over  sttid  to  be  earing  for  reeeipts. 

!  Septenilier.  liH'J.  The  itierea.se  over  Aiig.  If  the  demaml  for  October  s«'iiboard  eon- 
V,.-  i  "  hieh  marked  tt  low  reeord  for  '■orportile  |  t  irnies  to  fall  tivvay  as  at  tlu'  present,  the 


!  linaiii'ing,  ainoiints  to  8I47.000.00(L 
I  The  lignre  of  .81 .473.000.0(MI.  niarking  the 
timount  of  tinaneing  'lone  in  Hp'  first  nine  • 
months  'if  Hp'  ytir  is  .807,000,000  less  than  ; 
till'  tiguri's  reaehi'il  in  the  first  nine  months  i 


and  till' showing  to  ilali  IS  stated  to  eompare  m  l!M  I  than  in  lOlO  ami  J  |)er  eent.  larger  ,.  ,,,7.,  ,  .  , •,,11, ,b.'. 

very  favorably  with  the  ri'torns  for  the  in  1012  than  in  1011.  vvlide  the  imt  ''orporate  |  ::;,,lil-i;';,!s  bv  im.nH^  anil  S  fho  vear 
eom'spoiulitifj  period  ol  lOTJ.  \\  hik*  build- |  applieablo  to  dividends,  lmp^o^■e-  (Pifi.*  *  ‘  ^ 

ing  operations  in  and  around  Monlri  al  havt;  inents  and  surplus  was  ’20  p'-r  eent.  less  jn  :  ‘  ’  ,yj, 


grain  will  nei'i'ssarily  bi'  sliippi'd  through 
to  St.  .John,  N.B..  I’ortlami  ami  New  York. 

'  Some  Farmers  Kieli. 

Sir  William  Wliyte,  'if  Winnipeg,  while  in 
Montn'al  this  wii'k  gave  out  an  interview 
in  which  he  stati'il  that  h<'  liad  no  fear  of 
a  grain  bloekadi'  this  season,  as  far  as  the 
railwavs  are  eoni''Tm'd.  He  further  slated 


WISC  ONSIN  C  ENTRAL  KAKMNCiS. 


tile  gas.  elcetrie,  light,  power  tiiid  stri'ct 
railway  companies  of  lh'>  I'ountry  tell  quite 


Gross  earnings  of  tlu'  Wisconsin  ('i  ntral  i  <;•  <’">'1  explain  one  reason  for 


(Chieag'i  Divisi'iii  of  I  hi’  Minneapolis, 
Kt.  Paul  and  Sault  Sti'.  .Marie  Bailway  1  for 
the  month  of  August  show  tin  ineri'asi-  of 
j.')4,562.  and  a  ni't  iniTi'ase  of  8L3'.»7.  Sim-i' 
July  Isf,  the  gain  in  gross  amounts  to 
*87,78,4.  and  Hm  gain  in  net  is  .821.88!).  Thi- 
statement  is  as  follows: 

August  1013  1012  Ini'. 

Gross .  80()0.137  .8014..‘)7.'i  .S.^t.-'iti'J 

E.xp .  070. ‘244  020,070  .Yi.Hi.'i 

Net .  280,803  288. 100  1  ..307  I 


the  growing  popularity  of  thi'ir  si'ciirities 
with  tip'  inv'sting  jitiblii-.  F'iguri's  so  far 
iiviiilabli'  for  these  eonipani*'S  for  the  12 


tebruary.  I'I'l.'lOU  III)')  l7fi,.50'),0IH)  l')4,0l)0.')00  l„.(t(.r. 

’i.tRL'KiiMMir)**! ..51^4,011')!'^  I’ho  •’usli  of  tile  farmers  he  attributi'il  to 

B''quiri'im’nt.s  of  railroads  again  ab.sorlied  !  Gii’  undoubted  laet  that  they  were  imiebted 
the  gri'ati'r  part  of  the  fiinils  ri'ceiv.il,  al-  Ho  their  merchants  anil  to  the  banks  and 


thiiugh  jiiiblie.  utility  eorpuratioiis  I'ame  in 
for  il  largiT  iumiuni  than  in  past  months. 


months  I'mli'd  .lulv  31 ,  1!H3,  show  that  their  The  imiust rials  iliil  only  a  iii'gligibl 
aggri'gati'  iP't  I'arnings  inereaseil  13  pi'r  '  Hty.  .82,.i0(),000  as  eonipiir'*'!  to  .8!). 000, 000  t  'lude  toretiandcfl  ami  lui'l  money  to  loai 
cent.,  whili'  the  aggri'giiti'  surjiliis  after  •  *•'  August  ami  840.0(KI.000  in  .luly.  The  Ciood  Weather, 

ehargi's  increased  14  pi’r  cnt.  over  the  ,  ‘‘•‘I*'  *8()Uthern  Pacific  holdings  ae-  ...  , 

iireeediiig  vear  '  counts  for  the  lieavv  part  done  bv  t ho  rail-  special  despatch  from  llm  V\  lunipi' 

-= - ^ -  -  ’roads.  ofliei*  of  .James  (’arruthers  and  Go.,  Ltd 

PE^NNSYLVANI.V  R.  K.  I  Thi' division  of  the  total  finam-ing  on  this  undi'r  date  of  October  1st,  says;  "Th 

■port  of  Hie  lini's  eomiirising  the  I  basis  sliows  as  follows  for  reeent  monllis  and  | grain  for  September  a 

ania  Bailroail  svstein  for  the  !  bir  the  nine  months  of  the  var:  ,  Wi'stern  points  was  28.'222  ears  of  wine 


PENNSYLVANIA  R.  R. 

Tim  rejiort  of  Hm  lini's  eomjirising 
I’ennsvlvania  Bailroail  svstein  for 


IS  I'ani'e  in  "''D'  anxious  to  liquiilati’.  He  saiil  he 
St  months,  'b‘1  Find  howevT.  Huit  tlm  farnmrs  in  th»' 
rible  qiiaii-^  :  Brandon  and  othi-r  oliler  si'i'tiiiiis  wri' 
■8!).0()i).00<)  I 'l"be  forehanded  and  liad  money  to  loai, 

luly.  I  he  Ciood  Went  her. 

ildings  ae-  ,  ,  ■  • 

IV  the  rail-  special  despatch  from  llm  V\  lunipi'g 

ofliei'  of  .James  (’arruthers  and  Go.,  Ll<f., 
ing  on  this  und'-r  date  of  October  Ist,  says; — "The 
iionllis  ami  '  grain  for  September  at 

1  Wi'stern  points  was  28.222  ears  of  wliieh 


01  which  exactly  90  per  I'eni.  weri!  contract 
grade.  Last  year  there  were  .4,180,  of 
whieli  7.4  per  eent.  were  eontrai-t.  Eino 
weather  is  still  a  gri’at  aid  to  threshing 
OiP’rations  ami  work  is  making  excellent 


_ month  Ilf  Aiimist  show  tiie  iisii'd  inen-ise  i  Siiiti-mliir  .August  .fuly  Nino  iiuis  I  tho  (LP.B.  handled  10,533.  Last  year  tlm 

NORTHERN  OHIO  EAKNINC.S.  f  itldine  in  tiet.  Tlm  sttUimiimt  I  {<;;>'  5,5,ooo,o<.'.  saii.ooo.ouo  „„„i  was_only  5,0.44,  of  wfii.d.  Hm  G  P  B 

While  Northern  Ohio  Traction  iti  Light  for  August  and  thi'  First  eiglit  montlis  of  I  U'ii  4',. 000.000  11,000,000  Jo.ooo.ooo  gso, .500.000  |  Ip'-oh’il  3,i/l.  (  nrs  of  wheat  were  -.I.Ki.), 

)  for  the  first  sev-n  months  of  thi’  tiseal  the  vear  ari"  i  Indus-  ;  01  which  exactly  00  per  I'eni.  weri!  contract 

ar  failed  to  earn  tlm  5  pi'r  cnt.  ilividend  August  gro.ss . 8  ;0V271,7;i(i  3.-|..3.34,(i51  j ‘’’‘tt'iekf  tZ^  HmTad  "■‘'’■‘t’ 

its  common  .stock,  inti'ri'.sts  iileiitified  Net  affr  tax ,  .  .  .  0.2ti(i,003  10.:if)4.7ti5  he  S ,  th I'rn  7..  per  imnt.  were  eim tract,  bino 

th  the  I'ompany  say  that  timre  is  no  8  months  gross  .  .  2''>7.3S1 .308  2:i!),400.510  i  ‘  .///'Vo  .'®  threshing 

nger  of  a  reduetion  n  tlm  pr.'sent  rate  ami  Ni't  afti-r  lax  ...  40.403,080  .42,2(19,102  I  ,ared  U.  'Inlv'  85  (K^  I  \\  fxe.dlent 

e  eonipany  will  be  in  position  at  theendol  The  net  di’cri'ase  in  August  ^amounts  to  |  ’I'l,  .livision  of  ‘the  iin'ineimr  done  *'wiHi  r>'‘'»S'’<'ss.  Fhe  season  has  lieen  one  <4!  Hm 

wl.il,.  ,1„.  in™™''  '<'r  •■Wit  '  .b  V,.r;  nil  Ill-k! '  “I  f,,-  '  X 

•ly  now  paid.  ^  inomhs  to  dad*  shows  a  d<*f*reas(*  of  So,-  SpptGmh.T  .\utru.st.  .miy  Suu>  ^  «<  ain(r 

The  r(*ason  a:iven  for  tlu*  (levn*aso  in  net  |  7<o,212.  strk  uj.ooo.o^mi  r).ooo.o<M>  ir>,r»()o.(M>o  4or».  ioo.(j(m»  ineans  an  mcreaso  or  proins. 

I  Dels  ti0,<MlO.0(HI  0.0(M).0(M»  4(»,40(K(KK)  a5'>7.0<M>  0(H»  - 

_ ^  -  .  .  ■  .  . -  _ .  . . .  I  Ms.  ;ir». 000,000  2o.ooo.o<k)  Os.ooo.ooo  -iof»,ooo  (uo 

^  j  JOHN  KNIGHT’S  BOOK.  ^HEARSON,  HA^^ILL  LETT’R 

■  A  ■■  B  8  B  B  fl  H  B  VB  B^  ^  Shearsoii,  Ham  mill  &  Cos  letter  on  t  lie 

O  mm  1  n  M  iB  1  B._B  •  1/  ■"■l  I  |||J|l^^ri|  !  Ineideiitally.”  a  volume  of  short  sketehes  i  Nvw  York  market,  issued  yesterday,  sa\s 

I-  IWIp  ICf  IJI  I  n  Af  l.ll  I  I  lYI  I  I  P  II  land  artieliK  by  Mr.  .John  Knight,  managi'r  I  in  imrt; 

Vb  III  ^v\/bb  bllffll  I  |  of  the  Miiutri'al  Glearing  Iloiisi' ami  retiring  |  Tlmri'  seems  to  be  a  rathir  belati-d  ri'- 

_  _  j|  secretary  of  the  Banki'rs’  Assoi-iation.  has  |  '•ogiiition  of  the  <fli’et  of  tariff  ri’vision 

— — ^ -  . 7-  - — r  j  h'ligth  aiipeari'd,  though  too  late  for!  which  up  to  the  tirni'  has  bi'i  n  ignori'd.  i 

■SCI  A  on  mr  niDFF^T/^DC  I'Xtemli'd  ri'vii'vv  in  this  vvek’s  issue.  Its.  Ein|)liasis  is  laid  upon  the  ilei-ri'asing  ordirs  { 

BUAKU  Wr  UllftGl  UKs  !  apiiearanc''  Imis  bi'cn  looki'il  forward  to  by  :  ciiiniug  into  the  stei-1  industries  and  at  the  | 

« AT-T-kf-i-xn-T  I  r->  •  I  .  ^  n  r-vz-sx  t  x  r-  i-v  G'l'  financial  ;ind  literary  eoinnuinitv  for  -iiini'  time  the  Iowt  quotations  for  fori'ign 


NORTHERN  CHIIO  EAKNINCJS.  .month  of  August  show  the  usual  inerea.se 

in  gross,  and  dei’line  in  net.  1  he  statemi'nt 
While  Northern  Ohio  Traction  itc  Light  for  August  and  thi'  First  eight  montlis  of 

Co.  for  the  first  sevi'ii  months  of  thi'  tiseal  ■  the  year,  are: 

year  failed  to  earn  the  5  per  cent,  diviijend  August  gro.ss . 8  3t),271,73()  35,334, (iol 

on  its  common  .stock,  interests  identified  Net  aftertax,  .  .  .  0.2t)(),003  10.304,7t).') 

xvith  the  company  say  that  tiiere  is  no  8  montlis  gross  .  .  257,381.31)8  23!),4!)0,,4l0 

danger  of  a  reduction  ii  the  present  rate  and  Net  after  itix  .  .  .  4(), 403, 980  .42,2()9,102 

the  company  will  be  in  position  at  the  end  of  Tlie  net  decrease  in  August  ^amounts  to 
the  year  to  eontinue  the  1  '4  i)er  cnt.  quar-  81,03  7.8()1,  while  the  net  income  for  eight 
terly  now  j)aid.  inonihs  to  date  shows  a  decrease  of  .85,- 

The  reason  givmn  for  the  di'crease  in  net  |  77.4, 21‘2. 


C.  MEREDITH  &  CO.,  LIMITED 


BOARD  OF  DIRECTORS  : 


C.  MEREDITH.  President. 

C.  R.  HOSMER. 

D.  C.'MACAROW. 

A.  BAUMGARTEN. 

J.  J.  REED. 


C.  B.  GORDON.  Vice-Pres. 
WM.  McMASTER. 

H.  ROBERTSON. 
BARTLETT  McLENNAN. 


•z)ining  into  the  steel  industries  and  at  tlie 
■iiine  time  the  lower  quotations  for  foreign 


many  moons,  and  the  first  edition  should  '  goods  threatening  the  Americiin  market, 
shorily  become  a  rarity.  Many  admirers  !  rneertainty  over  this  outlook,  eoupled  with  j 


iiitinui'd  reports  from  railways  showing 


will.  liDwever,  regret  that  the  author’s  '  continued  reports  from  railways  showing 
"chef  d'oeuvre’’  has  been  eomlensed  into  an  excess  of  operating  expenses  and  decrease 
the  following  expressive  but  unsatisfying  in  net  returns,  have  taken  a  good  deal  of 


Head  Office,  Montreal 


President . . 

Vire»Preeideiit . 
General  J^lanaj 


..SIR  II.  MONTAt.U  ALLAN.  C.V.O. 

. K,  W.  RLACKWRLL 

. R.  P.  IIEBOR-N 


Paid  up  Capital . $6,784,700 

Reserve  Fund  and  Undivided  Profits .  6,820,189 

203  Branches  and  Agencies  in  Canada,  extending  from 
the  Atlantic  to  the  Pacific. 

A  General  Banking  Business  Transacted. 

Special  Attention  given  to  Collect  iona.  Savings  Bank  Department  at  all  branches. 


D.  r.  MACAKOW. 


Manager  Montreal  Branch 


THE  HOUSEHOLD  EXCHEQUER 

should  incliidi'  the  keeping  of  :i  ".loiiit  Stiving.s  .Xcoiint  ' 
in  tile  Btiiik  of  ’Foronli).  Eithirkof  (wo  persons  in  llm 
liiiusi'hold  niav  I  Ip'II  di  posil  or  withdraw  nioip'y  tis  requiri'd. 

.loint  Aeeoiml  in  Hm  B.\NK  OF  'FOBON'FO  is  not  only 
a  eoiiv)  iiieime.  bill  it  is  also  ill!  iiieentive  (i)  Hirifl,  and  to 
Ihe  aei'iiimilaliDii  of  a  desirabli’  ‘'Bank  Btilanee.” 

Inleri'st  is  added  half  yearly  to  the  btilanee. 


.$  .5.000,(1011 
(i,l7)..57S 
.  .5S,U00,O00 


l’nifl-ii|>  Uapilnl . $  .5.000,0011 

I  .y  lt«'K«-rvp<l  FiindN .  (i,l7i,.57S 

I  n  Assets,  over .  .5S,U00,O00 

BANK  ofTORONTO 


INCOItPOnATHn.  IS.5.5 


THE  ROYAL  BANK  OF  CANADA 

INCORPORATED  1869. 

Capital  Authorized .  $25,000,000 

Capital  Paid-up .  $11,560,000 

Reserve  and  Undivided  Profits .  $13,000,000 

Total  Assets . $180,000,000 

HEAD  OFFICE,  MONTREAL. 

310  Branches  in  Canada  and  Newfoundland. 

Twenty-four  Branches  in  Cuba,  Porto  Rico  and  Dominican  Republic. 

BRITISH  WEST  INDIES. 

BAHAMAS— Nassau;  BARBADOS— Bridgetown;  JAMAICA— Kingston; 
TRINIDAD  -Port  of  Spain  and  San  Fernando. 

BRITISH  HONDURAS— Belize 


LONDON,  ENGLAND 
2  Bank  Bldgs.,  Princes  Street,  E.C. 


NEW  YORK  CITY 
Cor.  William  and  Cedar  Streets. 


BUSINESS  ACCOUNTS  CARRIED  UPON  FAVORABLE  TERMS 
SAVINGS  DEPARTMENT  AT  ALL  BRANCHES. 


THE  Bank  OF  Ottawa 


ESTABLISHED  1874. 


Paid  Up  Capital  and  Rest, 

HEAD  OFFICE. 


$8,160,960 


OTTAWA. 


An  efiBcient  banking  service  is  furnished 
by  this  Institution  to 

Corporations.  Merchants  and 
Business  Firms. 


Montreal  Branch . FRANCIS  COLE,  Manager 

Fairmount  Avenue  Branch _ A.  W.  LAING.  Manager 


A.  H.  B.  MACKENZIE.  Manager. 

■  A.  P.  B.  'WILLIAMS,  Secretary.  J.  M.  MACKIE,  Treasurer. 

High  Grade  Municipal  and  Industrial  Bonds 

112  ST.  JAMES  ST.,  MONTREAL 

London  Office  ...  46  Threadneedle  St.,  E.C. 


foot-imti  :  "The  auth'ir’s  oiiinion 'jf  the  lai'k  j  till'  bullish  enthusiasm  out  of  the  market 
of  sanitary  arrang'>ments  in  our  country  ;  ami  'Teated  a  rath''r  agrgessivi’  Ip’arish 
hoti'ls  is  not  lit  for  print.’’  ’  j  sentiment  among  the  trading  element  parti- 

-  — - - -  •  eiilarly. 

TvwxTXT/— ' T1XT/-1  A  ¥T^i''/-v¥XTTd¥in  ^  b'*  fa'tt  ri'iiiaius.  however,  that  th'*re  is 

BRINGING  AUTORUSES.  ■  no  inflation  of  eons'^quenee  in  Hm  pri'Sent 

-  -  j,.^  ,,|  „)•  gilt-edged  stocks.  Thi're  is,  eori- 

Ma  ving ''losed  the  eontraets  in  London  for  si’iiui'ntly,  more  'ir  less  diseounting  of  the 


BRINGING  AUTOBUSES. 


the  Autobus  Goinpany,  Mr.  Duneaii  Me- i  untavorable  featuri'S  now  existing  as  well  as  has  been  819,37  5,000,  attended  bv  the  small 
I  Donald,  managing  din-otor,  is  expected  to  I  of  the  uncertainties  still  ahead.  On  that  ,,)•  «ir,i-mo  ‘rpu,.  . 

Iri'lurn  to  Montr.'al  n''Xt  week.  It  is  just  ■  basis  the  investor,  as  well  as  the  marginal  'n<’'’«aso  ot  51.41,300  in  net.  Ihe  stale- 
])')ssil)li'  h)'  may  bring  th''  first  few  buses;  tra'i'T,  who  is  amply  fortified,  may  assure  a  nien  ts  aro  as  follows: 


ST.  CYR,  GONTHIER  &  FRIGON  I 

High  Class  Mr.nicipai  and  Corporation  Bond  Dealers  ’ 

103  St.  Francois  Xavier  Street,  Montreal.  Bell  Tel.  Main  2701  and  5i»  | 

NEW  YORK  C  ENTRAL  EARMNflS.  |  NATIONAL  TRUSTS  ^ 

The  stat''inent  of  earnings  of  Hm  New  |  - 

York  ('entral  Lines  fo  r  August  proves  vry  !  It  praetically  ass  ire d  now  that  the 
disapp'iiiiting  in  Hi'i  final  ouleome  whi'-h  j  National  Trust  Gompiny  will  buihl  its'df 
shows  a  (b’CT'iase  of  .82,3.')0,700  in  net,  honm  on  the  [ir 'sent  site,  1.53  St. 

althougli  Hie  gross  earnings  iiieroased  . 8794,-  James  Street.  Building  will  begin  in  the 
309.  Siri'''!  January  1st  the  gain  in  gross  ‘Sjiriiig  of  1914. 


with  him.  Th''  ''')ntra''ts  eall  for  fhe  first  bill  ing  position  on  sueh  bn  ak.s  as  we  an' j  August  g  r')ss. . 
instalnu'iit  of  autobuses  to  number  100.  ,  having  and  the  trader  should  be  able,  su'--  X''t  aftiT  tax. 


Until  Mr.  M<'Donald  arrives  no  definite  date 
for  their  rumiiug  iu  Montreal  can  be  set. 


'•'■ssfully,  to  trade  in  and  out  of  the  market 
with  considerable  profit. 


I  '■  months  gross .  . 

tffter  tax.  . . 


00  in  net.  The  stale-  THE  INTERESTED  IMRTY. 

•8  ^20.819  397  20  O'bl  '>•>8  ***^’''* 

”()H.5U.4l5  ~8i.4Tl!2T5  ^  fortune  in  some  speeulation.  He  may 

197,029i804  177!o54]78.4  to  gt  t  your  fortune  iu  there  also. — New 

41,350,811  41,502,171  Orleans  Picayune. 


'Vx. 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  OCTOBER  4,  1913. 


THECANADIANBANKOFCOMMERCE  debasement  OF  THE  OlRRENa 


PAID-UP  CAPITAL,  $15,000,000  REST,  - 


$12,500,000 


BOARD  OF  niRECTOBS  • 


fiir  Edmnnd  Walkrr.  C.V.O.,  LL.D..  D.C.L.. 
Prenident 


Z.  A.  Lanli,  Knq.,  R.C.,  LL.D. 
Vice-President 


Hon.  (ienrite  A.  Cox 

John  noffkin,  Ksq.,  R.C..  LL.D. 

J.  W.  FlflTellc.  Ehq.,  LL.D. 

A.  Kinsman,  K«q. 

Sir  Lyman  Melvin  Jones 
lion.  M'*  t'.  Fdwards 

B.  K.  M'ood.  Knq. 

ALEXANDER  LAIRD, 

General  Manager 


Sir  John  >1.  tarhson.  M’illiam  Farwell,  Ksq.*  D.C.L. 

K.C.M.tt..  K.C.,  LL.D.  tiardner  Stevens.  Ksq. 

Villiani  McM  aster.  Ksq.  iieoriie  ta.  Foster.  Ksq..  K.C. 

Kohert  StiiarU  Ksq.  ('has.  C'nlli v.  Ksq..  M.A..  Ph.D. 

ti.  F.  <ialt.  K<«qi  A.  C.  Fluiiierfelt.  Ksq. 

li.  J.  Piilirr.  Kwq.  4a.  tV.  AMan,  K^q. 

Alexander  Laijrxl.  Esq.  F.  H.  JoneN.  Kt»q. 

JOHN  AIRD. 

Assistant  General  Manager 


Tho  Cnnndinn  Bank  of  Coinniprco  hnvinii  Brnnclips  in  nil 
flip  iiiiporiniit  (n^iis  iind  oitips  ( lirontilioiit  f'nnnda,  nn 
it'pll  ns  in  Npwfniindlniid,  ilio  l'nit<‘d  Stnips,  Eiin^lniid  and 
Mpxico.  ufTors  iinsiirpnsspd  fnrilitips  for  tlip  transaction  of 
pvpry  description  t>f  biinkini^  Iinsinpss. 


OHIGINAL-I  QCa 
CHARTER  I  OO^- 


AS  PROPOSED  BV  TORONTO  aOBE 
WOUU  IMPAIR  OUR  BOND  PRICES 

'  Reduction  in  Reserve  Would  Seriously  Increase  the  Liability  of  | 
j  Large  Sums  of  Dominion  Notes  Being  Presented  for  Redemption  | 
Any  Impairment  of  Our  Borrowing  Power  Would  Cause  an 
Immediate  and  Serious  Drain  of  Cold  from  the  Country,  and  j 
the  Only  Way  to  Get  That  Gold  in  Canada  is  to  Present  Dominion ; 
Notes  for  Redemption  Forty- Per-Cent.  Requirement  Would  be  ! 
I’tlerly  Powerless  to  Prevent  a  Violent  Contraction  of  the 
Dominion  Note  Circulation  if  it  Ceased  to  be  Absolutely  Based 
on  Gold. 


MONTREAL 

The  Financial  Centre  of  Canada. 

The  Largest  Manufacturing  City  in  Canada. 

The  Head  of  Ocean  Navigation. 

The  Best  Centre  for  Investment. 


INFORMATION  FURNISHED. 


CORRESPONDENCE  INVITED 


«ii  R;iiik  Expert.)  I  sent  our  aliility  to  i)ay  in  f*ol(l  on  demand 

,f  it-  di-^eusHion  with  the  ttmdiark'ntj.'d  in  every  European 

.  .  r.x  .  X'  cuUHlry.)  I 

nd  the  Toronto  News  on-  Shave.  I 


Ry  Our  Own  R.iiik  Expert.) 

Tn  tile  eourse  of  it-  diseiission  witli  the 
Toronto  World  and  the  Toronto  News  on 
the  subject  of  the  k'old  lield  in  tho  Treasury 


have  seen  that  after  the  government 


CKNKItAI,  It.ANKINC  Ttl-INKSS  T  H  A  N  S  ArTK  1) 
rioNS  MADK  AT  A  \  t  I’OINT  IN  (’AXADA 


vaults  at  Ottawa  as  reserve  against  Domin-  |j(,riion  of  the  t;old  reserve  its 

ion  Ttotes,  the  Olobo  makes  the  following  eirculation  stoo<l  at  SI  Id.  1  •*»<>. h-'h*  and  the 
statement— -**  I'he  intssibility  of  a  demand  lA’srrve  at  Is-S,1T.S1),2.T.T.  Jf  Sd, 001), 000  of 
.1  .  11  .1  ...  i,,.  o-,  I'lites  Were  tifesented  for  redemption,  the 

that  eould  tun  be  met  b>  a  |>vr /•,  ut  sjn  i,o,)„,()„'o  j^nd  tlie 

reserve  is  us  remote  as  t  lie  iiossitulity  <j1  ^  -jllO. 000.000 -tho  reserve  fallintr 

Toronto  beinu:  deiiroyed  liv  ti  tornado.”  ;  below  the  per  eent.  minimum.  And  if 
Here  we  liave  a  (hdiyditful  iustaneo  of  the  !  I ' M'lid, ()()()  „f  notes  eatne  in  the  eireiilation 
.ml,  wo,.„  ,1...  tyr,.  ,,,..1,. 

discussintriutni'.'Ui  lilUMU'ial  qui-sfioiis.  i  hr  ;  Iicltrr  than  17 


Hi  a«l  other-  ('liirf  <*nirr  in  Moiitn-al.  (’hirf  OMlrr  for 

>-10  Kinij  sr.  W./l'oronTo.  Oni.  Transjinr;  n  Hbli  .  St  .lamrs  St.  Manitotia  Urovinro: 

Nine  Hranrln's  in  1'oronto.  Six  ItPanrtii  s  in  Mtuitrral.  210  Main  st . . W  irinipri'. 

HH.\N4'II  FS  IN  .\Ulsj(in.  Itrllo  l{i\ t  r.  ( ',(,nniin.:lon .  (  roswcll.  1  >»'Ia warr.  I-Ivrrrtl.  lUltT- 
l*IM>VIN<*F  4>F  Ion.  .Innrt V illr.  I\oinok;t.  laiwrrnrr  Station.  I.tnidon.  I.imisay.  Manilla. 
ON  IWHIG:  Sanduirh.  St,  'riionia>.  Snndrriand.  'riiorndah'.  'I’oronto.  Malkrrvilb*. 

I5I<  ANI'll  FS  IN  ( ’art  ii  r\  i!lr.  Montnal.  HK\N4'||FS  IN  C'rvstal  Cllv.  <o>odlnTuls, 

IMIOMNC  KGF  Murnty  Hay.  V.rtlun.  |•HOV^N4•F  GF  (iraiid  View.  I.ylrion, 

4^1  FHF<' J  (,>ii<  l>rr  <’ity.  M.WI'I'fHl.V  ;  Nrrptiwa.  XVinnipr^;. 

UHAN4  IIKS  IN~ IMMIV.  OF  Mt.osrjaw,  sintiilata,  UHANC  II  IN  FI50>  .  4>F 

S.\SK.\  I  4'III^VAN  :  A\  i  lwyn.  \Vr\  tairn. _ II H 11  IS II  4  4 1 M M  HI t  IVrnIr. 

< 'oioin  I  iIh'  Honoraldi'  .lafiir-;  Nlii^oii.  (Irnrral  Mana^K'r. 


THE  BANK  OF  BRITISH  NORTH  AMERICA 


met  bv'a  ->.■>  tier  eent  I'l'esented  for  redmiiption.  the 

nut  P\  ->  pvr  It  eiiciilatiuti  would  be  Si  1 1,000,000  and  the 


L.  FULLER 

REAL  ESTATE  AND  INVESTMENT  AGENT, 
145  St.  James  Street,  Montreal. 


ST.  LAWRENCE  BOULEVARD 

CORNER  PROPERTY  FOR  SALE 

A  valuable  property  for  sale  within  two  hundred  yards  of  St.  Catherine 
Street.  Has  a  frontage  on  St.  Lawrence  Boulevard  of  about  34  feet  and  a 
total  arev  of  about  1,705  square  feet. 


\erv  best  biiiikii'U'  aiul  linatieial  exjiorts  in 


would  fall  to  SI  hi. 000. 000  the  percentage 
being  a  little  better  than  17.  I 

-SKI, 000. (too  <‘ontraelion  in  the  Doniin- 


tho  Druninion  would  hesitate  ;ind  feel  ion  not e  eireiilation  would  nut  be iinprohabh. 


A 


THE  CRADOCK  SIMPSON  COMPANY 

THE  TRANSPORTATION  BUILDING 

120  St.  James  Street,  -  (i.^)  -  MONTREAL 


douhtful  as  to  their  ability  to  name  the 
lowest  iiereentage  "f  reservo  that,  eoiihl 
safelv  be  held  agaiii't  the  Dominion  note 


■\'  n  when  the  tiotes  are  secured  by  gold, 
lollnr  for  dollar.  The  very  fact  that  the 
told  reserve  had  been  reiliieed  would  have 
I  teiidenev  to  increase  the  demands  on 


Owing  to  llm  fact  that  the  Domin-  H'til  re.-ery.  The  OloTie  thinks  the  10  per 


,  . . I  . .  eent .  niiiiirement  would  pre\ent  the  hanks 

I  Dll  u<)1(s  n  il  til'  ni1i‘2r<n  part  oi  t  ih'  ^  •  a  p 

j  '  .  11  pi mir  too  many  Dominion  noti's  for 

,  rasli  n'>tr\rs  ol  ilii*  charl I'rcd  hanks,  1  ui’  i,,p  jj*  j ],,, 

(ini'stion  is  niori'  than  ordinarily  coinplinat-  priaN'd  ilu'  r(‘si‘r\c.  In  this  also  thn  writer 


Established  in  1836, 


Incorporated  by  Royal  Charter  In  1840 


Paid-up  Capital 


$4,866,666.66  Reserve  Fund,  -  -  -  $2,920,000.00 


Ilrail  ontr,^ — tilt AC'KCTIl  KCH  STKKKT,  LONDON 
HEAD  Om(  E  IN  C  ANADA  —  St.  James  SIrerl,  MONTBEAL. 

11.  H.  M.ACKENZIE,  <*eneral  Manager. 

NINETY-SIX  BRANCHES  IN  NORTH  AMERICA 

INCLiniNG: 

NEW  YORK,  SAN  FRANCISCO,  and  DAWSON,  Y.T. 

Aaeiits  for  the  Colonial  Bank,  W’rst  Indies. 

Drafts,  Money  Orders,  Circular  Letter.s  of  Credit  and  Travellers’  Cheques 
issued  negotiable  in  all  parts  of  tho  world. 

SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 


led.  Rut  thal  does  not  deter  the  Globe  "f  t  he  "  idliiiioney  ”  art  ieles  shows  his  ignor- 
.  ,  ,  ,  II iwe  of  pr.'iel leal  fiuanee.  I f  t he  immediate 

I  edi,onal  w  riter,  lie  is  eoek-sure  he  knows  ^  n.iij,  ,.  |)„„,i„j„n  notes  info  g.dd 

all  about  it.  I  ever  was  seriously  questioned  liy  the  hanks, 

Over-I’ositivi-ness.  I  t  he  10  per  eent.  requirement  would  avail 

,  .  ,  1-  ,  rnolliing  to  stop  hi'avy  eoniraetion  of  the 

Let  ns  tuk(>  lus  \ery  iiositue  statemiuit,  I  |)i,iiiiuion  note  eireiilation. 


I  abovo  (]uoted,  and  subjei't  it  to  the  cold  ...  .... 

^  /  ,  ,,  Itrain  on  1  anital. 

light  of  reason  and  eoinmon  sense,  lie: 

praetieallv  suvs  there  is  no  possihilitv  of  a  ^  experieneti  of  llie  past  few  niouths 
,  ,  ■  “  I.  has  shown  viiry  clearly  that  (  auuda  must 

deinand  on  the  1  reasur>  arising  roin  o-  prejiured  to  stand  a  drain  of  eufiital  out 


BRITISH  COLUMBIA  WANT  GOVERNMENT 
COPPER  COMPANY’S  SAVGS.  BANK  CASH 
SHOWING  TO  DATE'  LOANED  ON  LAND 

Production  of  Copper  Will  Not  Bright  Idea  of  Vancouver  Board  of 


minion  notes  in  eirculation,  that  eould  not  of  thi'  eounlrv.  Tlie  interest  on  Canadian 


he  met  by  a  2.5  per  cent,  reserve. 


securities  held  abroad  now  amounts  to  (luite 


According  to  the  etirrent  issue  of  the  |  si()0,()()0,()00  a  year.  Tho  amounts  paid 
Canada  Ga/.'  tte  the  Dominion  note  issue  annually  for  insurance,  freight  and  shiiqiing 
as  at  July  Gist  amoiinled^to  .?  1 1.1, 1  .>(), 9.10.  |  charges,  remittanee  of  eaiiital  by  foreign 


Equal  1912  Record  Gold  and 
Silver  Should  Yield  $117,000 
Record  Blast  at  Motherlode. 
Broke  Down  450,000  Tons  of 
Ore. 


of  which  tile  lianks  held  ?9l, 01 1,091,  and 
the  imblic  held  .'?22, 14.'),23‘.h  I'lie  reserve 


workiiK  ii  to  their  families  or  creditors  at  Tito  production  of  tho  llritisii  Columbia 


re((uire<l  iiiidiT  the  jiresent  law  is  .ShO.O.")!),-  ;,<li 


home,  amounts  expended  abroad  by  Cun-  Copper  Company,  Ltd., .for  the  month  of 


I  iider  the  w (irking  of  1  he  existing  law 


adian  tourists  or  travellers,  would  increase  .Atigust,  191.'1,  amounted,  it  is  estimated  by  :  . 
the  total  outgo  by  a  larg(>  sum.  To  the  the  company’s  officials,  to  700,000  pounds  | 


Trade  Committee  Will  be  Laid 
Before  Hon.  W.  T.  White  - 
Amount  of  Such  Savings  in  the 
Province  to  be  Applied  to  Loans 
on  Farm  Improvements. 

(Kroili  Our  Own  CorreNpoiideiil.  i 

V ANcoi  vnit,  ILC.  Tho  Land  Settlement 
'ommitten  of  (ho  VaneoiiviT  Hoard  o' 


THE  DOMINION  BANK 


reserve  at  Si  ..lOO.OOO.  .\nd  no  more  re-  from  any  cause  it  becomes  impossible  or  per’s  output  for  lOl.’l  to  dal<*,  tis  follows;! 


SIK  ED.Ml  ND  It.  OSI,i;i!  M  l’..  IMtKSI  DENT. 


.1.  ItOKiER'l',  Cieiieral  .Maiiai>rr. 


(lemption  in  gold  eould  take  phiei'  willioiil 
breaking  the  law  unless  three  quarters  of  the 
amount  redeemed  were  borrowed  or  pro¬ 
cured  elsewhere. 


Bonds  Would  Drop. 


Collections,  All  Over  The  WorW 


w  iw  M  tloiiii)tioii  111  (*otiI(i  ltik(‘  pliicM'  witiKMJl  i  IH  [irtM't  icji  1  ill  •  t  <»  hoiTow,  stK'h  lariat*  aiiioii  uls, 

.  I  .  .  I.\  I  I  HEW.  .  X  IC  E-l  KbsiDbM.  lireaking  t he  la w  unless  t hree  q iiart ers  of  t he  ;  drain  of  capital  from  Canada  sets  in  at 

nai-cT.  amount,  redeemed  were  borrowed  or  T>ro- |  one,..  That  was  w  hat  was  going  on  in  1  he  .Month — 

cured  elsewliere.  |  pa-i  six  mouths.  We  had  to  iiay  our  delits  .Migust..  .  . 

Bonds  Would  Drop.  ol’I'gations  no  matter  wlielher  we  were  July . 

.  Iiorrowing  in  London  or  not.  It  ts  not  yet  .lime . 

^¥^1  "Y  A  7"  11  Suppose  the  law  were  amended  in  such  '  ci  rtain  that  our  borrowing  can  be  resumed  M.ay . 

I  \/V/  OTIm  provide  thal  a  25  p(‘r  cent,  on  the  old  scale  this  fall.  In  the  meantime  .Vpril . 

-*■  XV.1.  reservii  anil  no  more  was  to  be  hehl  against  the  banks  htive  been  drawing  lieavily  on  .March  ... 

the  Domiidon  iiotes  now  outstanding.  .\.-  t  heir  call  loans  and  btilanees  in  London  anil  February., 
or  you  ship  goods  to  till  Jiarts  the  eireiilation  is  81 13, 150,930.  the  reserve  X.  w  )  ork.  That  saved  ns  from  hetivy  gold  .January'.  .  . 

lie  Ddoiiiiioii  R.-mh  in  nviLImp  requirement  would  be  828, ‘289, 233.  Thus  exriorts.  Hut  after  th(>  loans  and  baitinees 


Whf'ther  your  htisincss  is  eoiifined  to  ( 'tnitidti — or  you  ship  goods  to  all  jiarts  the  eireiilation  is  8113,1.50,930.  the  resi-rve  X,  w  York.  That  saved  ns  from  hetivy  gold  January'. ! ! !  . 

of  the  world — vou  will  appreciate  the  facilities  of  the  Douiiiiiou  Bank  in  making  828,‘289,23.L  I'hiis  exports.  Hut  after  th(>  loans  and  haitinees 

”  roundly  8()2,OU(),000  gold  would  be  freed,  are  draw  it  down  to  :i  certain  point,  there  is  Eight  months 

collections.  'p,,  utilize  it  the  government  would  have  to  nothing  for  if  hnt  to  ship  gold;  and  the  only  Year.  1913. 

'rhe  Branch  in  London,  I'ngland,  is  in  immediate  toneli  with  the  Knropean  .L"'’!'’ h-r  exp.irt  in  largi-  quantiLv  Htlj! . 

_  .  ,  ^  ...  I  .  ,1  1  .  ,1  II  I-.  11  *  I  o))eration  wuis  eoiiipieled,  the  total  stock  of  is  to  present  Diiniinion  notes  tor  redemption.  1911 

finfinnal  centres— while  (•()rre>poiident>  Ihronghont  the  world  (‘xpcdite  till  tran^»^g,ild  in  Canada,  would  have  fallen  from  If  during  the  recent  irouhlesome  period  1919 . 

actions.  j -^LJJ.OOO.OUO  to  .S(>2,()()0,9()9.  .\nyone  pos-  an.\’  had  hank  failures  or  other  event  had  1909 . 


'rhe  iirttneh  in  London,  laigland,  is  in  immediate  toneli  with  the  iMiropean  I i',”^i  u  ,  Y  'I d  ' ‘j  hit- e.ximrt  in  large  (luantity  1912 

_  .  ,  ^  ...  I  .  ,1  1  ,  ,1  II  1-.  11  *  I  operation  wuis  eoiiipieled,  the  total  stock  of  is  to  present  Diiniinion  notes  tor  redemption.  1911 

finfinnal  centres— while  (•()rre>poiident>  Ihronghont  the  world  (‘xpcdite  till  tran^»  g,i|d  in  Canada,  would  have  fallen  from  If  during  the  recent  irouhlesome  period  1910 
actions.  -8 124,000,000  to  .S(>2,000,000.  Anyone  pos-  an.\’  had  hank  failures  or  other  event  liad  1909 

.  .  1-11  •  f  1  vr  r  sessing  the  slightest  practical  know  ledge  of  happened,  t  h(>  sales  of  oiir  seeurit  ies  in  the 

The  Dominion  Btink  ha-  hraneht's  in  till  seclions  ot  (  anada.  .Mtonittieturers,  internatioiial  liminee  w  (mid  realize  tluii  while  international  markets,  and  the  withdrawal  of  *E 

^\^lolesalers  and  Shitiiters  tin'  retMiested  to  writt'  tin'  Head  Ofhee  for  :i  complete  tlie  export  wtis  going  on  the  ()U(>ia1  ions  for  capita!  from  Ctiniida  liy  Hritishers  tind  for-  Dt 

lie*  ,if  Bi-inelifw  ■mil  ei irn  <nr .111  leii t ^  Canadian  Governmenl  and  other  securities  eigncrs,  wsmld  have  lieen  on  a  miicli  larger  at  01 

list  ol  BiaUllKs  aiul  (  ori(  .  |)on(l(  lit.  .  J.oniion  would  be  iirotonndty  tiHected.  sctile.  Also  if  1  here  liad  been  anv  proluibil-  A 


J.bs.  Fine  Onnees 


’700.000 

(il.S,”,79 

(i34.23.S 

(iLS.07(> 

780,024 

844.735 

008,312 

72(),-2()0 

5,.590.024 
*7,800,000 
11,140.81  I 
9.944. 987 
7.143.4.50 
0,325,000 


‘Estimated. 

During  1913.  tin'  plant  has  bet'ii  operatiu 
at  only  two-thirds  capacity. 


[lal(*  Jis  follows'!  farmi'rs  of  the  firox  ince.  'I'he  idea  is  Ihtit 
Onnees  Dunces  i  tho  amoiints  deposilisl  in  the  Dominion 
Gold  Silver  !  (jovenimeiit’s  posta.1  saxiiigs  in  Hrifish 

«.i  .,1,.  Columbia  could  be  utilized  for  loans  to 

2.4t)0  *12,.)00|  .  ,  .  .  ,  , 

2  413  JO  o(3'j  agrtciilt iirists  ui  the  proNincc.  the  money 

‘2.245  I  1,827!  to  h<'  devoted  exi  ltisivi  ly  to  improvements 

1.702  .8,4pj  j  of  farm  properties  tiiid  tinder  restrictions 

‘2,210  1(1,9.).5  I  wliieh  would  eiisiire  entire  safety.  The 

■2,139  I0,‘299  j  <.ommiltee  is  of  the  oiiinien  lliat  the  funds 

1.410  S,0,S2  j  hteked  up  in  the  geveriimcnt’s  sa\ ings 

1,4SS  8,021  !  dejjosits  jirovide  the  only  medium  large 

•  _ —  --  - -  I  enough  and  stable  enough  to  offer  <1  hope 

10.H_)3  81,023  I  of  giving  adeijiiate  credits  to  th(>  agricultural 

*24,7oO  1 23,000  I  (.0111  mimity.  Gne  of  tin*  complaints  of  ile^ 
2.5, .803  ]  42, 0*25  settlers  of  thi.s  province  is  that  owing  to  tin' 

.  iieav  ily  limbered  areas  he  is  forced  to  make 

.  a  large  outlay  in  clearing  the  land  befeni 

.....  he  can  put  in  n  crop,  ile  is  eenipelled  to 

jtay  a  high  rate  of  interest  for  monev .  II  • 
is  forced  to  borrow  in  ;i  competitive  iimr 
s  bet'll  operating  where  other  borrowers  are  willing  and  ;  !• 

V.  I  to  jiay  a  liiglier  rale  than  he  is.  'I'he  ass 


THE 

MOLSONS 

BANK 


IMMIGRATION  STATISTICS. 


Hoad  Ofllco,  Montreal 


CAPITAL  PAID  UP 
RESERVE  FUND  - 


$4,000,000 

4,700,000 


J..()iutoTi  wouin  i>rDi<>und  y  allcclrd.  sr-ulr.  Also  il  1  hero  IkkI  h«‘(‘n  tiny  prooaoil-  A  conspicuously  favoraMo  fi'uturc  of  j  blin^  of  special  IimhIs  for  loan  on  iinpron xi 
We  might  exiteet  Ihi'severest  deelnies  as  ity  of  t  lie  going  into  effect  of  fool-schemes  the  figures  is  the  unusually  high  gold-silver  !  farm  land  security,  il  is  beln  v 'd. 

that  would  be  the  market  s  way  (U  letting  such  as  that  advoeafed  by  tin'  Globe  in  yield  from  tho  ores.  It  will  bo  noted  that  !  will  solve  the  problem,  and  therefore  tho 

j  us  know  w  hilt  it  thought  about  our  impaired  regard  to  the  gold  res'erve.  the  outgo  would  while  the  copper  production  from  the  ores  i  Ivoard  will  nmke  lh(‘  above  suggestion  to  the 

j  ability  to  pay  our  debts  in  gold.  (.\t  pre-  luive  been  vjisily  increased.  ■  handled  is  only  altout  two-thirds  that  of  j  Alini-ter  of  Einance. 

j - - - . — - -  ,  — -  1912,  the  gold  and  silver  yield  is  very  nearly  ’  Comphiints  of  tight  money  are  ver.v 

i  _ _  .  _ _  equal  to  that  of  the  entire  twelve-month  '  pr(>valent  on  tlie  coast  and  Imsii'iess  is  siilfer- 

KERR  LAKE  MINING  CO.  IMMIGRATION  STATISTICS.  period  a  .vear  ago.  On  the  basis  of  820  ,  ing  severely.  The  ret ailers  ;i ppcar  to  be  ! he 

an  ounce  for  gold,  and  5.5e.  an  ouncfv  for  liardi  st  hit  after  the  real  estate  men.  li  is 

Ore  Boservo  And  Treasury  Surplus  New  Arrivals  Total  2.50.mm  in  Four  silver,  the  monetary  rj'turn  from  these  said  tlial  over  a  dozen  grocery  businesses 

. . .  o,  ,,  M  .1  .  <•  sonrees  in  1913,  should  amount  to  about  have  been  closed  up  in  Itie  iiast  fortnight, 

hqual  i»  8....31  ler  Share.  .Months,  an  Inerease  of  20  8117.000.  This  sum  will  reduce  the  net  largely  because  Hi.  wholoalers  have  re- 

.\fler  a  .vear's  heavy  production,  over  I**''-  f’ent.  cost  of  copper  jier  pound  by  almost  exaetl.v  strieted  credit  and  there  is  difficulty  in  eol- 

tvvo  million  ounces,  savs  tho  New  York  The  total  immig  ration  to  Canada  for  the  1'.5  cents,  repn'senting  one  of  the  highest  leeting  aeeounl.s.  Druggists  are  also  IV.  li  ig 

•  1  ,,  (•  .1  I-  .  ,,i  f  I  I  gold-silver  yields  on  record  for  the  Hritish  the  innch,  and  tl  wou hi  not  lie  siiri>nsing  .o 

Mining  Age.  the  ore  reserves  ot  the  Kerr  month  of  July.  191.1,  was  40,. 00.  as  com-  Columbia  Copper  Company.  see  Several  of  ti.em  close  tln  ir  doer-  in  t'- 

Lake  .Mining  Company  have  been  redui'ed  jiared  with  34,290  for  July,  1912.  tin.  in-  ..  .  i  near  future.  Another  reason  assigned  ,  r 

....I,-  ('.oil  0(10  frem  (tIUlOO'II  .iiiiieoj  er,.!iu,,  ......  ...... 4  ,.e  .1,,.  KxpenSCS  Ill  OptlUllS.  I  ,1,.,  .„,,i,|,I,,o  ,,|'  i|w.  i-.  l.nl  . . 


Ore  Boservo  And  Treasury  Surplus  New  .\rrivals  Total  2.>0,n0(i  in  Four 
'  Fqual  'I'll  8.1.31  Per  Share.  Months,  an  Inerease  of  20 

I  .\fler  a  .vear's  heavy  prodiietion,  over  Cent. 

I  two  million  ounces,  says  tho  X’l'w  Y  ork  'J'he  total  immig  ration  to  Canada  for  the 
j  Mining  .\ge,  the  ore  reservi's  of  the  Kerr  month  of  July,  1913,  was  40,700.  as  eom- 
I  I.aki'  .Milling  Company  have  bi>en  reduei'd  jiared  with  3  4,290  for  Jtily,  1912.  tin.  in- 
only  000,000  ounces,  from  0,000,091  euiiei's  ereasi.  being  nineteen  per  eent,  of  the  total 


JAMES  ELLIOT,  tienoral  Maiihfter 

85  BRANCHES 
THROUGHOUT  CANADA 


Sept.  1.,  1912,  to  0,019,300  ounces  Sept.  1,  arrivals.  During  July,  1913,  14,790  im- 
1913.  'I'lio  production  in  the  fiscal  year  migraiils  arrived  from  Great  Hritain  as 


tlumbia  Copper  Company.  i  see  several  of  them  close  their  doer-  in  tO.. 

Expenses  in  Optiuns.  I  ‘’"V''.''*'-,  ' 

*  ^  !  causin^if  lli('  troubles  oi  ihc  n  tail  lut-.i 

Tlu'  worst  “drawback”  of  the  company,  i  is  the  loll^^  raci'  inret  at  Minoru  I'ark  wliidi 
and  lids  a  “draw'baek”  which  is  more  up-  '  withoul  a  doubt  l<u>k  a  j;reat  (L  ai  <►!*  r-  a-ly 


tho  various  veins,  and  t  lie  compared  with  for  tho  same  month  takimr  up 

'si'rves  at  the  beginning  and  ‘f. l’''<'vious  .vear.  \yith  regard  to  im-  ^h,. 


1912-1913  from  tho  various  vein-.  Jii: 
estimated  ore  resi'rves  at  the  beginnin 
end  of  the  yetir  tire  as  follows; 

I  I’rodurtiun. 


parent  than  real,  is  in  expenditures  in  inotiey  out  of  t'lc 


now  nroperlies  under  option,  timies  very  dull  but  so  far  pric 


^ T'**'^^*  States  during  forever,  and  have  wisel.y  adopted  the  !  and  from 
.  i!  ^ sound  policy  of  looking  around  for  addi- ,  being  slice 


officials  realize  that  no  mine  lasts  Dnained  stationary.  Ue'nts  are  coming  dew  u 
■r,  and  have  wisel.y  adopted  the  !  and  from  live  to  ten  dellurs  per  ineiuh  is 


DEBENTURES 


FOR  SALE 

Wc  arc  in  a  position  to  place  a 
large  amount  of  money  on  im¬ 
proved  Farms  and  Modern  City 
Property  in  Saskatchewan.  We 
are  represented  by  over  three 
hundred  Agents  and  can  guarantee 
all  loans  made. 

Write  for  full  particulars. 

The  Saskatchewan  Mortgage 
Corporation, 

DARKE  BLOCK,  -  REGINA,  Sask. 

Capital  Paid  Up  and  Reserve,  $600,000 


D(>v(‘l()i).  .Sloping 
Vein  System  Onnees  Ounces 
Hig  Chamtier .  491.88(1 


SYNOPSIS  OF  CANADIAN  NORTH¬ 
WEST  LAND  REGULATIONS. 

^pilt;  sell.'  hi. 1.1  Ilf  a  I'amily,  or  any  nirili' 
'  oM'i-  IS  yi'.ii's  eld.  may  lieim’Ktt  el  a 
i]n.( rt er-si'.-t  inn  nt  nvaiialih'  I  ►-inriiinn  Innil 
in  .Mair.tnii.i  .s.i-UaUln wan  oi'  Albona. 
The  amiiiiant  imi-t  appeal'  in  person  at 
the  Ininiinion  l.ands  .Vgency  or  Siih- 
Ageney  fin  the  |(isti'ii't.  Kiitry  tiy  proxy 
may  he  mule  at  the  office  of  any  I.oeal 
-Vgent  of  Diniiin.am  l.ands  (not  siih-agent  i 
on  eertain  l■onditions. 


McDonald. . 
.\o.  7 . 

\i).  S . 

I  ( ‘ross . 

.Main  Ea-t . .  , 

X-mas . 

No.  Id . 

X'o.  1.5 . 

Elemiiig .... 

Xo.  3 . 

Little  \(>.  7. 
X'o.  7  Sid('. .  . 
Dump  lligli 
Grade. ... 

Xo.  1 1 . 

Xo.  23 . 


8(),9(;r, 

391,135 

1.171 

14('».3(Vi 

3,039 
2()3,.S1  1 
10(),7;!2 


,  .  1  cheaply  obtained  and  while,  too,  the  :  BIti  PLANT  OPKN'S  J.IN  I  .VK1  I'lKSI. 

oine.i  (i.....''i  VkV  British  Columbia  company  is  in  a  favorable  !  Four  Wii.i.i.vm.  Ont.-  Senator  X.  Ctirrv  , 

Giiinms  I  ■  1  iwn'm"  1(1  sr-*  n*^,*^*i  1J1-,  position  for  bargaining  for  such  properties,  j  the  jiresident  of  the  Canadian  Car  A  Foun- 

494,886  I  ..  I  , .  ,  K.  .  ,’^f  “  S.-MO  rtvspee-  luJijj'j  there  were  sjient  8230,000  in  taking  !  dry  Co.,  aceomiutnied  by  other  member.-  of 

80,966  I  •  '  I  *'  font  months  ol  tlio  up  new  options  and  exploring  and  develop- '  the  eompanv  while  in  Fort  \Yilli:im  a  few 

ing  them,  and  similar  Expenditures  in  1913  .  davs  ago  in'speeting  their  big  j.lant  Imre, 
'I'ilo  as  (•(innEn.d  wifh  E,,  ,  nm  ".I |  "hieh  is  rapidiv  ajiproaching  com  pi, t  ion. 


I  Qw  j.r.  x.i'tix  4i  lor  uuuul  Liir  iiiaii  si.a.  iiiuiiiiijs  luu  year  i  Aviiivii  i>  raivmiN  a  cmii  |»mi  umi, 

niindinir  miviml  ot'  Tl,  ’ t  iT  .^'  .' ***  *‘**''',*1''*”  I  have  aniotiuted  to  close  to  8120,000.  It  I  slated  they  would  be  reiidy  for  business  at 


1  10,366  I  pi'i'iod  of  tho  previous  year,  the 

3!o39  I •"<'nLv  per  cent.  Of  tlie 


appears  that  the  expenditures  for  tho  entire  !  their  Fort  William  plant  in  tliren  months’ 
year  in  this  direction  will  be  close  to  time. 


•  '  (..*,.1  Miit  p  .1  T-  ,  vear  in  iiiis  uireciioii  win  oe  close  to  lim 

2(i3,814  ^  rom  tho  L  n. tod  S'jqo.oOO,  which  will  add  to  tho  operating 

inix  7‘io  niHtf's,  DD,  KMv  Iroui  lirilain  nnu  07  -  i  ^  i  _ 

«  I  70(1  from  other  countries.  'I'ho  foHovi^^ in’,.  ^  '  .. 


e'l’lnn  L*a  ri'Einie'of^'iffie'iaTndu'rns'—  approximately  3.08c.  In  the  past  years  !  the  greatest  blast  ever  set  off  in  mining  in 

.4  4,400  r'  -umi  ot  otttei.'t  n  turns.—  charged  again.st  options  :  the  history  of  l!m  world.  It  broke  down 

■  ;  ■  :  j;’'-'  and  their  development,  and  plant  additions,  '  4,50.000  tons  of  or".  When  it  is  retlecto!! 

,,  ,  ‘V'T''  etc.,  expenditures  (based  on  per  pound  of  I  that  in  the  banner  year,  1912.  tho  eompanv 

-'i.ontli  lintish  t 'tries  Totals  copper  produced)  amounting  to  3.0.8c.  in  j  mined  only  4  4;:,l)()0  tons  the  entire  year, 

'  91  “I”''' .  6‘2,931  1912,  2.27c.  in  1911,  2.96c.  in  1910,  and  i  to  jirodiice  over  11,000,000  potiiuLs  of  tine 

I  ’*■' .  l  t>lh<522  1.80c.  in  1909.  i  copjicr,  it  is  appari  nt  that  there  is  now 

.  i_,.).),  A,.5iu  o4,_yt)  I  »  lure  .supplv  capable  ol  lasting  considerably 

vi'iiu  e- 7.,rrTT  “TTTTTr' I  Another  favorable  position  in  which  the  !  over  a  yi'tar.  The  eosis  of  this  hig  Idast 
8.}, .5 18  I m  ,1110  b0,4_4  209,042  Hritish  Columbia  Copper  Company  finds  |  have  already  been  charged  up  against  d,  - 

itself  arise  frivm  the  eomplotion  three  weeks  velopmcnt  exneniliturcs  ami  must  result, 
,,  I  ago  of  the  big  blasts  on  the  Mother  I^ode  therefore,  in  a  low  operating  cost  tor 

1-rom  J  niter  luine.  This,  according  to  all  records,  is  mining  during  the  next  yi'ar. 


-19,419  1,52.5,915  1,.57.5,334 

Ylill  6  Diimn 

On' .  534.641 


j  fii'and  Total  .  2.109,97.),*  Other  mine.  This,  according  to  all  recor 

Ore  K('.-('i'v es.  Dtini'i's  ,  -■•''O"!'  L  ..8.  (  tries  Total  Inc.  _  _  _ _ _ _ 

Set)!.  1,  1912 .  O.titlO.O'.)!  !  19,260  28,4.59  73, ‘28.5  16' o - - - - 

Sept.  1.  1913 .  6,019,300  J'biy  31.3(.l  1 4,247  ‘27,5 1 7  *73, 13S  10' „  Tk  /T  ^  aI  1 

i 'bine  2(..49()  11,491  24,922  63  783  39';  A/I Fill 

;  'The  cost  ol  production  amuiinlcd  to  21 .39  ;  .July  11,796  9,042  Ki.Sli'J  40.700  19'  <;  ivi V/11  LIU 

!  j)ei' ount'c,  its  ('omjiared  with  18.;!9  In  191'2.  ^  -  - -  —  _ _  _ _  . 

'I'he  item  ‘•mining  iinqi.rly  ”  in  the  ;  Canadian  bank  clearings  for  the 

assets  of  tlie  coinjiany,  whieli  stood  a  year  j  ,,  ,  I)ei'  cent.,  as  follows;  — 

ago  at  ,8.5.5,000.  has  been  increased  to  |  _  H  vitox  v.vn  Ascii  v.vn  W  yck  of  Uthkciit, 

8130, (MM).  'The  difTen'iiee,  87.5,(11)0,  i-iipn'-  |  ’’nlhind.  who  arrived  in  Edmonton  a  few  ‘ 

s('nts  lh('  jiiirchiise  by  thi*  cDinpany  of  an  j  ••It*’  fi'om  the  Panaina  canal  zoIk'.  is  ^Moiureal . 

undivided  one-half  interest  in  ilie  old  !  looking  over  tin'  district  with  a  view  to  (‘s1-  ;  'I’oronto . 

Drummond  min(>  which  carries  w  itli  it  eer-  |  ahlishing  a  colony  ol  Dutch  farmers.  He  is  !  Winnipeg . 

lain  rights  in  eonneelion  with  draining  llio  ; '”b'|’ested  in  large  financial  inslilutions  in  Vaueoilver . . 


Mon.  Hritish 


From  Other 
U..S.  dries  Total 


lidiiK'-Ji'aili'r  wlin  lijts  cxJiaiistoii  Ii;.s 
liniimsteail  l  iKlit  .mil  cannut  olita'.ii  n  pre- 
piiiplion  may  taki'  a  inin  lia.sed  Iiomestiviil 
ill  l■l■l■la:ll  liisii'ii-ts.  ri'ha>.  $:!  jier  aere. 

I  lniiii  s  .Vlasi  ii'sidi'  SIX  nionth.s  In  each  of  . .  ,  ,  III 

‘"*'*''‘61  50  acres  and  erect  The  eompaiiv  s  stirplus  on  Aug.  31,  1913,  |  owneil  Dy 

I  Pnnfir^  Tnr  UPnPriTlirP^  l  “  bwo.  amounted  to  .89.) 4,308.27  as  against  8716,-  - 

IGIIUUIO  lUI  UUU(/lilUICO  W.  VV.  CORY,  992.83  on  Ang.  31.  l-.ll-J.  After  t he  |)av- * 

_.  _  Deputy  of  ih,' .Mini.-ter  i.f  the  Interior.  nieiit  of  dividend  Xo.  32  dipi  .Sej)!,  1. 5 i'll,  !  9*"  ''?l'<><>.(l 

!  X’.H.— t.’iiainhorized  puhliea Lon  of  thi.s  till'  stll'lilus  vva  reduei'd  by  .81.50,000.  i  I*"' 

Tenders,  addressed  to  the  clerk  of  the  j  adyertisemem  will  not  be  paid  for.— .'!7035.  'Taking  into  eonsideral ioii  only  tlie  di'- j 'IL  ami  1( 

Town  of  Easlvievv,  Ctimmings  Hridge  H.O.,  j - - - - _ — —  monstrati'd  or  ‘‘positivi'"  ore  reserves  its  i  190().  .  .  . 

will  be  reci'ived  until  12  o'clock  noon,*  ,  ,,  <,  r  -  ,  jusl  anmnimmiL  anil  figuring  i.n  the  ratlmr  19()7 ...  . 

,  ,  ,1.1  ,-.1  ,  <5i.>oo,m  .  d  KiciiAitnsox,  re(*enlly  dismis.sed  as  high  cost  ol  operation  in'cvailing  (luring  ;  1(H)8 ...  . 

Vveanesday,  Gctotier  l.itli  tor  ._  1_,88()  |  ,,i(y  auditor,  lias  instituted  a  suit  in  the  tho  jiast  year,  the  ni't  ju'olit  on  the  silvi'r  in  I  1909.  .  .  . 

J..ocal  Improvement  Debentures,  liearing  '  Supreme  court:  tigainst  the  munieijiality  of  the  ore  'reservi's  ri'presi'iits  an  intrinsic  !  1910.  .. . 

5  i)er  cent,  interest  and  maturing  in  l'O  |  I'Almonlon,  claiming  820.000  for  personal  worth  of  .83.89  per  share  for  each  of  the!  1911.... 

I  damages,  and  .81,333,33,  balance  of  salary  600,000  outstanding  shares  of  stock  of  the  \  1912.  .  .  . 

,  'for  tli(>  etirreni  year.  He-api)ointed  on  comjian.v.  The  surjilus  of  ahout  .8870,000  *  1913.  .. . 


2.5,.56()  19,260  28,4.59  73, ‘28.5  16' „ 
31.371  14,247  ‘27,517  *73,138  10' „ 
27.390  1I,4<,)1  24,9'22  6;{,783  39';. 
11,796  9,042  1().S62  40.700  lO'm 

99,106  .54,040  97.760  2.50,906  ‘20' T 


Monthly  Clearings 

Canadian  bank  clearings  for  the  month  of  September  sliow-cd  an  in  eri'a.'-e  of  '.'1 
jx'i'  cent.,  as  follows;  — 

1913  .1912  Changes 


lain  rights  in  eonneelion  with  draining  ilie  j '"‘('rested  in  large  linancial  insnlutions  in  \’aucoiiver  . 

lake.  Holland  and  represents  thri'e  publications,  ('ahnirv . !!!! 

'TIk'  eompany’s  stirplus  on  .\ug.  31,  1913,  |  o'vned  by  his  lather.  Ottawa . ! 

amounted  to  .89.51,308.27  as  against  8716,-  I  — - — _ _ _  Edmonton . ! 

992.83  on  .\iig.  31,  191‘2.  .\fter  the'  Jiay- |  ,  .  .  Victoria . 

meiit  of  dividend  Xo.  32  du(>  .Si'jit.  1. 5 i'll,  !  9*  '^PlkhdOO  jicr  year.  Tho  dividends  jiaid  JIamilton . ! 

till'  surjilus  vva  reduei'd  by  81.50,000.  j  J"  H"'  eomiiany's  liscal  years  i>ndiiig  Aug.  Quebec . 

'Taking  into  eonsideral  ion  only  tlie  ile-  i  '^L  '*"d  1“  'h‘te  have  been  as  follows;  Saskatoon. 


24  l.S27..5::()  234.7.4.5,761 
172.447.351  158,122.121 

120,668,990  106.388.57  i 


I  monstrati'd  or  ” jiositivi'"  ore  reserves  as  lOOli. 
I  just  annoiiiieed,  and  figuring  on  the  rtither  1907. 
('.  \j.  HiciiAitDsoN,  recently  dismissed  as  high  cost  of  operation  ju'cvailing  during  1908, 
city  auditor,  lias  instituted  a  suit  in  the  the  jiast  year,  tho  ni't  jirolit  on  the  silvi'r  in  I  1909. 


31,  and  to  date  have  been  as  follows; 


90.000  Hegina..  . 
210,000  Halifax.  . 
oOO.OOO  !  St.  Jolin. . 
4.80,000  I  London  .  . 


For  further  particulars  apjdy 

lIKNItY  B.  WASIIINTiTON, 

Town  Clerk, 

Cummings  Bridge  P.O.,  Ont. 


for  the  etirreni  year.  Ho-ajiiwinted  on  cotniiany.  The  surjilus  of  ahout  .8870,000  *  1913  .  600,000 

March  1,  at  a  salary  of  $4,000  a  year,  jiay-  in  Ih*'  tresaury  as  of  Del.  I,  loio,  adds  \  ' _ - 

able  monthly,  he  claims  tho  appointment  another  81.45  to  the  intrinsic  worth  of  the  i  Total .  84,620,000 

was  for  the  calendar  year.  He  alleges  that  shares,  making  a  sum  of  85,34.  The  com-  *  Scj)t.  1.5,  1913 . 1,50,000 

the  mayor  and  five  aldermen  conspired  to  pany’s  dividend  rate  is  25  cents  per  share  1  •  '  '  . _ ! _ 

secure  his  wsmis-sal.  .  quarterly.  This  rate  requires  net  earnings  '  Grand  Total .  84,770  000 


990,000  Moose  Jaw . 

1  ,‘200,000  Fort  William . 

690,000  I  Lethbridge . . 

600,000  Hrandon . 

- -  Hrantford . 


Xevv  Westminster. 


.51,812,940 
19.401,712 
17.239.1.57 
17,0.37,173 
13.8.52,444 
14. 161, .561 
14.036,‘29.5 
().  129,519 
9,552,389 
9.09.5,408 
6.590.794 
(),700,169 
4,4.81,493 
1.0()9..573 
2.279,‘25,5 
2.418.912 
2,621,914 

'36, 724, .588 
2,190,306 


.53.896.987  — 

24.137.2.86  - 

1.5.1.57.24!  -r 
17.702.793  — 

1.5.'266.3.80  — 

12.899.707  -f- 

13.‘248.970  -i- 

9.643.007  — 

9.7.32.149  — 

7,751.702  — 

7.3()3.;!,53  — 

6. .579, .52.5  -r 
5.413.522  — 

2.97'2,0.57  -r 
2.6.52.185  — 

2,‘204.3.83  -h 
2,‘_’87.497  — 

708,098,500 


-t-  7.091.77.5 
-  14,321,931) 
r  14.280.  116 
—  2.081.047 


-r  2.081.916  J  13  7 

—  66.5.6'2()  —  3  7 

--  1.113,936  -  -  9  3 

-f-  1. '261. .857  4-  9.8 

-i-  7.87,32.5  .4  .5.9 

—  3,213.188  —33.3 

—  179.760  --  1.9 

—  1.:;  10.706  +17.3 

—  7 12. .5.59  -  9  8 

-r  !‘20.litl  -*-  1.8 

—  932.0'29  —17.0 

-r  1.097.516  36.9 

—  372.930  — 14.1 

+  214..529  +  9.7 

—  3.34.417  -ill) 

28,620,088  +  4.0 


earnings  '  Grand  Total .  $4,770,000  |  Aledicine  Hat _ 2!391,’447 


I 


ARE  YOU  INTERESTED  IN 
SECURING  BRITISH  CAPITAL? 


THE  FLNAxNCIAL  TIMES,  MONTREAL,  SATURDAY,  OCTOBER  4,  1913. 


C.P.R.  PRESIDENT  AT  ROAD’S  ANNUAL 
. ,  ,  FORECASTS  LARGE  ADDITIONS  TO 
AL?:  SUMS  AVAILABLE  FOR  DIVIDENDS  r 


Statistical  Department 


ir  ^  I  ■  A  A  %#  VAV*  Ai"*  I  od.l0s  oi  T^owfisitc  LiSinciSy  'J'old.lli 

IF  SOy  I  MAY  BE  OF  SERVICE  TO  YOU.  j  income  Account  Steamship 

i  Longer  to  be  Depleted  by 

T  am  an  c'xpcricaiccd  journalist  and  invest mont  l)roker.  at  present  Fund,  Since  That  Fund  is  N 

connected  with  a  London  financial  weeklv  in  whose*  interests  I  liave  _ Some  Species  of  Segregatu 

been  studying  conditions  in  the  Dominic  ,3^  Djre.tors,  Including  a 

I  h.s  winter  I  .r.u*.u  to  open  arr  office  in  London  tor  the*  purpose  Company’s  Land  Holdings  N. 
of  specializing  in  tlu*  best  C  anadian  securities,  stocks,  bonds  and  ^  " 

pcrJiaps,  real  estate.  ..^Vf  .a.i....!  aiT..ni  ni 

If  you  conte'inplate  entering  the  greatest  financial  field  in  the  This,  the  (idininHui  of  iiu- |"••■^i>l<■nt. 
world,  and  have  not  yet  secured  a  competent  manager  or  British  shaunhn<  s>y.  at  tiy  ammai 

repre.sentative,  I  shall  be  glad  to  hear  from  vou.  None  but  firms  of  ""‘‘‘’"'f'' 

.1  I  •  ,  ,  ^  ,1  1  .1  •  ‘  I  i  ^  noon,  was  emlioilietl  III  ii  |•<'I)ol•l-  ■^h^!  thirlv- 

the  highest  standing  need  apply,  and  nothing  but  a  permanent  con-  sec-omi  for  (’anada  s  hi^  raiiwav  ..ompanv- 

nection  will  be  considered,  (Correspondence  solicited,  that  toid  a  story  of  process  host  illustrated 

_  ill  tlio  marvellous  erowth  of  the  annual 

BOX  1086,  <<FINA^3CIAL  TIMES.''  .U’«ss  .neome  from  Si;i.(H)(),()t)0  to  Si:i.).- 


Sales  of  Townsite  Lands,  Totalling  $1,400,000,  Taken  into  Special 
Income  Account  Steamship  Revenues  and  Hotel  Profits  no 
Longer  to  be  Depleted  by  Heavy  Appropriations  to  Renewal 
Fund,  Since  That  Fund  is  Now  Almost  Equal  to  Cost  of  Ships 
-Some  Species  of  Segregation  Plan  is  Under  Consideration 
by  Directors,  Including  a  Separate  Steamship  Company — 
Company’s  Land  Holdings  Now  Estimated  at  $129,102,506. 


J.  PRATER  TAYLOR 
1$  NEW  HEAD  OF 

SOO  CORPORATION 

_  ! 

Messrs.  T.  J.  Drummond  and  J.  ^ 
Tatnall  Lea  Both  Resigned  from  I 
Board  at  Annual  Meeting  New 


SPANISH  RIVER  NOTES. 


“Wf  caiiiiol  alTiird  to  stop."  I \idtd  as  iicccssary  uccessorit's  to  votir 

This,  th<i  dominant  noto  of  tin-  pnsi.hnt.  !  '""rist  trarti.-.  during  the  summ.-r  months, 

,,,,  1  ,  .1  1  '  in’''  "IX'i’iitcd  at  a  loss.  However,  on  the 

of  ifio  (MMi.  hvM  W  odiK'sdii  y  ;  ami  horral'tor  tlu*  ncl  prolils.  which 

noon.  WHS  emliodied  in  ii  reinirt-— t Im  thirty-  I  have  he,  n  used  in  the  past  for  additions  and 
second  for  Canada's  hif;  railway  eompany —  impi'"' '  inents.  ^will  In-  treated  as  spe-ial 
that  told  a  story  of  process  best  illustrated  '  „,,,„ired  i 

in  iho  niarvcllons  j^rowili  <»f  the  anmial  j  Iin(*s,  liic  utilization  of  sonu*  of  your  coal  1 

gross  ineome  from  S I;i,(l0t),l)t)()  to  $ld!),- !  lands,  and  ot her  eireumstaiiees  ha ve  in vol v- I 
000,Ut)(l.  '  '  n"  i.'i  a  nnmher  of  enterprises  that  do  not  ! 

ql.  I  ,  I  I  ,1  •  .  ordinarily  eonie  within  tlie  pro\in<-e  of  a’ 

1  he  valiu_ot  lands  held  is  now  estimated  ,  , 


RDiir  Stiiti.stical  IDopart  iiicnt  ill,  -'J  request,  supply  iiifunuution 
reii»rdin);v  jmy  C'aiiiidiaii  eoiu  iiy  u  industry. 

Our  Clreular,  <-<>ntuiiiiiiu  a  u«  ral  sarUet  reviev  aiid^speeinl  article 
«»n  some  Caiiiidinit  eonipjiny.  i.s  of  articular  value  tf»  inve.stor.s. 

This  week's  eireular,  whieli  will  he  mailed  on  request,  contains  a 
speei.-il  article  on 

SHERBROOKE  RAILWAY  &  POWER  CO. 


McCUAIG  BROS.  &  CO. 

Menibrra  Montreal  Stock  Gschaiiife 
17  St.  Sacrament  Street 
MONTREAL 


Hints  to  Investors 


Resolutions  were  ai)proved  by  tile  share-  |  sideriibje  vidiie  as  compared  witli  wiiat  tliey  fThe  Kdilor  will  ne  pl<>asi',l  to  nnswe-r.  etliior  |  bt-.-ir  \-ery  little  proportion  to  tin-  stiecess  of 

Iders  i>ro\  idine  for- -  -  j  cost  \oii.  from  which  votir  revenut-  in  tlu-:  ilirouph  this  eolumti.  or  l),v  ■'‘•J*''’  ‘I"!  iniidng. 

mtr..  [trov  Uimg  tor.  .  enrrent  ve-n-  u  lll  lie  •I'lmf.ivini.iielv  Si'tMl  !  rir(-umst,im-es  ri-(|uiri- It.  any  i-iuniiry  rilatliiK  to  -  — .. 

Issue  of  4  Iter  <  eiit.  .lebentiire  stock  as  I  J,  '  ^  appto.MmaUlv  i„v<-sum-iits.  It  slioul.l  bn  un.lerMood.  Ri:x.  .Monthi;.m..  Tin-  par  value  of  I’en- 

J  J  .  .  r  1  ,  :  ('oo:  "Ur  coal  niiiies  ii I  Hankhead,  llosmer  !  that  tli,-  l-'iNAsrui.  'I’imi,.-.  will  not  niaUe  .  . . . ,  .  _ 


_  .  01  tu_..,lHi.  smeltiii”  ami  wtili  r  pow,-r  int<-rests.  ot  eon- 

The  things  which  ha\(-  been  s-tid  -or  not  Resolutions  were  aitproyed  by  tin-  share-  |  sideriibie  value  as  compared  witli  wliat  tliey 

said -have  kent  So-inish  Hiver  Pido  and  i  providing  for: --  l'••<)m  wlih-h  your  revenue  in  the 

.^uiu  nave  hi  pt  .>pamsli  Jtnir  1  tilp  ana  r  ,  ,  i  i  ,  ,  i  ;  current  ye:ir  will  be  appro.xiniatelv 

Ruper  m  the  limelight  again  this  week.  per  eent.  debenture  s  ock  ««  I  (lOlt:  v.mr  cal  niim-s  at  Hankhead, ‘l losim  r 

ha,.-  lah.-i,  up  a  l.lu.-l.  ..I  j  t™„,p..rt,.ii...,  r.u-il,. '  lu...h.-.-„i'ill  ai  ll.'.IMliv.-H  ,  ilritisii 

to  provnle  111,-  working  capital  planned  |  I  im-hasc,i  tw-..  intermediate  >teanisliip,-s  bia.  win  re  ties  and  limber  are  niantifaetnn-,1 
when  llm  ('onipany  alisoi’bofi  ttic  l.ake  j  a|tj)roMrnat('l>  ^  ('ompanv's  use.  a  doulttfu!  coinnier- 

pari„,p„p„,.,.u,pa„,,,h,,„ah,...a,,,h,,ri,.-  isir's.hi'r’!;.,;;.':,,,,'' 

tue  statement  has  born  given  out.  I  ha t  jL-OU.OOt)  eai-li.  Sir  Thomas  intimated  t  hat  1  1  T  • 

the  sale  of  this  short  term  issuti  is  virtually  ! 't-  "'os  intemled  iln-y  slnuild  use  the  i-haiinel  i 

complete  however  seems  to  be  indientoii  in  I  Montreal,  tlioiigh  In-  exiin-ssed  regret  j  Sesiri-giitc  Suhtsidiury  .Vccuiiiith. 

■■Iv’ailvvay  i-oinpanies  in  the  I  nited  Stales 
are  reijiiiriil  to  segrega*,-  their  railwav 


inedi.-tions  ■  r.-kardinK  the  imni.-llal,-  market  ,  t-UUls  pr.'f,  rre.l  is  p.(»l)  a  share,  but  tllo 
course  of  any  sccnrily  To  reei-ive  alteiitiim.  price  as  ipiot <-d  on  t  lie  St oe k  r.Xeliange  Is  on 
Imiuirii's  must  lie  aecompinii-d  t-y  the  Inti  iianni  j|,,.  ,,)■  .,  value  of  .SIDO.  and  tin 

no  l,"..nldv  wTtn,m  .vicl,l  „n  the  inv.stment  at  S4  is  therefore 


on  one  sido  of  t’he  paper  only.  All  (inestions  | 


Tin-  actual  market  value 


eomplel,-  however  seems  to  be  indicated  in  I  •"Ugh  In  ,  xpr,-ssea  regret 

the  improvement  of  the  Sininish  Hiver  tlm  channel  was  not  ma.Ie  lor  t  he  ships 


seetiriti<-s  on  the  Sto<-k  Kxchtuiges.  both  in 


ratller  than  neeessiialing  the  shi|>s  to  be 
built  for  the  eliannel. 


complvlnK  with  these  rules  will  rei-i-lvo  prompt  ^  based  on  a  S'l.OO  par  value 

attention. I  -  |  (,.<,rrespottding  to  .SM.OK  on  iitir  value)  is 

.  ,1-  ,,  I,  -I'l.  ..f  till.  S' h  sliar,-:  in  order  to  Imv  stock  to  the 

.\.\\.\\..  "sioN.  I  I .  -  k  amount  of  .SS4I).  vonr  Imdier  would  liid,  not 


Sha winigiiii  ('ollon  <  onipany  lor  tin-  past  t',ir  ti-n  shares,  but  for  121)11  shares.  You  will 
vear  wire  eipial  to  approximately  1  per  notice  that  I  be  rale  in  our  Inv  i-stors'  ( iuido 


lear  wire  e,)iial  to  a pproxmia i ei \  i  i>ei  noiiei  tnat  inerateinonrinve 

-eiit .  on  1  be  eoni  nion  St  oi'k.  at  1  i-r  pa  \  iiletit  of  applies  to  tin-  euirent  i|Uaitei 


TViror»ff»r«  Hrf*  SfP  \larip  Montreal  and  Toronto.  i  •  I  t-jirtiings  power  and  1 1n-ir  ineome  from  other  lixed  eliarges 

liirectors  Are  »auil  aie.  Aiarie  ,,  remembered  that  an  iss,.,-  ..f  :  appointing  tin-  Hank  ol  .Montreal  1  ^  as  vet  no  similar 

Men  Mr.  Taylor  on  Need  of  -spam  !  [Sc^gmVf.^^lmMonin-a^ 


iVlI.  lUYlUl  WU  A-vv-tru  Ul  ;  . .............  ......  -'.V  transfer  HC,. I  f,,r  til,,  \l,,nlre-d  renisler  -  - -t-oi - 

_  ^  .  plauiieil  HI  London  in  eonneetion  with  ageiil  tor  tin  .vtonirtal  rigisit.r.  vim  know.  r. 

Tariff  Adjustment  Prospects  tin-  transfer  of  Lake  superior  to  Spanish  J"'’.  roiiring  direetors.  .\Ir.  1).  MeNieoll,  , 

^  Hiver.  This  was  to  siipplv  neeessarv  work-  R-  Ib'-^mer.  Hon.  S.  nalor  .Maekay 

Good.  ing  capital.  Hut  with  the  eollap.se'  in  tin-  I luusniiitr  were  n-eleeled  ,anies. 


price  of  t  he  shares  t  he  issue  wn.s  abanilonned,  I  *",'*.*'  .'''‘‘ai's 


and  Hon.  ♦Itnuos  Dunsnmir  wito 


ntiain'iiu'iil  in  Canada.’  wo  havo,  as!  Hri.\\\A  Mu‘  Wui-oiiMn  yn- 

yon  know,  roronlly  made  Mich  a  rhauKo  in  :  tnil  is  oonirolUMl  and 
our  sy.'^toin  of  aooountin^?  as  to  prat'tically  Minneapolis.  St  Ha'il  ‘ 

ronfoKin  to  the  jtractiiM*  of  other  railwax’ i  Hailxxax.  A  ot  .  “ 

eompanies.  but  we  still  iin-lnded  in  t  li'e  i '•tn’i’cl  "i""  1 


.-tpplies  to  the  i-urrent  ipiartir.  Henmans 
!  bonds  are  nndoiibledly  a  good  piirehase;  tlm 
I  issue  is  amply  i-ovin  d  by  the  fixed  assets. 


ompanies.  Imt  vve  still  inelniled  in  t  he 
timing'  of  the  railwtiv  the  returns  from  our 


at  least  for  the  time  being.  ‘  Tin-  Spanish  I n  his  annual  address  Sir  Thomas  Sliangh-  ,.ommereial  telegraph  system  and  our  Haeilie  Lvear  just  elos-d  was  the  one  enjoyed  in 


Tht-  annual  meeting  of  the  Lake  Su,..rior  ,  nessy  said: 

irpolution  shuH’llold*’!  S  was  Il<*ld  on  \N  t  U*  moidin!'  on  thi'is  mnnev  to  jnATivf  i  in  intwl  t  fi  1  <•  lilt 


Orrvvvv  The  Wis-oiisiti  t’eii-  1  vvhieh  tire  i-arried  on  tin-  books  lim-luding 
ontrolled  and  operal-d  by  the!  trade  marks  and  gi.od-vvilh  at  S.-,.lii7.(),SL 
(lis  St  Haul  ami  Sailll  Ste.  Marie  ■  N'<‘  Plant  is  well  Kept  up.  No  provisiou 
\  di'lieil  of  was  in-  1  is  made  for  the  redemplioii  of  the  bonds 

lull  -  till-  oiie-.-ut ing  ratio  in  that,  !  wliieli  C.-dl  dm-  in  IP-Jl).  but  a  sum  of  .SlIM),- 
per  cent,  of  gross.  The  ;  luis  of  late  years  bei  n  placi  d  tinnnally 
>>  •i.i  tile  one  eiiioved  in  to  resi  rv  i  aeeimnl.  wliieli  now  stands  at 


Corporation  shareholders  was  held  on  Wed-  ;  peiuliiig  on  this  money  to  meet  iminediati 
nesdti.v  in.Camden,  N..I..  when  the  rcsigna-  obligations. 


coast  steamships.  In  the  11, -xl  annual  re-  ''M''’'.,  •’••spc'--  . . .  1  i,.,,.  .  '  is«iie  ilml  not  b 

port  t  be  rev  enne  from  t  liese  soiirees  will  be  'I'stribiitlon  on  the  prelerred  -  1,  e.s  imu 


•1.  the  amount  available  for  S.'ilM  1.01)1).  The  whole  or  part  of  the  bond 


tion  of  T.  .1.  Drummond,  of  .Montreal,  as 
I’resideni  of  the  ( 'oriiorat  ion.  was  tendered. 


Now  that  it  is  generally  aeeepted  tb;it  ....1  ... 

I.ondon  interests  have  taken  the  short  term  j  >'*8rk  ol  5-140, tHlO.OOl).  :  jr|-oss  and 

noti  s  it  seem.s  probable  that  the  iin  ferri-d  Sine*- tlu- turn  ol  the  vear  there  has  been  --'I'l,  prev  ei 

stock  dividend  will  be  iiassed  ovi-r  until  I  ^  decrease,  due  to  the  lalling  olT  111  the  ■  l,eing  pu 

these  notes  eaii  be  retired.  The  piirehase  |  pio'ciuetO  of  westbound  Iratlie  as  we  I  as  ,  pui-p,,^,,,; 

of  this  i.ssne  in  London  seems  to  jnilieute  ’  **''',*’'*Tiiout  am  nnin  litiiili 

that  the  Lnglish  intere.sts  who  have  |,,„|  !  <  anuda.  However,  thus  far  in  the  year  j,,  order  that 

represenliitiv  es  in  Toronto  looking  into  I  he  I  •yyL''  revenue  is  larger  than  it  was  111  ,,, 

company’s  afl’airs  are  satislied  with  )  i,,,  |  1 -H  1  •  and.  w  it  h  I  lie  leiie  wed  ciihdenee  and  ,,,,1^-  ,i|,,-|wei 


Mr.  Drummond’saelion  was  promiHed  bv  a  ;  dividend  will  be  passed  over  until 

•firolonged  illness  wliieli  lias  ineapaeitati-d  ;  these  notes  can  be  retired.  The  purchase 
him  from  attending  to  his  duties  for  several  i'’’*'!''  i”  London  seems  to  indieute 


that  prevailed  throughou  the  year  your  ineome.  anil,  of  curse, 

fcT-  '  will  b,  a  erresponding  redm-tion  in 

mark  ol  5l4t),tH)l).l)  )l).  '  tlm  gro's  and  net  earnings  of  the  railwav . 

.Since  tlm  iirn  of  t  u- vear  there  bus  ^ 

a  diuiasi,  dm  to  llie  tailing  olT  in  the  from  being  pur, ■liased  tmd  held  for  spei-ula- 

i.t  viecttw.llnil  Ir.lllle  !1 Melt  Q«  '  .  .  .  *  .  . 


21)11.1)1)11  at  anv 


Dioitlh.s. 

The  resignation  ot  .1.  Tatnall  la-a  as  ;  ,.(,,„p;j,i yN  affairs  are  satislied  with  tile  i  only  oiu-l  went i,  t li  part  of  the  piirehasiL  ! 

vice-president  timl  dinetor  w;i'  al>o  pre- •  nil  iniat  e  sliowing  the  eompany  can  ma  ke.  ' Hiat  vv  ill  ili-yilop  ,  v  erv  vv  here  as  ,,,,1^,,  j.,  ,,,  |„.  down  and  t  he  i  ' 

eenfed  and  acepted  with  regret'.  i  ^  "'’Hain  that  they  have  had  aeeess  ,  |  >;’  J""’""'  ''f  '"enty  |  ' 

J-  ,  I  L"  .  M'  1  ,  ill  ,1  ^  1  ^  ^’Diiipaiiv  <<  lor  llio  xcar  MUiiuix  h.i>  ni  mi  .  >m!  and  hi  ;^Y‘ars  wiili  inirn*<t  at  si\  nor  corit  T!ii'<  i 

cording  to  ,1.  Plater  lavloi.  with  the  i  ended  .Itinc  .’<0,  vvhieh  has  been  so  long  wit  h- I  P"'icnd  improvement  in  tin-  money  market  Ip,,!,,.,  |,,,ve  Hu-  etrl.el  of  bringing  !  J 

coption  ol  till'  strol  l  railwaxs.  Uio  plants  hold  from  tlio  sharoholdors  at  largo,  dospito  tiogins  to  niaUo  itsolf  niando.^t.  1  lior«»  ^  your  land>  iiuilor  oullixatiou  with  inoroasod 

of  tile  eomiiaiiv  an-  making  favortible  eonsiaiit  promises  that  it  would  be  given  reason  to  anticipate  ***'ot  her  j  j|  ^  and.  while  the  cash  instalments  I  ' 

.  .  .  . .  t  satlslaetorv  vear.  I  ...:ii  i.,'  1 .  ,1 .  1  . . .  _  .1  ■  .  I 


vice-president  ttiul  dirictor  w;i'  al>o  pre- •  nil  iniat  e  sliowing  the  eompany  r-an  make, 
etnfefl  and  aeeepted  with  regri-t'.  .\e- :  siems  certain  that  thev  have  had  iieei  ss 

J.  .  I  L-  ,  re  1  -,1  .1  1  lo  Die  eompanv  s  statement  for  the  vejir 

cording  to  ,1.  Prater  I  aylor.  with  the  rx- ^  .p,  ^ 

ception  ol  the  street  railwavs.  tin-  plants  held  from  the  shareholders  at  large,  despite 


1171)  per  cent.,  and  ti.ff.S  per  eent.  on  tho  jlinu-i  may  now  be  red.y.nmd  at  I  It)  per 
cniiium.  eent.,  alllumgb  it  is  nnhkely  that  sueti  a 

-  provision  will  be  availed  ol ,  owing  to  I  he 


L.  L. 
t  lie  eiri'ul 
the  .-yiist 
( 'ompanv 


that  the  P’.nglisb  interests  who  havi 


aen  01  wes  t„m,ul  tram,-  as  we  t  as  ,  p„,p,„.:,.  n.j,„imi.,„s  were  adopted  last  t  Aust  tn-.xev  am.  '  - ■  „ 

budding  and  ot  her  I  rad.-s  t  hro.ighout  ,,mnmn  limiting  sales  to  aeti.al  settlers,  and.  ■  ‘  ^  I  f  i  n-fe  -s 

ross  revenue  is  larger  than  ,t  was  in  p, |,„„p  is  expeted  0,  ' ,  '  *  ^  "  f 

Hllitry  has  been  ble.'Sed  and  he  ;  pp,,,,.„  per  eent.  This  j  f  ''''  ''' Z'' '  ’  ^ 

I  improvement  in  the  money  market  ;  p,.^  ,  p,.  hanging  "'""’V  ,  e  .  'iw  , 

egins  to  make  itself  manliest,  t  Imre  ,  ,.„pivali,m  with  iimrea.sed  i'  j,i' h  b' 


L.  M..  Montreal. —  We  have  reeeivi-d  high  csl  of  redemption  and  tlu-  high  inter- 
-iri'ular  describing  vvlial  is  expect ed  of  |  »..,t  rales  wliieli  money  now  cmniands. 
.■\iist  in-N’ev  adii  Consolidated  .Mining  'Tin-  Scotia  .Steel  bond',  apart  from  being 
pan V  .  .\s  t  be  eiretilar  bears  no  date,  it  based  on  buildings  and  plant .  are  al'o  based 


is  impossible  to  determine  if  it  refers  to  vv  bat  on  mining  pro|ierly.  wliieli  is  indesi nu-t ible. 
is  expeeted  or  what  was  i-xpeeled.  No  in-  ,  and  tln-ir  standing  is  therefore  of  liu-  liigh- 


'Tlii-  div  idend  on  Steel  ( 'orporalioii 
s  eaiimil  be  said  to  be  absoliitelv  safe. 


progress  and  giving  ji  good  return.  'Tlu 

,  ,  -  1  1  1  I  ■  1  I  Aeeording  to  cabled  messages  this  week  a  ' 

management,  he  said,  had  under  consid- 1  ,  , 

eratiow  an  enlargenieii'  ol  tlu-  steel  plant  -  out  strongly,  demanding  an  uffieial  state- i 


satisf actor.v  vear. 

Nt-w  Cfipitul  II  Ciniii. 

"  Your  issue  of  additional  capital  stock 


he  loiterprise.  you  hail  lu-tler  ehange  viiiir  and  the  |iriee  of  tlu-  shari-s  relleets  this  iin- 
iiind,  as  Du  r, Lire  eniiugli  gambles  at  home  ecriainl.v.  'Tlu-  plants  are  fully  employed 
.villioiit  going  to  a  dislaiu-e.  'The  properly  j  jit  tlu-  present  lime.  'The  next  few  months 
las  the  usual  iiualiti<-al  ions  of  ad.ioining  1  will  show  wlial  ea  n  be  expeeted  in  t  he  ma  I  ter 
liber  orooerties  of  weallb,  w  bieb  has  led  to  of  earnings  and  whether  tlu-  present  aetiv- 

.  .  '  ,  ,, .  , .  • .  ■ . .  I  , . . 1  'I'l.,  ...1 . 1  ;.l  . . 


•,  . . 'V, the  loss  of  tbousaiids  of  dollars.  vve  are  1  11  y  w  ii  1  oe  ma  ini  ainc.  1  lu- s|,iemiut  crops 

will  be  less  than  lu  1  et  olore.  tlu-  deferred  ■  „,,ieb  i  m  pre'sed  bv  t  he  liiogral>b,v  of  1  he  '  lia  v  e  midoiiblidlv  iiiifiroved  the  industrial 

pin  mints  earrving  interest  will  v  ield  :i  pi,.,, ,  oftheempanv  who  "lias  dev  ole, I  outlook.  I’p  to  the  present  Seiili:i  .Steel 

areer  ineiiliie.  :  P">oi>iii  i  ,  .  .  .  .  ..  ..i.  ,  i  . . i _ _ _ 


are  I  it  v  w  ill  lie  maintained. 


'jileiulid  crops 


!-arr,\ing  interest  will  v  ield  :i 


which  vJDII  emible  the  eompany  to  prodiiee  j  meiit  from  the  Spanish  directors,  in  view  of  I  Dm  year,  ydle  it  bore  rather 


arger  iiu-oine. 

••  A  our  ownership  of  (<.’JS7.‘J.‘)li 


»  larger  tonna'-e  of  .'let  I  rails.  i  the  utter  collapse  of  the  sei-urities.  |  severely  on  Khareholders  who  havl  to  find  .Lberla  is  mentioneii  in  a  foot-note  to  the 

,1  ""  I  ,1  f  ,1  1  1  .  i  trade  paper  made  the  announeement  !  b:tlan,  e  sheet,  but  it  piavs  no  part  in  voiii 

With  the  enlaigemeiil  of  the  blast  ;,|p^  j,  understood  to  lie  1  he  ■ ‘jf  sD’‘ngeiiey  Dial  prevailed  m  Europe  and  ,,x,.,,p,  I 

furiiacrs  nnd  ndditiouril  i-oki-  oxiiis  tmilt .  i  jnirut  iim  of  tin*  Spanisli  l*ulp  and  Papor  ^rtat  advantugu  to  \ou.  - 


laud  in  Mauitoha.  Saskaldiou  an  and  ^'^'^  *’*'**  ,*V  .* 

.Hberla  is  mentioneii  in  a  foot-note  to  tlie|k'"""'  ""  " 

KoLiiii...  Will  \i  .v.v  ,  . ;  U(*ss  and  i  niTi^x. 


ii  half  ctiturv  to  mining,  has  made  and  lost  j  lia,'  1 . .  able  lu  work  to  belter  advanlago 

several  fort  iiiies,  and  is  now  eiigageil  in  I  he  ;  under  ailversi-  enditions.  tis  il  v.a-;  not 
ganiiv  with  the  same  cnlidetiee.  shrew  d-  ,  impeded  with  tlu-  bilge  eoiislrimlion  e.x- 
n'l-ss -11111  energv.  ”  Coiilideime  and  1  nergy  |  peiidil  iires  w  liii-h  liampereil  Diieiinion  Steel. 


sitv  of  imiiorling  eke. 


flirnaees  and  aiblitional  coke  ovens  built .  j  j„tent  ion  of  the  Spanisli  Hulp  and  Haperh'ls‘^'"*“-’»’r-  ’"asof  great  advantage  t."  you.  '  wj.  |,  eVlablished  eondilions  in  Western 
obviating  the  necssitv  ol  imiiorling  eke,  j  eompanv  to  enstruet  a  series  of  reservoir.s  |  H  eiiubleil  .vou  to  proceed  with  tin-  i ‘iiuaila  and  t  lie  experienee  of  tlu-  last  I’l-vv 

till-  output  of  pig  iron  ha-  been  increased  jitid  storage  dams  next  vear.  so  as  to  better  ,  porlunt  works  ebsential  to  the  ItiUire  weltare  yetH'  tliere  vvoiilil  appear  to  be  no  diffieiiltv 
by  .,tH)  Ions  a  day.  I  be  .\lgoma  (  eiilral  ciiM-rve  the  flow  of  water  on  the  Spanish  ] yoar  property  ,  and  it  was  a  distinel  boon  i  determining,  with  a  fair  de-Tei-  of 

Railway,  he  said,  i'  within  a  sliorl  lime  of  Hiver  for  I  heir  mill' at  Kspaliola.  !  cuntry,  nrovidliig  as  it  did  vv^uges  ,|eenraev .  the  present  value  of  this  assei. 

eompletion.  On  .laniiary  I  il  is  piamied  to  '  - —  —  :  lor  thousands  who  would  otherwise  liave-  ^  oj-  ,.,,n,.’^,,_  ;,s  the  lands  are  disposed  of  ami 

have  the  road  in  operation  at  the  jiinetion  -  ,  y-v  .  I  unemployed,  and  fiirnishiiig  i-in-ulatioii  ,1,,.  eoimlrv  becnies  more  lliieklv  popiij-it- 


to  tile  cuntry,  nrovidliig  as  it  did  w^uges  ,,e,.nraev .  tlu-  present  value  of  this  assi-i. 
lor  thousands  who  would  ot  herwise  have  ^  |.„„|^  .,,,,1 

be-  ii  unemployed  and  liirnishingeireulation  ,.„utilrv  beemes  more  lliieklv  popiilat- 


point  wit  li  t  be  ( 'aiiadia  11  N’lirl  lu  rii  Haiivvay;  DOMINION’S  NEW'  LOAN. 

and  within  ti  few  montlis  later  it  will  form  a  j  — 

jiinetion  with  llie  Draiul  Trunk  I’ai-itie.  I  'n,,- fael  t  hat  onlv  b!  per  eent .  of  t  he  Do- 
There  are  great  possibilit tc'.  he  staled,  in  '  ,njnion  of  Caiia*la’s  latest  $1.7.tH)(l.(K)0  loan 
coiinc-iion  with '  both  railroads  and  the  j„  L„ndim  was  taken  bv  the  public,  as  an- 


compaiiy  I'  building  with  heavy  t ra flic |  l,y  '  Tliur.sila.V’s  cables.  '  is  no 
iniinediatcly  111  sight .  indii-ation  that  the  attitude  abroad  is  one 

In  the  past  tour  years  .Mr.  I  aylor  staled  „(•  disfavor  towards  Canadian  .sei-nril ies.  It 
that  the  stun  ol  52(>,()lll).f)()l)  in  cash  had  been  1  issued  at  !)'.).  and  the  result  shows  that 
spent  in  enneetton  vyitli  the  steel  Plants  and  ■  ,1,^.  „-as  good  for  Canada.  'The  price 

railroads.  W  liile  it  is  true.  In- said,  that  at  |  ,,,1  'I’bni-sda  v  was  i|Ui>ifd  ' di.'couni.  In- 
Ihe  moment  then-  is  somelliing  „l  a  lull.  ,  .liealioiis  were  however  Diat'it  would  go  to  a 

fiartieularly  so  tar  as  tinance  is  eoncriied.  t  be  nremiuiii  short  Iv. 
iiisiness  is  one  which  eaniiol  have  any  N',iw  that  (’anada  is  otil  of  the  way  it  i,' 
i  lemelit  ot  .slackness  in  It  lor  several  years  to  nndirstood  New  Zitiland  intends  to  beeoin,- 
cme.  In  diseiis'ing  tin-  government  boiiii-  .,  i„,i'rower. 

lies  Mr.  1  aylor  said  that,  while  he  did  mil  I  ('aimdii  has  had  the  lion's  share  during 


j  in  a  large  way  when  it  was  most  u.se  ul.  j  ,,,|.  ,  in-  market  value  of  the  n  maining  areas 
I  -Ihe  eonsluiit  demand  tor  additional  ^,-ji)  „aliirallv  tend  upwards,  Imi.  in  order 
railw  ay  mileuge.  the  reeurniig  neeesslty  tor  ,,,  p,.  ,,„i,,,  ^;,(v  ,i,i,.,  let  ns  adopt  a 

providing  second  traek',  larger  stations,  lijrnr,.  that  is  somewhat  below  the  tiv crag,- ,  ing  for  the  full  I  per  ei  iit. 
shops,  yards  and  more  ears  and  loeojpotives.  ,,,-  |yj,,  namelv.  .<<1-11)11  per  I  both  ela'ses  of  prel’.  rred 

!  to  cope  with  yoiir  eiiornions  traffie.  involve  ()„  t  his  liiisis  vonr  unsold  lands  are  ’  ’  '  .  ‘ 

i  expenditures  that  are  almost  startling,  but  .-j.ss.O-Jl ..'>1)0.  liut  you  have  spent  a 

j  xvr  can  nut  aftord  to  stop.  1  ii  toil  x  cbis  t  lie  ^  sij  m  on  iirii^al  ion  works  in  t  In*  <  'altjarx' 

annual  gross  iiu-o  me  has  grovyti  Iroiii  .^4.L- i  ,|i,,  .  wit  lit  he  result  that  .■,IM).I)()I)  acres  lif 

UUU.OUU  It)  131). t)l)(). 01)0.  ;iiid  if  (  anada  is  to  jjj,,  irrifrj^ble  land  should  bring  an  average  of 
meet  our  expectations  in  point  ot  popnlalion  js-j.-.  ik)  .,ere  above  the  price  iiientioned. 
and  prosperity,  as  beyond  doul>t  it  will.  sio  ;„j,lit i„na I.  The  unsold 

Dure  should  he  a  proportionate  liieriase  K-,,  i,j  malt  and  Nanai  mo  lands  on  Vanenver 


aeeiiraey.  the  present  value  of  this  asset,  i  Aiiitiiesl  S-*,7!) LT'»<)  •" 

( )f  curse,  as  the  lauds  are  disposed  of  ami  .  .  -  t-e  ■.  i 

the  cuntry  beemes  more  I  liiekly  |,opulal-  'The  Lrie  Hailroad  ba'  i.'sUeil  O'  olliei.il 
I'd.  tile  market  vtiliie  of  1 1n- r,  maining  areas  re))ot-1  for  1  be  year  eliding  .luin-  .)OI  li  '-'Oj 

will  iialiirally  teml  upwards,  but.  in  order  vvhieh  shows  surplus  earning'  ei|ii.il  to  u._., 

to  be  (|uile  on  the  safe  side,  let  ns  Jiilopi  a  per  eent.  on  the  cmmoli  stoi-k.  alter  illlow- 


rvijlI7  1 .07‘.)..',.‘).S  Ions,  an  inen-asi-  of  ‘J.0;)S,3!)3 

hKlhi  KAlLiKlLTU.  ton-,  or  l.'t.ti')  per  ctii.  Hev.-mies  ilu-re- 

.  I'mm  inerea'i  d  .'s'_’.'_’7.‘>.l)ii I .  or  0.01  per  eent. 

l-’iii:il  Surplus  I’or  *1  i-iir  M  ns  St).!)-  -•-•-’o  ^  ( 'oa I  and  eke  tonnage  im-reii'eil  1.327.017 

Auiiiiist  S'-*,7!)L7’»<)  •"  H-D-  I  loll',  or  7.-’>l  per  eent.,  and  ri-veitm  t hi're- 


.  al  1 1  f  iillow  - 
liv  ideiid'  on 
■  lock'.  'The 


ip-re.  On  this  liasis  your  unsold  lands  are  balaiiee  on  tin-  cmmoii  stock  in  I-H-  was 
worth  l¥.SS,021  ..'lOO.  but  you  have  spent  a  i  only  0.73  per  eent. 

largi-  sum  on  irrigat ion  works  in  the  ( 'algary  ’  'The  lu'otit  and  loss  aecu nt  is  as  lollow  ' . 


i  oal  an.il  cite  tonnage  im-reiiseil  l..v2i.;tl< 
Ions,  or  7.-’>l  per  eent.,  and  ri-veitm  there¬ 
from  iliereased  •S2,27.")..'>.')'2.  or  l  .'ebll  ju-r  eelll. 
'Tons  of  all  classes  of  freight  baiiled  oilD 
mile  iliereased  !)07,lll.732  ion  miles,  or 
I3.2!t  per  eent.  Ill  liaiiliiig  tin-  lonnage, 

I  2.0.')  1  .-’i)!)!  train  miles  were  riiii.  an  iiierease 
of  only  17. 1.", 7  train  miles,  or  0.  L!  per  eent. 
'The  revenue  per  fi'eiglii  train  mile  vvjis 
•S3.  12  as  empared  with  S3. OS  Hie  previou.s 
year,  an  inen-ase  of  .'51  cnls.  or  11.3  |)er 
eelll.  'The  average  revenue  freight  train 


11  ironi  .4.5,-  I  wit  h  tin-  result  that  .',00.000  acres  of  |  |•,.,,|it  and  loss  surp..  -luiie  30-12  S2.').S.'.0,  1-S2  |,,y,|  (ip  ;{"  1,,,,^.  ,,r  I. '1. 1 4  per  eent. 

anat  .1  s  o  i  he  irrigable  land  should  bring  an  a  verage  of  |  ,s,|pp]||^_  v  e:ir  •Inne  30- 13  l'),iis2.-it',S  'The  a  v  eragi- rev  enne  earload  iiii-rea.sed  1.27 

,t  popiilalloti  !5-_).-,.()()  per  acre  above  the  price  nienlioiied.  !  Delaved  'inciiie  ereilits.  120, -SM',  tons,  or  li..'!  percent. 

,ubt  It  will.  s|._>  The  unsold  :  Xl  is, •ellam  oiis  credit' .  23 1 .07S  - - 


during  the  next  ten  years,  provided  that  vve 
have  the  roadbed,  equijimi  nt  tind  facilities 
to  handle  the  traffie  as  against  all  comers. 
'I'liis  does  not  mean  tlmt  the  ex peiidit tires 


or  SI2..)00.000  jiddition:il.  Ihe  unsold  !  M iseellaiu-oiis  credit - . 

K-,)uimal1  and  Nanaimo  landson  A’anenver  I”  'Total.  . 

Island,  and  your  residuary  interest  in  other  i  Deliit  discunl  exting.  tliroiigh 
lands  jieipiired  wit  li  railw  ay  lines  eoiislii  ill  -  siii-plii'. 

ing  a  portion  of  your  siistem.  will  realize  jii  .  H,,s'  on  relired  road  and  eijuii 
lea-i  .S7. 000.000.  'Then  you  have  over  six  i  Delayed  ineome  debits  .  . 


suggest  that  those  particular  I, ounties  sei.teniber  in  the  London  market,  of  t  he  '  'J'"’"')-' ’jb''  '‘vv  .vears  i„„i,siie'.  ineliiding  \an,-otiver 

should  be  renewed,  yet  In-  did  suggest  that  „„.„,h-s  new  issues  totalling  £!).7b(i..'-00  !  any  1  lung  ;p pproaebtng  Ibose  ot  lln-  jsed  bv  Hie  offieer'  of  ilie  land  depart 

adeiinate  iiroteel  ion  should  be  tifforiled  I  o su, -ceded  in  earrving  jiwav  £ti.-  lieeause.  when  the  lines  now  being  meiit  at  .«21 .000.000.  'The  pre.seiit  esi  ima  I 

the  steel  trade  m  Canada,  wliieh  i'  one  of  .shHoih)  ‘  '  'built  an-  eompleted.  our  ensi  fuel  ton  (iro-  ,  ,j  value  of  t  liese  la  nd' and  tow  ii'ile 

the  ba'ie  indtistries  of  the  Ciiniry  and  i  -n,,,  ,,f  ||„.  Dominion  loan  is  i,'  b'ramme  may  be 'iibsianltally  modilied.  and,  siillbelongingtollieeonipanvi.'.therel’ore 

sJioiild  take  the  shape  III  attording  adeiinate  1  ppj,,],,  have  been  expeeted  \  great  many  :  "‘Di  the  e.xeeption  ot  imimrtant  improve-  ,s:  ]  :n».()2 1  ,.')00. 

tariff  i,rote,-tion  and  of  eneouraging  t  he  ;  ijpyiy.jyl  jii,;  feared  l  In-  show'- !  at  one  or  Iv-.o  iioints  in  Kaslern  ■Mo,,,-  direetors  have  been  ensiderim 


various  bram-bes  of  steel  making  wliieli  do  i  j„  ‘  „oiild  not  be  so  favorable,  in  view  of  the  Canada  where  i-ongestion  during  Die  bus- 
not  at  present  .-xisl  and  slrenglln-n  I  liose  I  ^^av  Ca iiadiaii' lia  v  e  been  gobbling  up  funds  season  is  annoying  as  well  as  i  xpeiisive.  ami 
wliieli  do  exist.  i,,„;  ,„p,pe,„  ,,ie  sueeess  of  tb,  small  City  the  completion  of  a  seeon,  Ira-k  on  portions 

I  be  old  board  oi  direetors  was  re-eleeted  (),,avva  loan  seemed  to  indicate  I  lia t  there  ''.'I'  -  D'*’ 

xxitli  tliii  i'\ci‘i»t!on  of  Mi'ssrs.  Drunuiioml  1  jj  oin-nintr  ot'  xxi-ll  ahcBu  of  our  roqlnrc■nH■Ill^=. 

.and  Lea.  who  were  suceeiled  by  -\,  11.  j  ‘'p,;,.  pn.eeeds'of  the  loan  will  be  ii'ed,  in  ‘  Growth  of  Capital. 

Clnttv  and  .lames  Havvsun.  both  ol  Saultlpyp,.  p.,v  off'  the  4  per  cut.  loan  of,  .  ,  .  ,  ,  .  . 

Me.  .Mane.  Out.  7()().oot»’vvlii.-li  matured  the  first  of  the  "  This  year  the  eompan.v  s  bond,  deben 

.\1  the  meeting  of  directors  fur  organiza- ,  moot  11  Tin.  b-ibmee  w  ill  eo  for  general  ’  ture  and  .share  i-afutal.  ineliiding  the  reeeii 
tion  following  the.  stockholders’  mi  et  ing.  |  pur,,;'’,,^.  oaiami  v  iii  g  g  |  issue  of  S(il).0U0,00U,  is  S2M3.lll)0.0lll)  nior- 

.1.  Krater  'Taylor,  who  has  been  v  iee-()ri  si-  ’  _ _ _  |  taliii  it  was  iu  li)U3.  Of  this,  the  amount  o 


ijeei.l  be  anytlimg  tipproaeimig  t  Iiom-  ot  tm-  pp,.;,  jsed  bv  Hie  officer'  of  the  land  depart- 
past.  lieeause.  when  the  lines  now  being  meiit  at  .«21  .OOD.OOtl.  'The  present  esi  ima  I - 
built  are  eompleted.  our  eonsi  fuel  ton  (iro-  .  ,|  market  value  of  t  liese  la  ml.' and  tow  ii'iles 
gramme  may  be  'iibsianltally  inodiiied.  and,  ,,j||  l„.|„nging  to  the  eompanv  is.  iherel’ore 
willi  the  e.xeeption  ot  imiiortant  improve-  ,«: ]  2!).()2 1  ,.'ilK). 

meiils  at  one  or  Iv-.o  iioiiUs  in  Kaslern  '  Volir  directors  have  been  cnsideriiig 
Canada  vvlicre  i-ongestion  during  Die  busv  ,|ie  desirabilitv  of  enveving  the.',-  lands. 


11)1,71!) 

,..,j,-e,l  road  and  eiiuii).  I  .l)7il..',22  '  \.  Delano,  reciv.-r  of  the  Wabash 

I  ineoine  ilebit'  PP.P2S  L  H 1 1  I'l  ,a ,  I .  sii  .v  s :  I  be  cmpaiiy.  lor  the  year 

miiiii'  debits  2!). bib  ended  .liiiie  .311  last,  eaflied  .MJ.'il I.I  11)1 )  in  ex- 

I  ;i(M  s  I *'•  Bi'Iiial  liM’fl  u  hi<'Ii  lakiv', 

suri.lU' .liiiie ';il),  I!I13  3L.SS!);i!l!)  no  aeeoiinl  of  deiaulled  iiileresi  on  llie  tir.st 

'  1  ,  I  I  ret  milling  .■mil  extension  -I  per  eent.  Iionds 

art, mgs  and  expenses,  in  ileta.I.  amt  ,  |ie  del'a idled  I  '  .  p.-r  cii  1  not,-'. 

1  traffii-  stati.'lii's  ciii),.,ie  .e-  ,,l-  ^  excess  of  this  surplus  over 

aeliial  eli.iiges  luis  bi-eii  a ppiopria  1  i'll  for 
i.iio's  i.viiMM-s  adililioii'  and  bet leriiienl.s  to  property,  so 

l!l|:;  Ibl2_  ''i'L  Dial  for  year  the  final  n-siill  will  -show  a 

.S‘.27.  I  l.'i  2-',,  I -<''2.7-5  I  2j.<li  l.-i'J'-’  ilelji-ii  of  small  proportions. 


VVAItA.SII  RAII.ROAI) 


immireii  tow  iisiti-s,  ineliiiling  \  a ncti  v  er.  |  XI  is<-ella  iieoii'  debi l s  ..  lo 

appraised  by  the  officer' of  t  be  la  ml  depart  -  "  'Tolal  I  .:!l)  t.5  I  .'i 

mi-iit  at  .'*21  .OOD.OOtl.  'The  present  esi  ima  I  -  !  |,  x.  L.  surplus  . I  line  31),  1013  31,550.100 

I  d  uiarket  value  of  these  land.' and  tow  n'il.-s  I  ' ',.;„  „m<'s  and  expenses,  in  detail,  and 
*V''o(Tm''-!|K)‘''  D’flb'-  stati.-Iies  empale  as  l„l- 

"  N  our  directors  have  been  considering  ;  '  i.iio's  i  viimm-' 

the  desirtibility  of  conveying  tlies,-  lands.:  |!ir>  loll 

ton  nsites  and  other  interests  to  a  cmpaiiv  '  I'-C  ■  ■  -  i  i  -,1  i-  i 

in  e.xehange  for  till  its  capital  sloi-k.  to  be  '  t'  l'cO-'bt  ’  7’,’’eiiw’7  i-,  T-’vi  -'ii-'”,- 

liebl  in  your  treasury  and  taken  into  lhe:‘',al  lti.5  I  '  "  o  si'-irr. 


[ison,  t,e  well  atii-ail  ol  our  roquircnH-iits.  balanec  sheet  with  your  other  assets,  but  a 
tirowth  of  I'tipital.  enveyance  of  lhat  description  has  its  dis- 

.  ,  .  ,  ,  ,  ,  advantages,  partieularlv  with  ri-rerenee  to 

•This  year  the  eompan.v  bond,  deben-  ,|ie  lands,  and  it  is  probable  that  the  samel 


issue  of  SbU.OUO.OOU,  is  S2IS3.lll)O.OOI)  more 


ml  ma.v  be  aecomplished  by  the  i-realioii  of  I 
II  investment  fund  to  be  administered  bv  j 


Has.'i-iiger  ll).2l.',.2.',ii  0,b'23,ll'-  0,M7.0.'>b 

Mail  .  4 12,  lb.',  ■121.-520  ••H.3j5 

K,\|,i-nsi-s  !,i3t',.b53  I  ..,.J.L-,!)l*,  I  ,■l■l-l.■,•>b 
Outside  op  3.1.52.171  2,7.53,001  2,.5'20,.5.-.5 

Miseella  2,7.',.',.343  2,33-5.110  2.l5!).bl0 

'Total  (',2,047,3.',!)  .',b,4!)2,3b!)  b4!l. 00.5 


tabu  it  was  iu  19U3.  Of  this,  the  amount  of  |,y  officers  of  tin-  , 


dent,  was  elei-ted  l)resii|ent  to  siiceced  Mr.  <  •  4  v  v  ■V4itviV<-w  i  Sl’24,0()().00l)  was  i-xpeiidi-d  in  t  he  const  riie- 

Drtminiond.  Herbert  Coppi  11  and  W'.  C.  '  .>«IK  1  IVAn.  .  ii.  .  i  tion  and  aciiuisit i,,n  of  additional  mileage 

Franz  were  eleeted  \  ic -|>risiil,.ni .  .\.  11.  'The  gross  , -timings  of  t  lie  Cana<liii  n  i  and  the  purcliaso  of  oi-etin.  lake  tind  river 

C’hitty  iri-ttsurer.  Tlioinas  Cibsoii  sei-iei  tiry  .  N'orlherii  Rtiilvvav  for  the  last  ti-ii  dtiy  s  of;  steamers:  und  Die  addition'  to  yoiir  etir  and 
,\li-xtinder  'Ta.vlor  assistant  seeretar.v.  ami  September  amoimted  to  S72b.3,()().  ti'  com- i  loi-omotiv  i-  eiiuipinent  tibsorbed  !*l(ll  .()()().- 
W’.  K.  AVhigliam  ehairnian  of  tin-  Huunl  of  |)tired  with  S.')2b.b00  in  1012.  an  inereti'C  of  i  Out).  'The  balaiiee  of  .5.',. 5. 000. 000  vviis  used 


omptm.V  ,'peei- 


V  VfllCI'li KitV  FVKN’IN'fiS  i  $124,000,001)  was  i-xpeiidi-il  in  Die  eonstrue-  .|||y  ile.'jjrnuted.  In  anv  event  voiir  ilin-,— 

'V.  .-Sirn  1  ■ir.jx.'v  .4..  a,,,,  ,,1  addilionul  mileage  t,,,-.;  ,DII  endeavor  hefo're  the  next  annual 

gross  , -timings  ,,f  tlie  Ctintoliti  n  i  and  the  pureliaso  of  oeetin.  lake  and  river  ,-e),ort  is  [uiblished.  lo  devise  some  plan  fori 


'Till,  gross  , -timing 
Norlhern  Rtiilvvav  for 


•  the  last  ten  days  of  ;  steamers:  und  1  he  addil joii'  t o  yoiir  ear  and  recoiislmeting  the  s)>ei-ial  im-oine  aecuni 
to  S72b.;lO().  il'  com- !  loi-i,  motive  ef|uipnieiit  absorbed  !*l(ll .()()().-  a  ml  sliowing  your  extra  neons  asset  s  in  mure 


5100, 700,  or  tilmost  35  |,er  eent. 


and  fangilile  form. 


for  the  general  improvi-im-nt  of  yoiir  pro-  wliile  t he  presen t  policy .  in  dealing  wit  li  \  out 


been  exilemled  by  tile  end  of  I  lie  eiirreilt  .« 1 .  10!).7-47.44 


willi  propriety.  I,'- 


Statements  on  the  First 


Are  your  statements  sent  out  on  the 
first  of  the  month  ? 

Or,  do  they  reach  your  customers  any¬ 
where  from  the  fifth  to  the  tenth  ? 

With  less  than  half  the  time,  effort  and 
expense — and  with  an  absolute  certainty 
that  they  are  accurate  and  readable — you 
can  have  Burroughs-made  statements  out 
on  the  first. 

The  same  machine  can  be  used  all  the 
balance  of  the  month  for  anv  kind  of 
figure  work. 

We’ll  prove  it,  in  your  own  office,  on 
your  oTvn  Work  by  helping  you  make  out 
your  statements  next  month — no  cost  nor 
obligation.  Write  us  for  an  appointment. 

Burroughs  Adding  Machine  Co. 


It.  N.  .^0I31N',  PaIr-3  MansKcr, 
3Ug  St.  Jamea  Streep 
MO.NTKEAL,  UL'EBEC. 


I  yi-ar,  so  that  yi,ii  will  bavi-  invi-.'ted  :n  your!  tuken  into  specitd  ineonii-,  ti,  be  di-all  w 
proiierly  in  tlio',-  tin  or  eleven  years  this  i|i,,  director.s,  in  their  discretion,  de 
I  largesiitn  of  .'i'lO.'i.OOO.OllO  I  hat  will  represent  .  iie-i." 

I  no  capital  liability  and  will  eonse,)iii  nt ly 

I  make  IK,  draft  upon  your  n-vi-niie.  |  i.-siTi-Viv  vi-i  •  • 

I  Only  a  very  .'iiiall  portion  of  llie  earnings  j  r,.Sll<,Y,V>  NI-,W.S. 

ol  vonr  .\llaiitie  and  I’aeifie  steaiii'liip  W  ork  on  t  be  Canadian  .North, -rri  Railwav 
Mini'  were,  liuring  the  past  f.-w  years,  in-  |j,i,  Ksti-viii.  .Sask..  is  being  rushed  to 
cimb'd  in  .vonr  net  revi-niie,  having  been  ;  eoiiinletion.  tind  trains  are  i-x-neeted  in  , 


OI 

i:  n  V  I  I  NO 

i: 

N  Ft: 

N>i:> 

1013 

1012 

101  1 

X1 1.  W.  ,x 

St  . 

.50 

2ii!i.0.''0 

020 

020 

.7, 7 '20 

000 

M  1  .  i-qili  p 

Id 

700.070 

0 

012 

b'.O 

0,10  1 

017 

'I'raii'p'n 

'20 

!H-5,i;7  1 

10 

.',01 

,'.00 

15,  107 

350 

'Traffic 

1 

l.',3.!i00 

1 

303 

.■,i;5 

1  too 

210 

( icm-ral 

1 

20  1.  103 

1 

201 

too 

1 .000 

4K.7 

'Taxi'S 

1 

!)3.'>.  1  IK 

1 

.5  17 

;’.20 

1 .300 

;5,5() 

Out  'idi  op  3 

.',0(i.  tfiO 

2 

OSO 

■23-5 

3.00', 

o;5o 

Total  . 

I-I0.7I',0 

12 

.■,0.5 

‘2-,i5 

10.21.7 

301 

•| 

llVfIK 

r  V 

1  I'l 

IIS 

1013 

1012 

1011 

Ha'S.  car. 

J7 

302, .531') 

2(1 

■2( ).', 

200, 

2.7. 1.7  1 

II, 1 

H.'-ar  1  111. 

017.020 

1,11 

.',1-5 

'020, 

.5:;.', 

Hale  per 
pu.'.p.m 
.\v  .  ha  III 
per  pass, 
mile. .  . 


(iletion,  and  trains  are  exiic-ted  to  run  'T’s  bit  ear  1(),!).57,0!I3  ;5b.!)bl  ,b-5ii 


Irati'fen-d  instead  to  Die  steanisiiip  replace- !  .,,  ,  |ie  end  of  September.  'This  line  will  'T’s  ear  I 
in<ntlund.  As  tbi.s  fund  novy  approximates  ^  ,.  Kstt-vaii  very  desirtible  railway  con-  mil,  . 

tin-  entiri-  coyt  ol  your  original  .Mlantic  .  ,.|j(ms.  a.s  besides  tin-  ailvanlage  of  the  Hate  per 

fleet  ,  it  is  iieit  hi-r  necessary  nor  desirable  (  -inadiati  Northern  J-ines,  access  will  be  ton  ju  r 

to  ineri-u'c  it  by  liberal  apiiropriation  |  j,,  Die  (Jrand  'Trunk  Haeitie  lines,  ,  mil,- 

berealter.  7  our  Atlaiilie  fleet  lias,  in  re-  ibr-,ugli  transfer  facilities  between  the  two  Av.  toil' 

eent  yi-ars.  been  suppleiiiented  by  t  111- ai  qui- I  ,.|,iiipanies  at  Lanipmaii,  2-',  miles  north-  ))er  Irai 
.sjlioii  of  eighteen  sleamshi|,s  with  a  gross  :  of  Kstevan.  The.se  lines,  together  I  ,*000  on 


♦7, 730, Co.',  523,.', O')  •'0,52-',. •',51 


lonnagi-  of  ]  4(i..{(il  Ions.  llie  earnings  of  ^vitli  the  splendid  service  now  givi-n  liv  the 
these  steaiiiships  have  ),een  utilized  in  re-  Canadinii  Hacifie  Hailway,  with  lines  in 
dueing  their  cost  to  your  coin [, any.  wltich  fi,ii|-  directions,  will  make  Kstevan  ti  tlis- 
novv  stands  at  alioiit  ?‘2.7.’iO.OOO.  including  iribiiting  point  of  importance  in  South 
temporiirily  in  advam-es  and  invest  metils  ,  sa'kati-hewan. 


temporiirily  in  advam-es  and  invest  metils  ,  sa'kati-hewan. 

I  pending  a  deli-rinination  of  |,<,liey.  'Tlie  Coal  'Testing  Station  being  i-reeteil 

82,000.001)  N’eJ  Dll  SteaiiiNliip.s.  at  l-istevan  by  the  -Saskatebevvan  Covern- 
"Tbe  trans-l’aeifie  steanisbiiis.  while  use-  >"""  "id  "Pyu  many  iievv  fields  of  imiustries 
fill  as  eonI  ribiif  ors  of  traffic  to  voiir  railwav  !  Du  r,-.  I.ignite  coal  is  an  ideal  gas  |,rodiieer. 
.system,  have  never  been  fiart ieiilarly  pro'-  ;  I’-Devan  is  bending  Us  eff’orts  towards 
titable.  Anil,  indeed  the  .Xtlantie  Deean  sui, ply  mg  power  at  Kstevan,  eheafier  than 


eiiiniianies  at  Kanipman,  2-',  miles  north- I  fier  train  ■',!)0  7-,  -,2,.  b,  -,2  1  I,  ; 

ea'i  of  Kstevan.  These  lini-s,  together  I  ,*•)()()  omi  1 1 ed.  ,  | 

with  the  splendid  service  now  givi-n  liy  the  j  I'resident  K.  1).  I  nderwooil  stat,  s:  j 

Ctuiadiaii  Hacifie  Hailway,  with  lines  in  ■■  Work  on  f  li<- si-eomi  track  and  grad,- n- I 
four  (lirections,  will  make  Kstevan  ti  dis-  dnction  on  the  .Mcailville,  Cim-innali  ami 
Iribiiting  point  of  importance  in  South  Cliii-ago  dX  Kri<-  divisions  has  (irogressed  ; 
Sa'kati-hew ail.  sal isfact oril v.  .\t  tin-  emi  oi  this  eab-ndar  \ 

'The  Coal  'Testing  Station  being  i-reeteil  m.-h- i  here  will  remain  only  IS  miles  of  single 
at  l-isteyan  by  the  -Saskatebevvan  Covern-  I  ’track  line  and  upon  the  .-'(•eoml  tracking  of  : 
111,  III  will  open  many  new  fields  of  imiustries  !  these,  the  Krie  ILiilroatl  will  have  a  doubb-  | 
linn-.  Lignite  coal  i.s  an  ideal  gas  |,rodtieer.  Mraek  line  between  New  York  and  (’liicago.  : 


"  'There  were  added  during  1 1n-  y  ear  lo  t  he  j 
-ompany’s  equipim-nt  7-',  .Miktido  lo,-onio- | 


raffle  varii's  eonsiili-rably  from  vear  to  any^  othi-r  point  in  the  West,  with  the  fives,  13  I'a'-ifie  fypt-  bieomot i ve.',  .50  pa.s- 1 
ear  in  volume  and  value,  bnf  J  ihink  that  !  exeeptioii  of  eitiesyv  hi-re  there  are  ileposils  si-nger  coiieln-s,  !500  iuili, mobile  i-ars,  .,00  j 
e  inav,  with  safetv,  aiilieji>ate  an  annual  ! natural  )t<'i-s-  Ihe  (loveriitm-ni  engiueer  4l)-;oii  i-oke  cars  ami  l,-l-5.,  lO-toii  b,,.\  c:irs,  i 


year  in  volittne  ami  value.  I)nt  J  tliink  tliat 
we  may.  with  safety.  aiiliei|)ale  an  annual 
net  revenue  of  .S'2,()00.0()0  from  the  Iralis- 
.\tlautic  and’  the  trans-l’aeifie  lines  af- 


in  charge  of  the  ('oal  'Testing  Station  states  ! 
that  l,enzol,  the  new  motor  fuel,  will  be  one  j 


all  steel  iimb-r-friimed. 

■'I’mler  n-eenl  state  laws,  I  be  Krie  lias 


I  J 

"telegraph  «. 

TELEPHONE  C0.1 

BONDS  I 


.5iiine  idea  of  tin-  high  regard 
ill  w  liii-li  till!  bonds  of  well 
managed  ’Ti-legra|,li  and  Tele- 
plione  ( 'ompanies  are  held  may 
be  formed  from  the  fact  that 
Hell  'Tele|)|ione  Com|»any 
Honds  sell  upon  ti  it.e.  liasis, 
Hacifie  'Tel.  &  'f’l'l.  .'I's  upon  a 
.',.27  p.e.,  .\meriean  'Tel.  &  'Tcl. 
upon  a  10  p.e.  basis. 

.Maritime  'Tel.  iX  'Tel.  Co, 
Itomis  are  bucked  by  assets 
valued  at-  nearly  three  times 
the  iunouul,  of  the  bonds  out¬ 
standing  and  net  earnings 
w  liieli  last  y  ear  were  equal  to 
nearly  I  wo  and  a  half  times  Dio 
amount  necessary  to  pay  Die 
bond  interest. 

W’e  offer  !i  block  of  theso 
bonds  in  8101)  nnd  S.'iOO  di- 
tioiniiial  ions  al  ti  price  to  yield 
about.  .',..',0  ii.e.  on  the  money 
invested. 


ter  making  due  provision  for  interest  on  j ',f  i,y-produc1s  of  the  plant.  II  its  been  eoinpelled  to  place  e.xtra  brakenieu  on 

their  cost  and  for  dejirei-iation.  'I'he  for-  i  <‘oniniereial  use  proves  to  be  a  .«ueee's  iu  many  of  its  passenger  anil  freight  trains,  iii- 
malion  of  a  sti-amship  <-omt,anv  to  aef|uire  -  t  his  country  .  benzol  will  prov'c  a  great  boon  volvingan  annual  iiieri-ased  cost  of  8*5,b,0t)t) 
till-  vessesl  vvhosi-  cost  has  not  'bet-n  eanilal-  )"  inotorisls  in  general,  as  it  is  <-lainii*il  tlitit  vvhieh  returns  no  ei|uiva!ent  in  iuereasi-d 


till-  vessesl  vvhosi-  cost  has  not  'bet-n  eapitid-  motorists  in  general,  as  it  is  <-lainii*il  tlitit  vvhieh  returns  no  ef|uiva!i-nt  in  iuereasi-d 
i/.ed,  to  charter  or  lease  those  purehasetl  with  .  H  •’*  mints  per  gallon  al  a  good  efl’n-ieuey. 

the  |,roi-i-eds  of  sei-uritii-s,  and  lo  iirovide  profit.  _  ^  “  Land  in  llit- vicinityol  Griffith.  Hid.,  has 

I, leans  f,,r  the  i-^onstriietion  or  piirehase  from  ;  ,{KI>r('INCi  RUBBER  KXPOR'r  Rr'l’Y  I;rv'!L!,?.''Lt‘!K.m‘in-d  f.ll-  ('hb-im,  SuTie”^'^  \r’ 
tune  to  time  of  additional  vessels  of  a  suit-  ilevelop  a  teiniinal  lor  (  liie.igo  tiatlic.  .M- 

ublo  type  to  maintain  the  eharaeter  of  the  ,  .\  Rio  de  .Janeiro  report  .says  that  the  rangements  have  been  made  for  ri-eeipt 

fleet  and  to  strengthen  its  earning  power,  is  !  cabinet  council  has  resolved  to  reduee  the  and  delivery-  of  freight  by  carfloat  at  several 

I  receiving  some  eonsideration.  ■  export  duty- on  rubber  10  per  eent.  and  that  stations  on  the  (Miicago  river,  which  will  | 

I  “Most  of  the  company’s  hotels  are  |  it  will  ask  the  Brazilian  congress  lo  vote  a  increase  freight  revi-mies  from  Chicago.  I 

y-ielding  a  fair  return  but  some  of  tliem  pro-  reduction  of  .70  per  cent.  '‘Morohandise  tonnage  for  the  year  was  ' 


F.B.  McCurdy  &  CO. 

Members  Montreal  Stock  Exchange 

Halifax  Montreal  Sherbrooke 
Ottawa  Kingston  St.  John  Sydney 
Charlottetown  St.  John’s,  Nfld. 


THE  FINANCIAL  TIIVIES,  MONTREAL,  SATURDAY,  OCTOBER  4,  1913. 


INCORPORATED  1889  ^  ^ 

Absence,  pressure  of  business  or 
ILL  ^  causes,  may  make  it  desirable 


BOND  MARKET  IS  PRICE  OF  COTTON 
FEEUNG  EFFECTS  i  MADE  MOVE  TO 
OFACTIVEINQUIRY^  HIGHER  LEVELS 


ACT 

FOR 

YOU 


to  provide  for  the  management  of 
your  personal  property.  MONT¬ 
REAL  TRUST  COMPANY  will 
act  for  you,  guard  your  securities, 
collect  income,  pay  same  over,  and 
assume  such  other  duties  as  you 
may  designate. 


idontreal  Toronto  Halifax 


THE  STERLING  TRUST  CORPORATION 


Oversubscription  of  Be  1  Phone 
Issue  Gave  a  (lood  Start 
j  Many  Municipalities  Seek 
'  Money  Winnipeg’s  Water- 1 
works  Borrowing  Will  Not  Begin 
Till  1915.  I 

A  niarkril  iin|)r()V(‘motit,  in  siMitiitK'Hi  | 
j  more  than  in  ;ictn;il  condit inns,  is  liavinfr 
i  its  (  iTfct  on  the  hiMid  market.  Bond  ' 
houses  repDrt  a  ^row  inn  in<|nir.v.  whieh  t  he> 
n  nard  its  one  of  the  hesl  and  most  hopefnl 
sinus  of  a  hetler  situation. 

d'here  has  really  heeli  ;i  nnod  deal  ol 
|aeti\it,\  in  the  hond  m.irkct  J  his  week. 

.\s  almost  \\hr)ll,v  elTeetinn  tile  local 


Weather  Uncertainties  Again,  butj 
Optimistic  Views  Taken  of  Leg- ' 
islative  Prospects  Mills  Have  j 
Been  Working  on  Old  Supplies} 

-  Ultimate  EflFect  of  Tariff  Still  j 
to  be  Felt.  j 

IC.  A*  C.  I{siiicl<>l|>ii.)  I 

The  eol  ton  market  has  Inid  anot  her  active  i 
aiul  e.xcited  week,  with  i>rices  niakinn:  now  | 
hinli  records  for  the  setisnn  on  contiuiie<lj 
had  went  her  in  I  he  Soiit  h,  covering  I'.v  rt'ornf  I 
'cllers  for  a  ri.ietion,  and  a  liroadeninn  <le- j 
mand  for  lorn;  tncoiint.  ( 'oid'nsinn:  reports  ; 
tfoni  W.-c-hinnlon  Inive  added  to  the  tier- j  I 
\iiiisne>s  of  tin  marki't,  hut  the  nows,  on  the  ' 


Montreal  Debenture  Corporation, 


The  plan  upon  iwhirlt  our  insCalnrtcnt  Debentures  are 
issued  commends  these  securities  to  those  who 

Have  Been  Refused  Life  Insurance 

yet  wish  to  provide  from  present  income  for  comfort  in  later 
years.  Full  partieular.s  will  be  sent  upon  request  both  as  to 
the  INSTALMENT  AND  COUPON  6%  DEBENTURES. 


MONTREAL  DEBENTURE  CORPORATION, 


(iUAKDIAN  BUILDING, 


MONTREAL. 


REGINA 


(DOMINION  CHARTER) 

-  -  SASKATCHEWAN 


are  in  a  position 
to  place 


$500,000.00 


sitiiatiim,  the  <i\ersiihseription  of  tlie  Bell  whole,  has  eiieonrat'cd  tlic  nioro  o|)timistic 
Tell  phone  hond  issue  of  .s  l..‘i()(),()00  hefon  \  iew  of  lei,dslali\e  in’ospcels,  and  the  eti'ect  | 
noon  of  the  da>  the  issue  was  lirsi  tin-  of  eonilietin'r  reftorts  Inis  prohalily  been  to 
iionni'id  is  of  ontslaniliii};  imporliinee.  pre\enl  reekles.s  Iniyiipr;  nillier  than  to 
'J’his  issue  w:is  put  oti  the  tinirkel  Jointly  inspire  sciliut;  for  short  iu  eounl .  ’’I'he  four- 
hy  the  Boyal  Seeiirilii  s  ( ’orportil ion  l.td.  '  teen  cent  |e\,|  f,,|-  uc.ar  months,  however, 
tinil  I.ei'.  1 1  iir;;iuson  ik  <’o.,  of  Boston,  at  .  lias  (|e\ eloped  a  renewa.I  of  reaetioiniry 
US  '  to  yield  .’i.l.'i  per  edit.  .  senlinieril,  w  hieh  has  been  etieoiiraced  hy  a 


in  First  Mortgages 


It  is  iiiiderslood  that  the  suhseriplion  more  f.-norahle  turn  in  the  weather  newf 


on  choice  farm  lands  diirinii  the  next  three  month.s  on  liiiaraiiteed 
or  ai^enry  plan. 


means  a  wi,|e  disi rilmt ion.  Aeeordinir  to 
(•allies,  London  nyrards  the  'relei>hoiie  o\'er- 
siiliseri |it ion  as  a  wi  leoine  evideiiei  that 


a  lid  I  lie  na  i  iirai  disposil  iou  to  ta  ke  prolil  s  in 

.id anee  of  I  h(>  ( ii,\ crumenl  report . 

Luro|ieau  trade  advices  have  sliown  no 


NEW  YORK  STOCKS. 


The  followinjY  table  show.s  the  woedt's  highest,  lowest  and  closing  prices,  of  the  more 
active  securities  sold  on  tho  New  York  Stock  Bxchaago  compiled  specially  for 
the  Fi.va.ncial  Times  by  Jcnlvs,  Gwynne  &  Co.,  successors  to  Lounsbery  &  Co.  High  and 
low  prices  are  also  given  for  the  full  years  lUll  ,11)12  and  the  year  1913  to  date: — 


A  GENERAL  FINANCIAL  BCSINES.S  CONDUCTED. 


CORRE.SPONDENCE  .SOLICITED 


moin  y  is  again  hecouiiug  attdiahle  for  w(  II-  part ieular  imi)ro\'ein<’Ut,  but  so  far  as  we 
priei  (I  ('riradiaus.  Tut;  Ft  N  \  sei  At,  TiMi:'.':in  learn,  stocks  of  raw  eolioii  and  goods 
understands  that  a  very  gnat  proimriiou  of  are  generally  small  exee|it  in  some  seel  ions  of 
these  bonds  wire  really  pieki d  up  by  whtil  tile  eontinenl  where  the  mills  are  stocked 
is  coiisidi  red  the  smaller  iineslor.  'I'he  with  goods  made  from  eompiirtitix cl.v  low 
tiieii  app.’in  iilly  were  slow  to  moxc  and  iirieed  raw  maleri; . 


Darlington’s  Handbooks 


BUY  BONDS 


Good  bonds  may  be  instant¬ 
ly  converted  into  cash,  with 
small  commission  charges. 
This  is  not  possible  even 
with  the  best  of  mortgages. 

There  are  bargains  in  Bonds 
just  now.  Let  us  give  you 
particulars. 


Standard  Securities 

LIMITED. 

805  McGILL  BUILDING 
Montreal. 


■  Nfilhini;  hotter  ro’iUl  hi*  wislicfl  for  '  -  lliiiri>ii 
\V  1,1  KI.V. 

‘Far  siiiMTlor  to  onlittary  jitiidiv."  — 

CmUlNK  LF, _ s. 

to  (ami  slioiilil 

D  ARLINGTON’S 

“  \  ory  oniphatloally  tops  them  all."  l>Air.'v 

(  i  UA  PHir. 

L  U  m  U  U  Ba  "  I’liriiciiliirl.v  goe.l.  ' 


Wit  h  aif  advancing 


w  lien  I  he\’  began  placing  eagi  r  ord(  rs  llte  market  I  hi.s  should  not  weaken  t  heir  position  | 
lists  liild  been  closed.  I'lie  oHieials  of  the  |and  while  la  w  orders  may  not  he  pressing  j 
Bi  ll  Ti  lephoiie  (  (lUipaiix-  refuse  |o  !  upon  l.tiiieashire  we  understand  t  liat  weav- I 

mak  ’  an.\  a  nnoiiueemetit  r,  gtirding  I  lie  !  ers  are  well  sold  a  head,  w  hieh.  in  eoiineel  iou, 
is- in  .  or  I  iieir  plans  for  spending  1  he  mone.v.  ;  wit  h  sunil!  stocks,  must  mean  the  demand 
,  ,  for  raw  male^-ial  from  that  source  is  not  eii- 

B’estiiioiint  s  .Sale.  tin  ly  eontingeni  upon  fre-li  husiness.  The 

e  week  West  mount  <'il\  Coiiiieil  ’  'l'"iiestie  goods  market  is  reported  linn  and 


mount's  .Sjil»‘. 

During  the  week  West  mount  ( 'it  \  ( 'on  tied 


|•o^(■|lnll•d  arriuigemeiits  for  the  sale  of  ad\aneing.  Owing  partly,  perliaiis,  to  the 
slstl.Oli;)  four  iind  half  per  eeiil.  bonds  to  led  huaiieial  siliiatioii  existing  here 


EriU«/iD|^|UC  KO  M.aiis  (lint  I’laili 
C.nvinuri9.  so  must  rat  ions 
“Tho  host  llaudhook  fo  l.nixion  «'vor  Issiioil.  ’ 

_ Lin  rBBi.r)i.  I)  u>  v  r 

()0  Illiis.  M.ap:*  A:  Plan.-*,  .■»«  [  pm  Maps  A  r>s 

NOICT  II  U  AI,I‘:S_  lj>F' 

.->()  I  lliist  rat  ions.  r»  Maps.  (hi. 

NO IIT il_l> Til  rOHNW.li.l. 

.50  MlustraMons.  »>  Slaps,  (hi. 

SOI  Til  OFVON  Af  SOI  I  II  rOHNM  AM. 


X.  \V.  Harris  anil  ('o.  ol*  Munircal  and  I  sprint;  arid  uarly  snttnm  r.  and  I 

ijoston.  'I'he  city  will  g(  I  '.I1.2.T5  net  | ''".'ijl  imeertaini  ies,  domestic  mills  have  j 
inakintr  ilio  nnnn  v  cost  praidioallv  per  |  '  'id'  htl.y  drawn  trc(  I\  on  old  snp|>lips,  and  i 

('•■n.,  Wliili'  cvoir  al  tins  raio.  as  pondi- i  LPn»/is  wpiv  also  f-losoly  rdoani’d  np  i 

tiot!'<  arc  at  tlic  moinml.  it  is  considi  rod  '  a.-' a \ ailaldo  in  first  and  second  liainls  | 

that  the  eily  elVeeted  a  Very  salisl'aelory  I  *P‘  nsnil  of  the  situation  in  this  respeet,  | 
salt'.  West  mount's  last  issue  of  houds  wa.s  ('oininned  witli  fh<‘  Inillish  raw  nniterial  I 
in  i'.HtI  wilt  n  the  eily  was  aide  to  j;et  tis  market,  ha\<'  naturally  been  relleeted  in  ad-  I 
net  for  I  '  >’s.  '  '  f  all  alon^  t  ln‘ line,  and  if  t  her(' siionld 

Any  pnblie  olVerinL"  (»f  this  issue  is  how-  i  slaid<enint;  of  activity,  if  must  come  [ 


Banco  Espanol  Del  Rio  De  La  Plata  Hom'~ 

KST.\in,IsMi:i)  TSSli.  moilthi  Vui 

7  FENCHl'RCll  .STRKKT.  I.ONDON.  R.C.  moiilh.  'I'h 

Ft  rFcniKEi,  . .  ? 1 00,000.000 -£H.7;iO.  I  .yH 

CsriTAL  PAID  VP .  Ol.  IS  1, 000-  ,s,21.S.:ilo  J ''’.''JF'. 

Hi etiiVE  Ft  ND .  -  ;t,s70.47(> 

N  FW  HEsrnvF,  Frsn .  0.31 1 10  -  gSO.OSO  i -i 'n'r  'V'r' ' 

t.ENKR AI.  M.\N,\<:KR:— .r.  Mitchell.  i;'',’.,,  ,  i',,,. 

LONDO.N  MAN.MiK.K: — .\i,ex.  Ucrns.  Towvn  Ilir 

LONDON  .SI  I!  MAN.MiKK:— W.  A'.  Rogers.  |>«llh'oi  I, 

HEAD  DKKK'E:  lU  ENDS  AIRES.  Hav.  IVnni 

ARGENTINE  KKIMTH.ir':  Carnarton 

5S  Hranches  in  tlie  I’rincipal  Cities.  Irciriw,  !!• 

BR.AZIE:  Rio  rtc  .ranciro.  Sao  I’aiilo.  &  Santos.  I  I.nw estoft , 

I'Rl'Gl'.AV:  Montevideo.  <  liannel  Isl 

ECRGPE  :  Paris.  Aiadrid.  Vipo.  Rape.’lona.  D.IKI.ING’ 

Taleneia.  Coruna.  liilliao.  San  Seliastian.  Genoa,  l’o.st  free  f 

and  llaniliiirp.  Man 

EVERY  DE.SCRIPTIDN  DP  HRITISII  & 

FOREIGN  HANKINfi  BUSINESS  Par's  • 

TRANSACTED.  Tlie  Railw 

LETTERS  OF  CREDIT  furnished  on  all  parts  of 

the  World.  _ _ 

CURRENT  AND  DEPOSIT  ACCOUNTS  opened  ' 

on  terms  to  be  ascertained  on  applieation.  f 

BILES  Op'  EXCH.ANttE  negotiated  or  advaneed  U 

against. 

FOREIGN  EXCH.\N(iE  liouglit  and  sold;  Cattle  , 

and  Mail  Transfers  made  to  all  parts  of  the  <  «uil|>!iuv 
Continent  and  Cities  in  North  and  .South 
America.  s 

COLLECTIONS  :  Bills  rolloctod  at  most  reason-  M'orU 

able  rates  and  reiiirns  promptly  made. 

STOCKS  bought  and  sold;  Dividends  rollerted  and 
advances  made  against  securities,  ('oupona 
and  Drawn  Bonds  rollocted  and  necotiated.  !  A  u(‘S(‘riptl\ « 
SHIPPING  CHKDITS  opened:  Freights  collected  •  .  I  I  a- 


.\  Handbook  to  the  Liviiliinr  Motels  ttironghout 

_  the  World^ _ 

\  i>itors  to  Kdinhnrgh.  (ilasgo-.v.  Briehton. 
East honrne.  Mast ings.  St .  Leonards.  Wnrt hing. 
lioiirinnnontli.  Kxeter.  'Porfinay.  Uaignioii,  I'x- 
niontfi.  Sidtnouth.  'reignmetnlh  Da\vH'.|j.  (My- 
inoiith.  Dartmouth.  Dartmovir.  Kxrnuor.  lal- 
inonth.  'I'he  Lizard.  I*enzanet‘.  Lain!  s  litid. 
Scilly  l>leN.  St.  Ives.  Ni’\Vf|Uay.  'Uintagel. 
( ’Jo  \  eily .  1 1  fra  com  he.  L. mi  ten.  Si  inehead .  Bi  de- 
ford.  Wye  Valley.  Severn  Valley.  Bath,  Westun- 
sti  per-. Mare,  ^tal^ern.  Merefonl.  Worcester. 
(doueeiNtcr.  ('helienham.  Llamlrindod.  Bala. 
Brecon.  Ross,  'rintein,  lAlangolIeii.  Xherystwitli. 
Towyn.  Barnmnth.  Dolgf’llcy .  Ilarleeli.  <  riccieth  , 
Pw Hindi.  Mandttdno.  Khyl.  ( 'on way.  (  olu  yn 
Bay.  Pcnmaenniawr.  Llanfairlechan.  Bancor, 
Carnarvon.  Ih'ddgeh'rt .  Snowdon.  Fesiiniog. 
Trefriw.  Ihdt  ws-y-roed.  Nor\vi<h.  5’armonili. 
Lowestoft.  Norfolk  Broads.  Isle  of  Wight,  and 
('hannel  Islands,  '^lionM  use 

l>.\KMN4rrON*S  II.WIHtOOKS,  Is.  mull 

Post  free  from  Darlington  A:  <  (►..  Llangollin 

l.iafiiioll€*ii  Ar  C'o. 

LmiiiiIoii  .Sliapliiti's 
Paris  anil  Nrw  'I’orU  -Bren  (a  iio*s 

The  Hallway  Bookstalls  and  all  Booksellers. 


ever  posi  poiicfi  Hiitil  the  th'iil  is  r;itirn<l  hv  Idku  ;i  reduction  in  the  demand  Irotn  llio: 
the  ralciiavcr.s.  When  a  by-law  aulluir-  ubimatc  (•iinsumcr.  From  present  indiea- 
i/,iiig  an  i.-'siie  of  was  passed  a  l•■ll•ifl'  uneerlainl ies  are  praetieally  ' 

Vi  ar  ago  it  was  prov  ided  tlnit  the  issue  he  ('Ominated  ('xeept  lor  the  ('olton  FiilurE'j 
in  IKK)  denomitmtions.  Inti  the  1. livers  |  •  I’roMsions.  jind  knowing  1  he  provisions  | 
(irefer  this  to  he  changed  to  .Sl.lHKl  and  d -o  '>•  ''j''  I'm  now  nearly  ready  for  the  I'resi- 
Ihal  the  inten  st  be  pa.vable  ill  Xew  York  >1  signtit tire,  nierehants  are  abl<  to 


-;-1911—  —1912 

High  Low  High  1. 


121.2  HVs  \7-\ 
!i;m  77  1  >4 

423  8  111)  ■'^8 

43I/4'  17'. 

Kiy^  in 

10s '2  9x3.4  1193^ 
22.')  22.')  IC.93, 

122'.)  112','  1 '2 

15318  1311.^  149' 8 
No  sale  324 '2 
.34  <2  24 '.J  IP's 
41' 8  ‘29  4.S 

111)-'':;  997^1  1113., 

10.',!,.)  1(11)  3^  104 '4 
1.39 '  I  117  11.X'  -) 

I09  3,J  93'.<  11178 

3X1^  21)  '  .51  •'■8 

X4=1.  7'2  94 '2 

11x14  129  14.')34 

•247  19r,5,ji  2X3 

33  3  ^  IX  3^  33 -1 8 

Sb  5  4'  OX  3  ^  S~t ' 

2.-,  14  171.4  ‘20  3, 


Loxv 

High 

Low 

90 

xo '  . 

91  5 

49  )  .; 

.50 '7, 

193 

11  '4 

497.8 

21 

90  5  8 

P29'  . 

80  ' 

49  3  8 

.593; 

3,9  ' 

3134 

44  '  , 

27 

99  ' ., 

74  3,- 

.58  ' 

102  3,r 

107 

97 

P23 

193 

.58 

113'., 

IIX 

loV^ 

137 ''-4 

140 

125' 

241  'h 

‘29434 

2(HI 

2.5  1  8 

32'., 

10 

34 

41'., 

30  7 

103'., 

1093s 

101  3, 

102 '4 

99 

13934 

13.3  3  8 

112 

101  ' , 

10938 

90'' 

'27  3, 

41 

‘2.5 

7()3, 

92  3, 

83  3 

01  ■'■'8  Amal.  Copper.  .  . 
193,  Am.  Beet  Sugar. 

21  Am.  Can . 

XO  '2  Am.  Can.  pr., .  . . 

iiO  iT,  Am.  Car . 

27  "  Arn.  Loco . 


Am.  Smelting  pr . 

Am.  Snuff . 

Am.  Sugar . 

Am.  Tel . 

Am.  Tobacco . 

Am.  Paper  pr . 

Anaconda . 

Atchison . 

Ateliison  pr . _ . 

Atlanti(!  (’oast  Line . 

Baltimore  &  Ohio . 

Bethlehem  Steel . 

llrooklyn  Rapid  Transit.. 
Brooklvn  Union  Gas . 


Weekending  Oct.  2th 
High.  Low.  Close 
. .  77  Ij  73  4  ~~  '  8 


1(H) '2  KX)  IIH)! 
10.')  104  104 

111  109  110) 

131)4  1-^758  120 
210  230  7/8  2.39  )  ^ 

1034  1034  103 

.'ix's  30'’ 8 
9.')  941 4  94,7 

99),  98)8  9X7/8 


133)^  1053,4^  117 
1.55  i/.i  141'  HC) 
1.50  i'5  13X1  s'  1-1.5 


Wi  ll  as  in  London  ;tnd  .Montreal. 

VViiiiii|)«‘u*s  l*I:iiis. 

'I'he  eit.\’  tretisiirer  of  Winnipeg  in  a 


CEDAR  RAPIDS. 

)iii|>iiuy*8i  K«'|,orI  For  Tlio  Se.-ison 
Sliowsi  'ITial  Power  Developiix'iil 
Work  Is  (ioiiig  Alieiul  4Vitli 
Vigor. 

\  descriptive  Progress- Re  port  lias  been 


•  Ihe  etty  treasurer  ot  "*  mannfaei  nrers  n 

special  eommniiieatiou  to  I  lit-;  I' '  y' N"  ' j  .p,,,  In  less  fluelmi 
!,.vt..s.  takes  e.xeeption  to  a  report  „f  hs  ,mrm 

has  been  ,ipp,.armg  reltitive  to  the  be  h.d 
that  W  miM|)ei;  IS  shortl\  to  enter  t  he  Dondun  i  .ipf^whin- 
nnirkel  for  k'J.tW  10,110(1  for  its  wnter  sysieni.  ; 

(Bi  file  authority  of  Mayor  Deacon,  flte'‘ 

('il\  M'reasurer  says;  “'I'here  is  no  int<  p- ! 
lion  of  rai.''inK  any  nioiu  y  in  Loudon  or  i  DIVIDEN 

elsewhere  tor  the  new  waterworks  s.v.slein  i  _ 

this  vear.  tiiid  onlv  <i  small  amoimt  in  191  1.  |  ,,,,  ,  ,  , 

as  it ’is  ,  xpeeted  that  not  more  than  XI. .5111).-  ; 

(KM)  will  he  spent  during  that  year.  "'"I  j  s,,*,,  |{.ii|!vVv  nref 

M.i.-.  ,vin  I,,  ii...  ,ii,,;  a,,y  i  y’  l!:;;!:;:’:  ; ; 

(.oiisidera.ble  iimoiint  ol  money  will  be  ,,  r-, ,• 

re.iuired.  The  London  markel  thoroiigddy  i);,,,',.  'lYxiile!  in'  l'.' .  .  ^ 

un<lc  rst:inds  this  as  our  agents  were  cabled  ,  f 

on  th.  ev.ning  lliat  Ih,.  bylaw  was  in''--'-  v  ‘  s'X' . 

dlleed  ill  eoiliieil."  'I'lie  electors  (lassid  ‘  . . 

Ihe  hvlaw  on  Moiidav.  with  otdy  99  liostile  i  5,'  ‘i’,'.,.  <■„'  I,  i.'  , 
votes!  A  hosi.ital  l.vlaw  (827.5,(199)  was  , 

defeated.  1  .Miiuv 

M<‘(li<'iiie  lint.  |  BufV.ilo  .Mines.  . 

La  Rose.  .  . 

Xipissing  .Mines . 


giiiige  necessary  tidjiitements.  Of  eonrse, 

'  litne  will  he  reipiired  to  deterndne  the  ulti¬ 
mate  or  final  elTeet  of  the  new  larilV  sehe- 
dnles,  as  foreign  eomiietilion  with  .\meriean 
1  mannfai.t  lifers  niidi  r  Ihe  new  laws  will 
idoiililless  (liteinale  in  kee|)ing  with  tlie  1 
siains  of  its  normal  outlet.  'I'his  morning’s  j 
,  eahles  report  labor  troubles  in  one  of  the 
Laiii-tidiire  sections  with  some  fear  of  its 
!  spreading. 


DIVIDEND  PAYMENTS. 


hows  the  date  of 
nts  on  Canadian  si 


Arrangements  are  now  being  made  by  j  M‘.  .  :  ;  , ■ 

.Medieine  Hat  civic  oHieials  for  the  placing  '  Sniierior 
of  a  bond  issue  of  X2,999.999  on  the  London  i  .ir  V.  \i 

markel  during  next  .lanuary  or  Fehruary. 

'I'his  amoiiut  will  iiieliide  an  issue  of  X|,29(),-  I 


current 
eenrif  ies. 
Oft.  1.5 
Oet.  15 
Oft.  4  I 
Oft.  1.5 
Oft.  1.5 
Oct.  1.5 
Oft.  1.5 
Xov.  1 

X’ov.  15 
Oft.  20 
Oft.  '29 
Oet.  1.5 
Oft.  22  I 


and  remitted ;Shii)s’  disbiirsemeut.s  attended  to. 


STEEL  TRUST  HEARING. 


the  Ceihir  R!i|)ids  Mannl'jiftnr-  099  alnadj  anihorised.  Ihe  halanee  being  Br.  Xortli  .Vmeriea. 


ing  iind  Power  ('ompany  in  which  tlf  slat  - 
incut  of  work  completed  to  .Viignst  23 
1913,  shows:— 


Witness  I>prlnrc.s  There  I.s  No  Muiuqioly  Rock  exeatation,  ollii'r  Ihtin  strip- 

In  Iron  Ore.  Lart^e  Deposits  in  Brti/.il.  pi"K  ""‘I  Ireiieh  work .  19  .N.) 

T-  .  .  ...  .  Rock  exeaviition  in  trenelie.s  and 

The  heanng.s  in  the  United  .Stato.s  (,ov-  ditches  and  stripping  seats  of  hank  .59.90 
ernment  suit  against  tlie  United  .States  ,  Karth  exetivtition  other  thtin  sirip- 

Kteel  Corporation  wire  resumed  this  week,  pitig  and  tn  ueh  tyork .  13  2.) 

Prof.  C.  K.  Leith  of  the  Universities  „f  Ki"')l'  <'N''"^vOii)n  in  trenel'.es  and 

...  ditches  and  slriii|iing  seats  1)1  hanks  31)  20 
Chicago  and  isfonsin,  being  the  lirst  Transporting  tonl  pltieing  excavated 


for  niiii'ieipal  capital  expeiidittin  s  that  will  Im|)erial. 
be  ii  iinir.’d  during  1911.  to  keep  tip  w it h  ^  .Standard 
demands  mtiile  by  the  substiinlial  industrial  • 

.•tnd  general  mniiieip;il  growtii.  Bs-lawsi  iti'ii  r 
will  he  |)re|)ari  d  hy  tlie  city  eouneil  for  the  j  '  ' 

amounis  not  already  passed  upon  by  the  Messrs 


KI  II.DINO  WILL  PKOVK  IIFAVY. 

Messrs,  (ireenshields  &  Co.,  in  their 


ratepayers,  and  siihmitled  to  the  people  at  monthly  eiretilar.  reviewing  building  oper- 
the  earlii  si  moment  in  order  that  1  he  i  aiions,  state:  “  While  tlie  huililing  permits 
III  ei  ssar.v  legal  details  may  he  completed  |  issued  for  the  eight  months  ending  August 
without  dela\-  and  the  matli'r  he  tiikeii  in  j  31st  for  till  of  Cantida  show  a  ileeri'asi.  of 


liand  b\  ;he  eitj's  liseal  agents  :it  onci..  [over  811.999,999,  or  11  per  cent.,  agtiinsl 
iliw.rl-i  I  mil .8  I  year's  ligures,  this  decrease  is  entireiv 

j  ‘  .  .  •  ■  •  j  i,y  (i„,  jiroviiifes  west  of  Ontario, 

'Phe  eahles  this  week  reported  that  j  where  the  recent  linaneial  strain  has  been 
Edmonton  was  iirnmging  for  an  i>sue  of  felt  most  acutely.  In  the  Maritime  J’ro- 
live  i)er  cent,  bonds  for  l'999.999  at  9(5.  |  viiiees  tin  increase  in  permits  is  shown  of 
'Phis  price  is  three  jioinls  below  the  |)resent  j  89()S,1,S(),  or  7  per  cent.;  (^uehee  82,.537,,54X, 
(inolalion  on  the  five  i)er  cent,  sterling  bonds  j  or  17  per  eeiil.;  and  Ontario  .Xl.'i.So.bh'l ,  or 
for  a  little  over  one  million  issued  in  .Vpril  14  per  cent.  Prospective  hiiildi  rs  in  this 


■»itne.ss  called. 


rock  in  entrance  works  ihim 


The  witness  stated  that  of  all  the  avail-  I  'Pransporf ing  and  plaeing  exeavated 


able  ore  in  the  Alieliigan  iron  on*  disfriets 


roek  as  stone  proti 


the  Steel  (i'or[)oration  in  1911  owned  about  i  'l'ran^)orling  Jind  dnmi)iiig  exeavat- 


30  per  cent,  and  less  than  Ihtit  in  1912.  This  ed  roek  other  than  tis  ])er  two  |)re- 

slatenient  offset  the  eontention  hy  the  :  ei'ding  ilems  . 

Government  on  various  oeeasions  that  tlie  ; 'Prans|)i)rtiiig  and  placing  exea\iited 
corporation  had  a  nioiiopoly  in  iron  ore.  I  rock  in  entranee  works  dam 
Professor  Leith  said  that  in  the  last  tliirteen  !  'Pransporting  iind  plaeing  other  cart  It 
years  shipments  from  the  Michigan  ore  i  For  phiin  concrete  in  jiower  hoii.se 

mines  have  totalled  about  13(),(H)9,()()9  tons,  j  suh-striicture . 

lie  said  tli£|,l  the  Steel  Cori)oration  has  been  I  From  tliis  report  it  will  he  reailil 
the  least  active  in  developing  and  ptirchas-  I  that  this  seasons’  work  has  been  can 
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ptirt  of  the  eoiintry  Inive  eviileiitlv 


'1  I'.is  hitest  Eilmonlim  Is.-ne,  liowcver,  !  ah.eail  with  getting  their  pltins  reaily  and  are 
h.i.s  eomi  in  for  its  eritieisin.  'Phe  iinaneial  j  oid.\  awaiting  easier  money  c-omlitiiins  before 
editor  of  ;i  London  daily,  aeeorditig  to  the  I  starting  operations.  .Some  impro\eni('nt  is 
eahles,  says  a  eonsiderahle  dissatisfaction  I  noted  in  this  direction  already  .  In  Mont- j 
is  expressed  in  London  because  tliesc  bonds  real  it  is  estimated  that  at  leji'st  .5, ()()()  dwel- 


No  sale 
X'o  sale 
37  Js  2.5 
KU)  101 
19  12 

134 


I79I4  14X', 


He  said  tli£|,l  the  Steel  Corijoration  has  been  |  From  this  report  it  will  he  readily  seen  i  are  similar  to  those  put  out  six  months  ago.  lings  will  have  to  he  erected  yoarl.v  for  some 
the  least  active  in  developing  and  ptirehtis-  I  that  this  seasons’  work  htis  been  carried  on'j  'Phe  purehtisers  of  the  earlier  issue  feel  they  time  to  come  to  take  care  of  the  rapidly 

ing  new;  ore  reserves  in  the  old  range  pro-  with  great  vigor.  'Phe  efforts  of  Ihe  eiigin- |  have  a  grievance  that  another  issue  should  growing  population.  This,  of  course,  doe's 

perties  in  recent  years.  He  named  several  j  e,.rs  of  Ihe  Cedar  Rai)ids  compiitiy  htue  ;  be  made  so  soon  helow’  the  price  at  which  not  include  the  vast  number  of  buildings 

companies  including  the  Cleveland-ClilTs  |  been  to  make  use  of  the  experience  which  I  they  bought.  _  for  commercial  purposes  which  will  also 

Co.,  Biekand.s-!Mather,  Rogers-Brown,  M.  |  they  have  had  in  the  design  of  other  jilants  I  ‘'Holders  maintain  that  had  the  credit  of  have  to  be  erected.” 

A.  Hanna  and  others,  which  concerns  had  1  and  the  operation  of  tlie  plants  of  the  Alout- |  Edmonton  depreciated  in  th(>  interval,  or  - - 


done  much  more  exploration  work  than  the  real.  Light  Heal  &  Bower  Company  and  thr 


monetary  conditions  altered,  there 
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Steel  Corporation  ni  this  district.  He  |  Shawinigan  Water  and  Bower  company  and  would  be  some  excuse  for  the  big  reduction 

said  that  the  Cleveland-Clilfs  Co.  controlled  |  to  make  the  ilesign  as  simiile  and  as  reliable  in  price,  but  this  is  eertainl.v  not  the  ease  (.l.R.  s  annual. 

about  twice  as  much  lire  reserve  in  Old  |  as  possible.  1  amt  investors  will  be  chary  about  taking  up  —  _ - . 

Range  as  the  CorjiDrat  ion.  ■  Tlx'  main  factor  in  the  rleveloiiment  |  siinilar  lotins  lest  they  hi*  treated  in  the  • 


hie.  1  anil  investors  will  he  chary  iihoiit  taking  up 

main  factor  in  Ihe  rleveloiiment  j  siinilar  lotins  lest  they  l)(>  treated  in  the 
s  been  Ihe  engineering  work  on  the  !  s;i  me  wav.” 


^  4  IIUIIII  liieiDi  111  me  m- mu  i  iiieiu  siiiiiitu  ii).iii8  icm  iin-j  m’  iii-.iieii  iii  mo  .  /.  •  . 

Answering  Mr.  Reed’s  question.  I’rofessor  !  work  has  been  Ihe  engineering  work  on  the  !  same  wav.”  raising  ot  loans  that  the  rate  of  interest 

Leith  said  that  if  a  new  steel  company  ,. anal,  whieli,  when  linished  will  have;  'I'he  .\loriiiiig  Bost,  however,  declares  Jiot  be  more  than -i  per  oent.  a  year, 

wanted  a  fifty-year  supiily  of  ore,  or  tihoiit  jjs  outer  or  south  hank  praeth  ally  a  siraight  !  Eiiinonton  has  been  a  free  borrower  of  ‘  "'’t  raises  the  rate  to  4  '-2  per 

100.000,009  tons,  it  could  easily  proeure  it  ,11,4,.  two  miles  long,  and  parallel  (herelo  a  |  lale  ami  that  the  yield  of  the  now  issue  is  VI'  I:.;  explained  by- 

in  the  Lake  regions  from  the  ore  iiroiierly  siinihir  bank  lueated  on  tlie  iialurjil  How  of  I  not  too  high.  ^  reniier  niHon  anrt  governinenl  speakers 
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44  3014  47',  34)2  39)2 
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220 ' 2  201)3,  -JOS  1.4  Canadian  Pacific . 

10')  30'8  17  (^eiitrul  Leather .....  . 

OS '4  .SO  .51' 8  Cliesapeake  &  Oliio. .  .  . 
1.53/^  17  78  Ill's  Chic.  &  (ireat  Western. 

9938  11014  9X58  Chic.,  Mil.  &  .St.  Paul.. 

139'.,  14.5  132)2  (^hic..  Mil.  &  St.  P.  pr. 

134' 8  13X  123  '  ,  Chicago  &  X'orthw'est..  . 

25  47  7  s  39  3  8  Chino  Con.  Copper. ... . 


1  12  3^1 2.5 ' 8  Coiisolida  ted  Gas . 

17 's  7  38  Corn  IToducts . 

79 14  01  '  2  Corn  J’rodiiets  pr . 

107  1 47 ' 2  Delaware  <fc  Hudson . 

445  399  Del.,  Lack.  &  Western.  . . 

.  13  38  Denver  &  Rio  Grande.  .  . 

41  23  Denver  &  Rio  Gr.  pr.  .  .  . 

213,  934  Distilling  Securities . 

19',  10  D..  S.S.  &  A . 

3234  '29'  ,  Erie . 

■19 ' 2  33 ' 2  Erie  1st  pr . 

41  2X',,  Erie  2nd  pr . 

1X.5  17.5  Gen.  Chemical  Co . 

1X7  B2934  Gen.  Electric  Co . 

132)8  11 .5 '2  (Jreat  X'orthern  pr . 

41  '4'  2.5 ' 2  Great  X’orthern  Ore  subs. 

12X78  1941;^  Illinois  Central . 

19''’8  1238  Interboro  Metropolian.. 

0.538  4.5  Inter-Metropolitan  pr. .. . 

llO'i  90  International  Harvester. . 

10X3,  Intern’!  Harvester  pr.  .  . . 

12-5k  7'-.  International  Paper . 

48'  :,  3.5 '4  International  Paper  pr. . . 

IS'.”,  0  International  Pump . 

79  ■  37  International  Pump  pr. . . 

2X38  21  38  Kansas  City  &  South  .... 
01 '  ,  .50  Kansas  City  &  South  pr.. 

104'  .;  93  Laclede  Gas . 

I0X»8  Ml',  Lehigh  Valley  R.R . 

23.5  219  Liggett  &  Myers  'fob.  .  .  . 

MO)-,  190'.,  Liggett  &  Myers  Tob.  pr. 
112'J  1'20'4  Louisville  &  Nashville.. . . 

S7  7.5''’s  i^Itiekay  Companies . 

(iP  99  Mack.ay  Companies  pr. . . 

438  2*8  Mercantile  Marine . 

19'..  I'!!'.,  Mercantile  Marife  pr. .  .  . 

‘>9'r,  ‘>918  Miami  Con.  Copper . 

142'4  n.5)4'  ^KS.P.  &  S.S.M . 

'29 '8  IX 's  Kansas  &  Texas..  .  . 
94  '  .,  52  Mo.,  Kansas  &  Texas  pr.. 

43.','  25' 8  Misso'""'  Racific . 

.50 '4  44  National  Lead . 

I(i7,i„  io‘Y  National  Lead  pr . 

44  Nat.  R.R.  of  ^{.  1st  pr.. . 
27  1  ;  c,  Xat.  R.R.  of  M.  2nd  pr. . 

‘29  ”  13  X'evada  Con.  (Copper.  .  . . 

9934  <.)3  78  New  York  Central . 

13'.,  98  '  K orfolk  &  Western . 

22-'’s  10134  Northern  Pacific . 

233,  10078  Pennsylvania  R.R . 

225,41  104  People’s  Gas  &  Coke . 

‘2438  141,,  Pittsburgh  Coal . 

9.5  73  ”  Pittsburgh  Coal  pr . 

1(10  1.59  R-  Lorillard . 

19  112  R.  Lorillard  pr . 

39  IS'.,  Rressed  Stee)  Car . 

01  's  XS'  .;  Rre.-ised  Steel  Car  pr . 

22  15  ”  Con.  Copper . 

7()'8  1.513  8  Reading . 

93  87  7  8  Reading  2nfd  pr . 

‘2X38  47'  Republic  Iron  &  Steel. .. . 

X9'  .i  72  Rep.  Iron  &  Steel  pr . 

24T8  1‘2*-8  Hock  Island . 

443,  '>9  7.,  Rock  Island  pr . 

‘29 "  ".5  '  “  St-  L.  &  S.  F.  2nd  pr . 

3.5 '■,  ‘25 7 1  St.  Louis  &  Southwest.  . . 

75  ”  73  St.  L.  &  Southwest  pr. . . . 

10  X93  Southern  Pacific . 

2X'58  19  Ik  Southern  Railroad . 

81  '.,  7‘2  Southern  Railroad  pr.  . . . 

391.:  20^.  Tennessee  Copper . 

191;  Texas  &  Pacino . 
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now-  on  the  market,  and  not  im-liiding  the  j  ,i„.  ,-iver,  and  at  a  distance  from  tlu.  south  A  recent  issue  ])lacos  ranadian  Northern  'V.'*  .’'a  ’  wasnecos- 

Hill  ores,  or  those  held  hy  the  iiidepeiideiit  ]  ,)f  1,200  feci.  'I'he  wiill li  of  t Im  canal  lives  at  1'  ,  premium.  Trunk  fives  3  3^  pr,.-  at ‘*d  by  l  ie  changed  conditions  in  the 

steel  and  iron  eompuiiies  mentioned  above,  j  water  line  will  he  1,000  feel,  and  th,  niiiim.  Ottawa  1 '2  debentures  58  iiremiuni.  '"a'^'Yets. 

or  those  not  yet  di-veloped.  He  further  |  total  length  of  the  canal  fi-oiii  the  ice  femler,  Ooininioh  fours  qiuirter  iiremiuin,  X’orth  I.  it.  T.  Bond.s. 

stated  that  on  aeeouiit  ol  a  largi'  supply  of  above  the  lsli‘-;iux-\'aehes  to  the  tiower-  \'aneou\er  fixes  half  ilisemiiit .  Pi,'-t  Arthur  a  j-  ,  4  f  x-  xt-  n  •  r 

ore  now  available,  little  development  xvi.rk  :  house,  will  he  12.000  feet,  extemliiig  tieross  lives  lliree  iliseouiit.  Winnipeg  I'.,  txvo  XV'imeato  eoiiipo-sed  ot  N.  W  .  Harris  & 
is  noxv  going  on.  The  merchant  ore  mining  i  , i„.  lower  end  of  tlie  eamil  tind  forming  a  preinhim.  "  (  o.,  and  Kissell. 

companies  are  not  at  present  able  to  sell  lain,  is  tlie  imxver-honse  strneriii-e  iiself.  Toronto  Housing.  i  «\Vi  nniViimi  I’.'.’i ‘^1''  ' 

theireanaeity  output  ill  the  open  markel.  This  strnetm-,  is  of  eunerete.  ami  in  the  ..  ...  .  ,  .‘>30.000.000  liiterloroigh  Raiud  -I  ranslt 


companies  are  not  at  present  iil)le  to 
their  eapaeity  output  in  the  open  market 


d;im,  is  tlie  imxver-house  striieriire  iiself. 
'I'his  striieture  is  of  eimerete.  ami  in  the 


'Pile  witness,  having  visited  the  Brazil  |  power-hoii.se  is  eoneeiit rated  thi‘  tottd  fall  of  ' 
ore  regions  in  1910,  was  asked  several  qiies-  1  52  f,.,.t.  given  hv  the  dilTereiu-e  of  lexel  he- 
lioiis  eoncerning  the  de|)osi1s.  there  He  said  tw-een  tlie  tni,  'and  bottom  of  the  (',  dars 
that  the  best  grades  in  Brazil  run  as  high  as  ,  Bapid.s. 

09  per  cent,  in  iron  and  very  low  in  phos-  j  During  the  past  I'exv  years,  great  iinproxe- 
phqrus.  Of  the  highest  grade  Hemititeore  nieiits  have  taken  place  in  tlic  design  of  loxx 
It  is  estimated  tliat  in  the  Riodoee  xalle.v  '  li,.ad  water  tiirhines,  and  single  runner 
alone  there  is  about  OIK), 000, 000  tons  in  i  wheels  can  now  he  built  having  reasonable 
sight  without  going  lower  than  the  lowest  speeds,  and  develojiing  large  amounis  of 
outeropj)ing.  At  a  depth  of  900  feet  ho  power  ' 

estimated  that  there  is  1,000,000,000  tons.  The  policy  of  the  Cedars  Coiiipauy  has  j 
revealed.  ...  been  not  to  emletivor  to  oiitaiu  tlie  largest  I 


revealed  li  7.  ‘  .  i  _  ,  .  .1. ,1  i‘  '  .  *  II"'  DtiuKot  .xioiiireai  lias  i),.e!i  asked  hv  r ‘at.  aiio  aireaay-  iHTore  the  i.s.sue  price  is 

In  alf  Brazil  Professor  Leith  estimates  I  available  uidts:‘’uie\ize\)f  the  ilint'Ta^  Regina  Piihlie  Sehool  P.Danl  to  act  as  |  known  the  Finaxcial  Timks  understands 
about  4,000,000.000  tons  of  ore  allowing  j  ,.i,osen  more  w  iili  a  view  to  eeonomie  operti-  !  o^noii  I  L'  eeMdll*  I'elioved  the 


The  Doniinion  S(,eurities  tliis  week  pur- !  Company  first  iind  refunding  morlgage  5 
eliiist'd  ihe  first  issue  of  the  li\,>  p,,r  e(int  I  per  e,.,its.,  due  1st  .January.  19,)5,  and  <1 
bonds  of  Ihe  Toronto  Housing  Company  I  pul'lic  ofTeriiig  of  the  same  wiil  h(>  made  in  the 
amounling  to  .'qi.^O.OOO  at  iiP  ' ,  less  broker-  j  eourse  of  next  week. 

age.  'I'h.is  priee  is  sligiit  ly  iiigiier  t  lian  tliat  :  It  is  aniiouneed  that  .85.000,000  of  tlie 
brought  liy  'I’oronlo  Hydro-Eleetrie.  and  |  bonds  have  hi.eii  allotted  to  a  foreign  syndi- 
llarl)oui-  1)011, Is.  'I’he  money  will  he  used  cate,  and  tlie  remaining  .82.5, 000, (H)0'  will 
to  earry  out  the  hiiildiiig  pkins  of  ihe  com-  be  offered  in  the  I'nited  Slates  and  Canada. 
p;un-  on  Logan  and  Bain  axenues.  'Poronto.  The  jiriee  has  not  .vet  been  d»‘lerniined 

Beftiun  Sel,.)o:  Bonds.  ^  'Pliese  “subway”  bonds  will  he  oljero.l  in 

*•  Caiiaiia  by  N.  W.  Harris  and  Co.  of  Mont- 

'I'he  Biink  of  .5|i)nlreiil  has  been  iisked  h.v  r ‘al.  and  already-  before  the  i.s.sue  price  is 
(he  Regina  Piililie  Seliool  Boiinl  to  act  as  I  knoxvn  the  Financial  Timks  understaiKis 
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ddili^gs  at  a  muxinmm  detuh  of  2joO  fee{.  ;  Sg"i^e  '^dd^h  com^s  down  I'nlm'^ake  ' 


'Poroulo  manager  for  J.  &  L.  M.  Wood. 


tiixed  to  tlie  utmost. 

Allx-rta'.s  Interest  K.-ite. 


- - -  !  St.  Franeis,  and  which,  if  permitted  to  eome  I 

:VlK.  F.  H.  Deacon,  a  inemher  of  the  ;  into  the  channel,  would  i-an.se  trouble.  Alberta’s  Interest  Kate.  ^  progress  lor  the  issninl^T  aXin  C  the 

Toronto  .Sto'-k  l•.xehango  was  in  Montreil  '  Ijieiiteiuinl-Gox ernor  Bulyea  of  Alberta,  i  Proxince  of  Alberta  amounting  to  .X,"),- 

the  first  ol  the  week.  ;\I,j  .John  P.  Kni out  returned  tlie  lir.st  assented  on  September  22  to  the  bill,  (KIO.OOO.  'I'lie  issue  will  be  4 '2  per  eeiil. 

- -  j  of  tlu‘  xveek  from  Winnipeg  xvluri'  he  at-  passed  1).\’  the  prox  iiieial  legislature  in  ses-  dehi'iiturcs  at  95.  The  existing  4  per  cent. 

Ml',  'P.  W.  Lawson  has  been  appointed  !  tended  the  annual  meeting  of  tho  Cuuadiuii  sioii  in  Edmonton,  to  amend  the  act  passed  debentures  of  the  province  aggregating  over 
jrouto  manager  for  J.  &  L.  M.  Wood.  1  Bankers’  Association.  j  in  1910,  wliieli  prox  idod  in  regard  to  the  S7, 000,000  xvere  quoted  yesterday  at  94  1-5. 


Union  Pacific  pr . 

U.S.  Reduc.  &  Refin . 

U.S.  Rubber . 

U.S.  Ruliber  1st  pr . 

U.S.  Rubber  2nd  pr . 

U.S.  Steel . 

U.S.  Steel  pr. .  . . 

Utah  Copper . 

Virginia  Car  Chemical.  . . 

W’abash . 

Wabash  pr . 

Western  Union  Telegraph 
Westinghouse  Mfg . 


AIb.  Gordon  Condon,  of  the  National  !  Sir  Sandford  Fle.mi.no  of  Ottawa  at- 
Steel  Car  Co.,  has  h'ft  on  a  trip  to  Europe.  |  tended  the  C.P.R.  mating  this  week. 

NEW  YORK  STOCKS. 

X) 

A.  J.  ESTES  &  COMPANY 

NEW  YORK  STOCKS 

Unlisted  Industrials  Bought  and  Sold. 

Quotations  furnished  on  all  Securities 

Securities  auction  every  Thursday. 

Lists  of  Sales  on  application. 

118  ST.  FRANCOIS  XAVIER  STREET 
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To  Buy? 
or  to  Invest? 

Do  not  make  the  mis¬ 
take  of  thinking  that  a 
purchase  of  stocks  or 
bonds  is  an  investment. 
What  is  an  investment 
for  one  may  be  a  specu¬ 
lation  for  another.  Your 
individual  requirements 
as  to  safety,  income  and 
quick  convertibility  ap¬ 
plied  to  the  intrinsic 
value  of  the  security 
itself  makes  its  purchase 
by  gou  a  “buy”  or  an 
investment.  Ours  is  an  in¬ 
vestment  house — we  assist 
our  clients  to  make  invest¬ 
ments  of  their  purchases. 

Investment  lists 
gladly  supplied. 

F.H.  Deacon  &  Co. 

Members  Toronto  Stock  Exchange 

INV:;STMENTS 

97  Bay  Street 
Toronto  Canada 


Office  Expenses 

( 'oiisidtT  tile  time  wasted 
addressintr  eii\ cloi)e.s  in  your 
oflii'(‘  each  day. 

WASTED,  heeanse 

BARBER  -  ELLIS 
WINDOW  ENVELOPES 

nnder  einelope  addressin;; 
unnecessary,  liesidcs  prevent¬ 
ing  the  irritatint:  error  of 
trettiiifj  cnstottH  rs'  eorrespon- 
fleiiee  or  liills  itito  tin-  wrotiy; 
envelo  pes. 

It  costs  tile  average  house, 
mailing  1 7.'i  letters  a  day. 
•SlS'J.dO  a  vtar  for  addressing 
envi'lopcs. 

.SIM.’.t)(t  per  annnni!  'I'hat's 
as  much  as  many  ;i  Imuse 
spends  for  stationery. 

Isn't  this  saving  worth  while'.’ 
Writi’,  giting  ns  an  i<lea  of 
voiir  needs,  and  we  will 
promi)tly  send  \i)n  a  definite 
(pnjtalion.  .\<ldress  the  of¬ 
fice  nearest  .\  c»n. 

BARBER- ELLIS,  LIMITED 


_  the  financial  times,  MONTREAL,  SATURDAY,  OCTOBER  4,.  1913. 


TflRflNTft  SITTINf  i  Toronto  stocks. 

^  ^  Oil  111  lU  ^  The  following  are  the  ciuotations  of  stocks  ! 

BACK  AND  WAITING  “.  ‘■.""'“"‘CS  . 

FOR  DEVELOPMENTS  llllpHii:  i  p 

Uncertainty  as  to  European  Situa- ,  ;  ; ; ; ; 


tion  and  Fate  of  Some  of  the  I  panada  cem.,  com . 

.  .  Canada  t  ern.,  pfd . 

Most  Active  Stocks  Was  DlS-  Can.  Interlako,  com . 


couraging  to  Traders  and  Buying  |  cVn“Vjl!m‘‘i’ h^eiVi?.*!'.' 


Was  Again  Professional.  Sn!  Lmi'com.’: 

-  -  -  Can.  Loco.,  pfd . 

(From  Our  Own  C'orro^^jiundriit.)  . 

T<.uo.nti  Oet  ;ird.  -  The  disposition  «m  cf/v  rjarrv.^om.'.  Kfi 

the  part  ot  traders  at  this  centre  to  hold  City  Dairy,  i)fd . 

hack  in  an  eiTort  to  await  developments  Consumers  (las . 

with  regard  to  certain  in<lnstrial  stocks  that  Detroit  I  iiited .  7LJ 

have  been  i.rotninently  in  the  .  pnhiie  eye  |  '  ' ;  ' ; ; 

liitely,  taken  in  eonjnnetion  with  a  lack  of  j) j  ^  .steel,  pfd .  <»,S  ' 

outside  interest,  has  had  the  elTeet  of  nar-  ,  Doin.  Stc'cl  Corp . 

rowing  s|ie(Uilation  on  the  Toronto  Slo<-k  I  ^  .  Idll 

E.xehat.ge.  Not  a  few  well-known  |  K  Dc^v!!™  ,v. 

;ha\e  heeii  taken  in  small  lots  for  in' est- j  Illinois,  ))fd . '.!!!!!!! 

i  ment  hnl  lln'  trading  e\eti  in  this  eonnee- :  I.ake  of  Woods  .  l.'i!) 

1  tion.  has  lieeii  l.’irgel''  professional  in  char- i  E|>ke  Sup.  (  orp . 


TIMES  CHANGE 

Canadian  Car  in  Line  With  Horld's  Best 


Ten  years  ago  the  Itest  cars  came  from  linrope. 
or  atiroad,  excels  the  Canadian-bxiilt 


T'ive  years  age  the  fnitcil  States  sliaroil  the  honor.  To-day  no  car,  here 


RUSSELL-KNIGHT 


aeler.  Early  in  the  week  there  was  a  good  !  ^Jnedonald . 

deal  of  apprehension  as  to  the  prohtible  if ’ 

outcome  of  eomplieations  abroad.  Much  ,‘*V'  1’  . 

of  thi.'  disfiniet nde  has  now  passed,  and  the  '  I"' ‘‘J.' 

e.xpeetation  is  that  more  extended  trading  ^,1’."'  Leaf,  pid. . 
will  1...  wiliw.v^..,!  in  tin.  ,n.....  Cntn,.,.  I  >,.i-.,..  AleXlcail  L.  A  I’.. 


will  be  wilnessed  in  the  near  fninre.  I’riees 
.  on  the  whole  have  remainetl  steady  with  an 
,  inclination,  perhaps,  in  an  tipwaial  direelion. 

'l'oroii(«»  l{:i!lw:i.v. 


Me.xiean  \.  &  W.  Uy 
Mexico  Tramway.  .  .  . 

Morilerey,  pfd . 

Monarch,  com . 


The  llii-^scll - Kniglit  mntnr  cmlm.lics  all  tlie  cxociictK-c  ami  praetk . .  Knight  ciig'inc  lia'iaieis.  .\'!  the  UnnwTcdge  gained  by 

liiea-  engineers  in  building  Knight  l,\  pe  motor.':  -all  ta.it  <'hai-ics  '  .  Knight  itlie  inventor)  could  centriltiite — went  to  iterfect 
liio  liii.sscll.  Knight  Ihiginc. 

.'dik'd  to  itiis  motor  is  a  ciiassis,  cvcr,\  "( 'omfori  - 1-;!! m|imont .  "  !;kc  oiir  c\-  "( 'on voiiicnco  I-ainlpiTiciil.'’  such  a.s 

dc;a:l  of  which  has  tiecn  proven  1i>  IJ  elusive  tonneau  liealing  system;  IL’-  (leeirie.  stalking  and  lighting;  left  side 

montlis'  lest  meli  dee|i  I'neUish  lyite  I'lisliions;  aii.xi-  drive  with  eenlre  control:  engine  driv- 

^  ,  liar.N  winilsliield  for  ih,*  tonne. ni  pass-  en  jinmp.  for  tire  intlalioii  in  fact, 

a  liody  low -hung,  i-io.i  n- .iiied  and  ongi'rs;  and  exir.i  so. iis  iii.it  :ire  seals.  everv  feature  of  bixnr.v  or  iiliHty  \our 

trininied  in  roy;il  t.isto.  not  stools.  taste  eoiiid  diin.and. 

To  Imv  .any  «'ar  willioni  si'inng  ihi'  Knssell- K night  wiihoni  eNpeiiene,n'g  liie  inimeasnr.iViIe  power  i>f  its  wonderful  engino  or 
Tile  c  ii.iox  ineni  of  its  In.xiirious  aiipointnn  iu  is  to  je.ip.irdi/.e  \  om'  invi-stnn  nt  In  oiir  car. 

Russell- Knight  1914  Chassis  and  Standard  Bodies  are  as  follows: 

Russell ■  KnI ght.  4-cylmder  “28"  Roadster  Russell- Knight  6-cylinder  “42"  7-Passen- 

Model  .  $3,200  ger  Touring  Car .  $5,000 

5-Passenger  Touring  Car  .  $3,250  5-Passenger  Phaeton .  $5,000 


"( 'on  veiiienee  KgiilpiTieiil."  such  a.s 
(lecirie  stalking  and  lighting;  left  side 
drive  with  eenlre  control:  engine  driv¬ 
en  jinmp.  for  tire  intlatioii  in  fact, 
everv  feature  of  luxury  or  utility  \our 
taste  eouid  dem.and. 


Russell- Knight  6-cylinder  “42"  7-Passen¬ 
ger  Touring  Car . 

5- Passenger  Phaeton . 


A  \er.\  prononneod  iid\;iiiee  Inis  hitlerly  ‘  p'  c' 'x'l . 

eenrred  in  Toronlu  Kailwtiv.  Mtieh  of  ihe  ■  "J  •  w  .....  I . 


tN..S.  Steel,  com. 


I'acilic  Hurt,  com . . 

I’acitif!  Hurt,  pfd . 

I’enmau’.s,  com . . 


demand  is  said  to  Inive  originated  in  Mont- 
retd,  though  it  is  eerltiin  tlnit  ti  eoiisiderahle  p  *  '  ' 

nnmlier  of  irtiders  here  tire  only  tiwailing  i  ]  li  *"f7 

the  psyehologiciil  moineiil  to  imtke  in  eoni-  ;  j  t*<''be,  IJnrt,  ptil. 
mitmenis  on  their  own  aeeouni.  The  :  *  • 

ri'portsof  the  \;dtiators  are  tiow  in  the  hands  '  enman  s,  pia.. 
of  .Mayor  lloeken  tind  Innc  been  forwarded  ;  p  a-.*’,,  I'.' •  •  • 

to  the  Ilydro-Eleefriij  Commission  for  i  Jr  y . 

apiiroval.  It  will  lu>  a  week  more  perhaps  ^  jJ'’Pers,  fOhi-'  •  • 
before  any  developments  oeetir  tlnit  will  be  '  '  ' 


Rogers,  pfd.. 


of  ptirtieular  interest  to  the  public.  .Mayor  ;  !'  *’^7* . 

lloeken  is  responsible  for  the  sliitement  that  :  cV*.*!  'ai  . 

the  report  of  the  'alnators  will  be  <| uite  ,  bf xl'''* '  '  'r '» . 

favourable  to  those  who  fa\or  Ihe  mnnieiptd  i  . 

ownershi|)  of  the  'roronto  Railwtiv  tind  the  [?J’  j  ,  y  I'l-u* '  'A'  '  ' ' 
Toronto  Electric  Light  ( 'omiiani'es.  It  is  heat.  com..  . . 

asMiiiHMl.  in  llu*  lijrhl  ol*  thesr  dr\ clopnn  iit?^,  Snrotidoo  \\  heat,  pfd . 

that  the  figure  [iltieed  upon  1  he'propert ies  hy  j  .''Pkiiish  River,  com . 

.Sir  William  Alaekeii/.ie  must  Inive  heen  reti-  l^punish  River,  pfd . 

sonalile  and  t  he  slock,  tis  a  result,  musf  ha  \  e  /k,'*'’  ‘'"‘’'P; . 

'.line  liehind  it  w  hich  wiiiild  wtirrtinl  its  ’  ll^*^,**  P'  ban.,  pfd . 

selling  on  ii  higher  le'el.  In  the  mi'antime  '  1”*’,  . 

( 'oiitroller  (  hnreh  is  eondnetiiig  a  lilli- i  . 

linslering  etimpaigti  in  a  vjiin  endetivor  to  .  . 

compel  Mayor  lloeken  to  show  his  Iniiid.  i  Toronto  Railway . 

I’nblie  sentimikit  howexer.  is  opimsed  to  '  Ta**’  ,  H*’’  •’‘’Pl . 

auv  preiinitiire  disclosures.  i  TTiieketts,  pfd . 

I  Twin  City,  com . 

ItiTiil  on  'I'uroiilo  Ibiper.  ;  Winnipeg  Railway . 


ltrnii(for<L 

Wiiiiiiiipeg, 


Toronto, 

Vjiiiconver. 


MARITIME  T.  &  T. 

Ditidcncl  Ktilc  on  Coinnion  Shiircs  Hum 
|{ecn  Iiierea.scd  From  1  to  ti 
I’cr  Cent. 

An  increase  in  the  divideml  rate  on  tlie 
common  shares  of  the  .Maritime  Telegra|)li 
and  Teleiilioni^  Comiiany  has  been  deeidiol 
on  by  tlie  directors  of  the  eoinpany,  and  the 
olTieial  annouiieenieiit  of  an  increase  from 
four  to  six  lu  r  eenl .  w  ill  he  nnide  at  the  next 
meeting. 

TItis  follows  the  inaugural  ion  of  a  divi- 
dou<i  on  the  common  sliares  at  the  rate  of 
4  per  cent,  in  .June  Ibli.’. 

'I'lio  Maritime  Telegraph  and  Teh’phoiu' 
Company  was  incorporated  in  .\pril  llllU, 
and  is  a  eonsolidatioii  of  the  No\a  Scotia. 
Eastern.  Valley.  Yarmouth.  'N'armonlh  .\tn- 
alga  mated.  <7neen's.  .kntigonish,  Sher¬ 
brooke  tind  Cuuilterlaml  teleplione  eom- 
panies;  it  also  owns  the  majority  stock  of 
the  Teh'plione  Comiian.v  of  Prince  Edward 
Island  and  leases  for  Oil  years  the  submarine 
copper  mine  cable*  eonneeting  Prinei*  Ed¬ 
ward  Island  and  Xo\a  Scotia.  The*  tele¬ 
phone  system  e*overs  prae-t  ie*all\'  all  the 
l’rovine*e*  of  \eiva  Se-otia  an<l  se-r'e's  a 
peipnlatiein  eif  .■illO.DOO.  The*  bite*  B.  E. 
I’e'arse)!)  e-e>ne’eive'el  the'  idea  of  amalgamating 
these*  e-omjianie’s  ami  the  de*al  was  linanee'd 
by  Me'ssrs.  F.  B.  McCurdy  e.t  Cei. 

The  e*apital  eeinsists  eif  .SI, ISO, (KM I  eif  (1 
per  cent,  bonds.  .SI .IMHI.IMM)  of  (i  peT  e-ent. 
pre*fe>rre‘el  anel  .SS.IO.IMM)  e'ommon  steiek; 
•S.'i.'iO.OOO  pre*fe  rre*<l  was  eiffere'd  in  .binnary  j 
last  to  the*  sharelioiders  at  jiar,  tei  the  e-xlent 
of  seven  ne*w  sliares  for  e'\e*ry  bO  shares 
helel.  tlie*  proe*e'e'ds  being  useel  feir  e-apilal 
expe'iielit  tires.  , 

Tile*  reason  gi\e*n  feir  the*  itiere'iiseel  elivi-i 
(lend  i.s  that  the*  hnsiiu*ss  anel  asse'ts  ein  hanel 
warrant  a  large*!*  eiistrilnitiein.  but  it  is  be*-  : 
lieve*el  that  the*  prime*  re*ase)n  lie*s  in  tin*  pre¬ 
sent  views  eif  the  h*gislative  powers  wlio 
do  not  favor  Itirge*  assets. 

The  ini*omn  aei*ount  for  the  last  two 
years  is  as  follows: 

Cross  Exiienses  Ne*t  ' 

1911 .  s*_>b().4ti_>  .Sbb.S-’.'i  Sl(K).bb7 

101k’  .  .''KM)..'')4;{  l.Tb.Olti  b44,.)27 

Bond  ini.  Bes.'  Div.  .Snr))lns 

1011..  SM.bOO  S2(l,(ib;{  SlO.OtitI 

1012  .  S4.42:!  1()K.()27  1)4, .’KM)  20.07(5 


Toronto  Paper  during  'Ihe  week  soldi  BANKS. 

dow  n  to  70.  the  lowest  |)oin1  at  w  hieb  it  lias  ‘  Commerce . 

e*liiing(*d  hands  sini*e  the*  stock  was  placed  Dominion . 

on  an  eight  pi*r  eeiit.  di'idend  basis.  'I'his  .  llamilton . 

was  a  eleeline  of  eight  points  witliin  a  \er.v  !  Imperial . 

f(*w  days-  and  the  slnm|i  is  e\en  more  ]iro-  Mere*liants  . 

noune(*d  when  it  is  ri'i-alled  that  a  few  ^iet^opolitan . 

months  ago  it  sold  o\er  par.— but  the  loss  ^ioisons . 

was  more  than  niaeie  up  when,  a  syndicate  Alontreal . 

alTording  sniiport.  a  recovery  to  70  was  ,  Nova  Scotia . 

aehieve*d.  .Sim-e  then,  ln)we'\er,  slightly  ,  Ottawa . 

lowe*r  ligiire*s  have  be'eii  in  eirehr.  There*  Royal . 

is  little*  doubt  tliat  the*  Teireinto  Paper  Com-  !  Standard . 

.  jiaiiy  is  eine  eif  tin*  strongest  eoiieeriis  in  its  ,  Toronto . 

own  line  in  Camida  anel  that,  iU*spi1e  tin*!  Union . 

recent  slump  in  the  sloi*k  e'en  higher  priee*s  ,  LO-\N  TRUST, 

j  "ill  be  noted  in  the*  m  ar  future*.  Tin*  com-  i  t  ..Vrl.wi  ’ 

pany  re*e|uin*s  no  financial  assistane*e  from  i  e*!,,;^  i>7,r.Vi....nni . 

any  sonree,  all  the  impro'(*mer.ts  now  mar-  :  (*,.„, '-..i  . 

ing  eomiiletion  at  the  mills  in  Coru'vall  :  I  In'-f.sf . 

Ini' ing  been  limuieed  out  of  revenue.  The  n?'?,  . 

.elee-tion  of  M  R.  .S.  Waldie  as  IT.'si.h  nt 

p  aces  a  the  helm  a  man  'vho  ha.s  had  an  :  Provident . 

e.xtemled  ae.ina  ntanee  wilkthe  I’Usmess  ,  jp.ron  eV  Eric . 

and  Its  alln  el  imlustrn  .s.  Imperial  Loan . 

Miifdonuld  Kiisiue*^*,.  ,  Landed  Banking . 

Eollowing  the  dei  liiie  in  Macdonald  to  j  v’n'nn A  . 

1S*’4,  the  Street  aee  epted  as  an  accomplished  ■  1  ,ein  . 

fact  the  pa.ssage  of  tin*  elivieleml.  I’rior  to  '  Ontarie.  Loan  20%  paid..’ 
lln*  actual  annoniiei'nnnt,  however,  then*  ’p,,..  e:,.., 
was  a  reeu'ery  to  '24  hut  half  of  this  was  '  Toronto  Meirtgage.’ " 
again  lost  when  the  elireetors  ae*tually  came  ;  Teirnntn  s-evimrs 

out  w  ith  the  statement  that  tin*  di '  ideml  Pn;,,,,  Trust  ^ . 

"ouhl  not  lie  paid  until  lln*  e-ompany  w;is  . •  •  .  .  . 

fr(*e  of  dehl  to  tin*  original  'emlor  of  the.  BONDS. 

property  The  eleeision  nllimately  reached  '  Canada  Bread . 

by  the  dir(*etors  was  (piite  in  accord  with  the  Can.  Locomotive . 

seiilinient  on  tin*  .Street,  wliere  tin*  opinion  '  (,’.N. R.W.lt . 

I  had  largely  pre'ailed  that  it  was  nnsouml  ■  14oin.  ('aimers . 

j  linanee  on  the  part  of  the  (iroilioters  to  ha'e  Doin.  Steel . 

j  declared  a  dividend  before  tin  y  had  aeen- ,  Elec.  Ucv(*loprm*nt . 

i  mulated  a  surplus  beyond  tin  ir  immediate  |  Cl.  Nor.  Ry.  Can . 

j  obligations.  Reports  received  from  tin*  j  Keewatin . 

West  indicate  that  t  In*  eomiiaiiy's  business  is  Lanrentidc* . 
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Both  chassis  are  built  with  Landaulet  and  Limousine  bodies  at  proportionate  prices. 

F.O.B.  West  Toronto. 


Catalogue  on  request.  All  quotations 


RUSSELL  MOTOR  CAR  COMPANY,  LIMITED 

5  PARK  AVENUE,  MONTREAL 


Union  Trust .  177', 

BONDS. 


I  jirogrcijsing  mo'*l  satisfactorily.  .Sales  are  .  Mexican  Electric . 

.  said  to  be  twenty  per  eenl.  in  i  .xeess  of  those  Alexiean  L.  &  P . 

of  a  year  ago.  lint,  owing  to  the  money  |  ]T*nnian’s . 

.tightness,  eolleetions  ha'e  not  heen  fpiite  Porto  Rico  Raihvays . 

up  to  the  mark.  Tin*  I'reyalent  view  seems  |  Rio  .Ian.  Isf  Mortg.  5  p.c. . 

to  be  that  Maedomild  at  its  existing  level  is  '  Sao  J’anlo  1929 . 

■  a  fair  gamble  and  it  is  assumed  that  some  Spanish  River . 

I  small  aeeiimulation  has  ueciin  d  among  Steel  Co.  of  Canadab' c  194 
those*  who  are  disposed  to  taki*  a  (*hanee.  ‘ex-rights,  tex-dividend 


nadab'e  1949  9.5 
tex-dividend 


AGENTS  AT  : 

Quebec — Jack  O'Brien  Automobile 
Company. 

Danville  and  Sherbrooke — 

J.  F.  ©'Donnell- 

Three  Rivers — Desserault  &  Pare. 


I  INSURANCE  PAPERS 
NOT  ENTHUSIASTIC 
OVER  I.O.F.  MOVE, 

Think  That  Old  Members  of  Ihe 
Order  Could  Get  Policies  with 
Old -Line  Companies,  Even  at 
Their  Present  Advanced  .4ge, 
for  Little  More  Than  is  to  be 
(barged  Them  by  the  Society.^ 

Tin*  action  of  the  I.  D.  E.  in  pla<*ing  a  lien  j 
aga  iiist  1  lie  jiolieies  of  its  older  meinbers,  on 
Ihe  ground  thiit  they  have  not  been  imying  a  i 
suflieioiit  amount  towards  the  expenses  of 
t  he  order,  is  not  being  'veleomed  w  it  h  eiit  lin-  ! 
siasm  b,\-  some  insnrtinee  newspapers,  nor  | 
for  that  matter  by  some  of  lln*  members  ol  * 
Ihe  ordt  r.  who  held  a  meeting  in  Toronto* 
last  week  and  decided  to  rnaki*  an  ;i1temp1  ^ 
to  eomhat  the  new  regulations,  (bn*  of  tin* 

1  i  n  sura  net*  papers  I  ells  tin*  st  or,'  ol  t  hr  e  \  en  I  s  , 
i  h*a.(ling  up  to  the  pres(*nl  sitiialion,  .*is  ; 

I  follows;  I 

"In  INbN  tin*  I.O.E.'s  mort  Iiar,v_as.'rss- 
1  ment  "'as  ,*^l.b9  per  Sl.tMMl  .*it  agr  li,  ripial  , 

!  to  .'*19.29  prr  annum. 

"In  Ortoher,  I '.19.''.  this  a'sessmeiit  was  j 
I  iiirreased  to  .'*2.Sl.  eipial  to  72  per  an-  j 
i  mini  —an  advatiri*  of  .‘i7  prr  rml,  .M  lhaf 
time  the  members  wire  informrd  that  thisj 
ladvanei*  was  all  that  would  be  rii|uired 
!  and  so  fort  h.  ,  I 

!  "AN  hat  has  happriied  now  is  that  a  lirn  i 
of  .SJbO  has  been  plared  against  the  eerti- 
i  lirate  will)  interest  at  4  pirmit.  prranniim.  ; 

I  making  thus  an  annual  pa,' niriit  of  -St  1.12,  * 
for  a  rrrt ilieat e  of  .S749.  on  tin*  plea  that  the 
members  who  joinerl  before  tin*  Isl  .laniiarv,  | 

!  I  S99.  have  not  heen  pa,' ing  a  siiflieii  iil  ! 
umount.  I 

"Somehow*  it  seems  to  have  taken  the' 
rnh*rs  of  tin*  Order  a  vt*r,'  long  time  to  lind 
'out  "hat  was  patent  to  the  eompetent  | 
j  outside  observir  ,'eai  s  ago. 
i  ".\t  iige  47.  the  Canada  Life's  rate  with- 
'  out  iirofits  is  !*•'{■'). o.’i.  .M  the  saiin*  age  (In*  I 
1.0. E.  has  be(*ii  paying  Sbd.72  or  .Sl.bb  less  j 
than  lilt*  regular  old-lim*  Compaii,vs  ratt*.  j 
But  th(*ri*ean  be  no  eomiiarison  between  the  ' 
advantagt*s  gi't*n  bv  the  ('ompan,'  s  polir*.  j 
.  to  which  cash  loan  anil  snrn*nd(*r,  paid-up  - 


It:.-,.-  I  — — — - - - Doliev.  i*x1i*nilt*d  insurtuirr  and  antomatie 

.  paiu.  tr.  I  _  ,  ,,ri  vilt*ge.s  an*  at  I  ached,  .-nid  a 

Tilt*  linaneial  statement  ol  Spanish  Rix  i  r,  |  ree<*nt  sltiinp  in  Dominion  Cannt  rs  stork.  ,  fraternal  eerlilieatt*  1  hat  gi'  (*s  not  hing  of  I  lit* 

it  is  antieipatrd,  will  hr  out  (*arly  in  tin*  iso  that  the  ri*eovt*r,v  to  79,  at  whieli  ligun  i  i^ind  -not  i*vi*n  a  gnarantrt*  that  tin*  ratr 

coming  'vei*k.  In  the  meantimt*.  now*  that  I  Ihe  stock  has  remaint*d  sti*ad,v  for  s(*'t*ra!  %vill  not  bi*  inrreasi*d. 

the  uneertaint,'*  o't*r  Mardonaid  is  out  of  ‘hi.'s,  has  passi*d  eomparativt*l,v  nnontirrd.  I  "Evi'iial  his  pres(*nl  iige  a  mi*mherwho, 

tilt*  way,  the  eomiiatiy's  issues  have  show  n  B  okrrs  are  not  part ienlarlv  anxious  to  :  a>  notetl  abo\ t*,  was  47  in  1S9.S  could  get  tin* 

some  resilit*ney.  Tin*  preft*rrt*il  has  ad-  Imatn-t*  pnrehases  tif  tin*  stock  on  margin .  \;a  mi*  amount  of  insnranei*  as  I  hat  to  whirh 


"Evi'ii  at  Ills  pres(*nl  iige  a  memlier  who, 
as  notetl  abo\  e,  was  47  in  1S9S  could  get  t  in* 
'iime  umonnt  of  itisiiriiiiee  as  tlnit  to  whirh 


some  resilit*ney.  'I'he  preferrt*ii  has  tui-  limun-t*  pnrehases  of  tin*  stock  on  margin .  \;a  me  amount  of  itisiirii  nee  its  I  Init  ti 
vaneed  o'i*r  lift(*eii  to  .‘i.'i.  wliile  tin*  eoniinoii  |  but  there  is  little  doubt  that,  w’ilh  tin*  sin*-  ;  his  ei*rtifieati*  has  now*  been  redin-rd.  w  it  h  an 
advanced  six  points  to  17.  in  eaeli  ease,  of  !  eessful  season  that  is  now*  in  prospect  for  ,,|d-line  eompiiny  for  '*(*ry  litlh*  more  tlniii 
course,  variations  Ini' I*  sinei*  oecurred.  'J'he  '  1  he  company,  a  mueh  het  ter  market  will  In*  ihi*  .S44.12  in:  is  now*  eompelh  d  t 


eomnion  stock  at  11  estiililishi*d  the  lowest  jshortl,'*  forthcoming  for  tin*  stock. 
lf*vt*l  in  its  hisloi*'  .  The  pre  vailing  im- j  - 

:  late  eug™e  o’keefe. 

dt*tinite  values  being  t ln*reb,v  a llixrd  to  the  ,,  n  ,  ,  . 

stocks,  a  eoiisideriilih*  itni>ro'*ement  will  re-  ;  Engrne  O  Keele,  onntler  iiinl  st*nior  jiiiri- 
snlt.  It  is  staled  on  very  good  mithoritvl  "'M,’'  *’  <  ompany,  tin  d 

that  tin*  (*arnings  liuve  bt*i*n  siitlieii  nt  to  I  ”‘I*'*  lb*  "as  t*ighty-six  ,vi*ars  old 

and  Iniil  bt*en  iiiling  lor  some  timt*  past. 


nn*et  thi*  btmd  inti*ri*st  mnl  tin*  i)ri*ft*rri*d 


ii  part  iiltogt*thi*r  from  the  additioinil  ad- j 
'iinlages.  alri*inl.'  cited,  w  hich  In*  would  i 
scenre  l),v  an  old-liin*  policy.  j 

"No  'v<mdt*r  that  tin*  eompiiny's  olTirials  | 
liavi'  flit  eomp(*lhd  to  torn  on  tin*  sriiti-j 
nn*n1ul  lap  strong  throngh  tin*  rlniiiin  l  ; 
of  tin*  Toronto  in*" .spain  rs'  ad vrrtising  I 
roliimns." 


Investment  of 
Steady  Value 

(iooil  inlere.'t  return  witli  the 
ussiiraner  iif  sl.ilile  eoiubtions 
recarding  tiie  si.*ciirit,v.  make  an 
ideal,  ronservativi*  investment. 
We  offer  our 

5E^C^- 

debentures 

as  a  d‘s;ral>le  inve.stmeiU  foi* 
large  or  moderate  .'ums,  Is.'uod 
in  denominations  of  $10u  up  to 
$1,(1011  for  periods  of  one  to  ten 
\rars.  interest  payalde  by  Oou- 
jion  every  six  months.  Write 
for  fuller  particular.'. 

^Standanl  Rdiance 


dividend,  leaving  a  sliglit  surplus  on  |  he  ,  7"!'.  *^1*  ''‘‘iT'  P”’'!'*' ‘b''*iid  t  In  ixun/.x:#'  4i.'-ri.'K  'riiK  K'l'ii.'i*' 

eominon.  But  nniil  tin*  auditors,  in  w  hose*  :  ' *i  " '  '\*'l^”^bne  s  Seminar,'  I.OOKIXi  .Vhll.ll  lllh  SI.VII 
hands  t  he  statement  is  at  the  present  >bne,  , equipped  at  a  cost  (Jronp  life  assnraiieo  totalling  a  million 
havt*  madt*  tht  ir  report,  uncertainty  "ill  ' '  ,  i*  .  i  i*  ,  i  i  dollars  has  heen  taken  out  hy  the  Standard 

prevail  in  tlie  minds  of  thost*  wlio  „|ij,ht  ,  *^’'.''"''''•’,"*^.011  Clotli  Comiian,'.  eoveri'ng  their  1,999 

I  otherwise  go  into  the  market.  'I'he  gen(*ral  jVU I'egun  business  in  bstil,  polirii.s  ettnalling  a  year's 

impression  is  that  tin*  jireferml  di videinl  !  I'*' equally  "''H  known  a.'  15;;^  (,01,  'I'ln*  company  (lays 


rmplo.vees  witli  polieii*s 
.-alar.v  up  to  iSli.IMKI.  'I'ln 


((nailing  a  ,'*ear's 
eomiian,'*  (la.vs  all 


impression  ts  mat  me  jireiermi  tii  vifteinl  !  7  i*  f  i  **:■*■■•'—■*.•  -alarv  up  to  .‘S.i.lMMt.  1  In*  eomiianv  iiavs  all 

"•ill  lit*  j)ass(*d  for  the  timt*  h(*ing  in  ord(*r  to  P>'esnl(*nt  ot  the  Home  Bank  ot  (  anada,  proniiiirns,  and  e'i*r,v  emiilo.vee  parliri- 

allow*  the  eoinpany  to  aeeuiniilate  liquid  "'I'":''  po.sltioii  he  resign(*d  last  vt*ar  owing  pj,((.j<  from  the  ofliet*  bov  to  Iln*'))resid(*ii1. 
cash  reser'*t*s.  '  ad'anet*d  age.  ,  He  has  akso  been  pre-  ;  rompanv  "ant.*d  i(t. 


easu  r(*ser'*(*s.  7  '  ■  '■i-’*  ;  he  alter  sau  1  hat  1  he  eomjian v  w*ant(*n  it t. 

.  ,  snlent  of  the  Ontario  Brewers  and  Malt-  f..„i  th-.t  i  hoir  sorvicos  xw-ro  ■loorori- 

Braziliaii  Dividend  I'rospeet.  I  sters  .\ssoeiat ion,  an  ex(*eutix*e  meml)(*r  |  •  .  II 

Brazilian  Ihroughonl  tin*  xvt*,*k  has  ranged  '  Kuipire  Wruc  and  a  trust.*e  of  *  '  . .  . 

betxx*.*en  92%  and  94 't-  Elin-tuations  have  '  •'“I'Xions  !  4xvini.’v*r 

ht*en  in  kt*t*ping  xvitli  political  and  finaneial  'J**''  ‘'i  ^  larg''!..'  ;  ^  .\NADA  .V(  <  IDL.  I . 

r.oiditionsabn.nd.  W  hilt*  t  he  (*H  rnintrs;  from  ,  *'>  1  h(*  mt(*r(*sl  S  ot  t  he  (  hure  ll  and  for  hi.'  K.Tr  (lvl.,.rn,.  rf  'I'or.u.i.. 


(  ANADA  A('<'IDF:N  r. 


coiKlitioDs  al>ruu(J.  \N  hill*  (lu*  (‘aniinjjs  froiii  i  «..:«■  4i  4  i*  4*  1  -viu.  gun.  j\«'rr  gi  iGrumu, 

week  to  \vc‘ck  coiitiini*’  to  show  satisfactory  '  mpmuos  in  that  direction  ho  was  ap-  of  llu?  Massey- Harris  ('oni])uiiy, 


•Mr.  .Jus.  K(*rr  Oshorne,  of  'roronto. 


inert*ase.'.  th(*n*  is  arising  a  doiilit  as  to 
xvlielher  an  increase  in  tin*  dividend  xvill 
inat(*riaiiz((  in  Nox*emb(*r.  It  is  f(*lt  that 
advance  to  a  s(*ven  p(*r  et*nt.  basis  may  be 
postponed  to  a  mort*  distant  datt*. 


Limited,  had  bt*.*n  eleele.l  dir.etor  of  the 

nt  ss  ‘ '9  _j  _ _ _  Canada  .•\eeideiit  .'Vssuranee  Comiianv,  in 

i»»/'  !.•  I  ..»•  '  sueeession  to  the  lalt*  Honoraldt*  S.  ('.  Wood, 

FAC.  vV  CxRhAl  KASlhKN  KV.  ,,,1,,,^  tiireetors  heirig  S.  II.  Ewing:, 

V.x.xi  fu  x  Ell,  B.('. --Negotiations  for  the  ■  I’resident,  .1.  S.  N.  Dougall.  Vie(*-presid(*nl, 


FAC'.  vV  CiKKAT  KASTKK.V  KY. 


Barcelona  has  b(*en  quite  xveak  b(*lxv(*en  '  acquisition  by  (ht*  I’aeifie  and  (ir(*at  Eastern  'I'lie  lion.  N.  ('urr.v,  .Jas.  Me(ir(*gor,  '1'.  11 
b4  *2  iiutl  dli.  'I'hose  int(*r(*st(*d  in  I  he  stock  Ruilxvay  of  tlie  Squaniish  r(*s(*rveat  Newport  lliid.son. 

have  ai)par(*ntl,v  dropped  out  of  the  market  ha vt*  h(‘(*n  finally  elost  d  b,v  Dr.  D’.Arey 'I'ate.  :  - 

for  t  he  time  being.  I'nlil  some  new  infor-  x  iee-presideiit  of  t  he  Baeifie  and'CJrt  al'  W.  A.  Maekie  has  been  appointed  man- 
niuliuii  as  to  earninjjs  and  jirospecis  is  J^astt'rn  Kailwa>',  with  C  hiet  Joseph.  I’hc  t  ugc  r  for  <fentral  C'anada  of  tiie  London  and 
fort he<>iniiiK  no  upward  movement  is  anti-  has  Leon  pendni^  for  some  time.  !  Lan<*ashire  Life  and  (ien(‘ral  .\ssurane#3 


eipated. 


The  auni  of  !*1.)9,909  cash  for  the  land  ;  Association,  with  head(inart(*rs  at  Winuip(*g. 


Capital  (paid  up) .  .$2,000,000.00 
Assets  . $5,000,000.00 

b4-SS  KI.NG  STREET  EAST, 
TORONTO. 


Xhe  fluetuations  in  1  win  (  itv  have  Ijc'f’ii  '  was  fiuallv  aeeepted  iiy  th<^  Indians.  The  J[is  territory  extends  from  I*ort  .Arthur  to 
quite  narroxv.  It  has  rang(*d  belxve(*n  1  (Mi  i  natives  retain  49  acres,  and  each  memlxr  iho  Western  boundary  of  Manitoba 
and  Ibt)',.  'rhe  company's  earnings  eonti-  tTf  the  tribe  is  to  receive  a  .")9  foot  lot  in  an-  ^  _ _ 


line  to  shoxx*  most  gratifying  inert  ases.  'Die  ■  other  section  of  the  village.  Thert*  are  4 
net  for  the  month  of  ,\ugust  indieatt*d  i  heads  of  familie.s  and  209  of  the  Indians  all 
a  gain  of  .?;5S;{,7dl,  or  .u.K.'J  p(*r  cent,  while  !  told. 


Mr.  C.  F.  Smith.  g(>iu*ral  manager  of  , 
.\mes,  Holden  MeUread.v  Ltd.,  is  on  a  tour  i 


the  net  revenue  for  the  (*ight  months  of  the  I  The  re.serve  is  98S  aeri*s  in  (*xfent  and  ! '/(.  "'r/y "  ‘  ^  (;oniimn,x  s  western 

fiscal  year  developed  an  increase  of  8.92  per  I  thus  the  railxvay  company  secures  94^  j  - 

Mn.  L.  G.  Bealuil.n'  loft  this  xveek  for 


Little  signilieanee  waa  attached  to  the  j  townsite  purposes. 


acres,  xvhieh  xvill  be  used  for  terminals  and 


eripiDAi 

PCWW  K 


lAiiaci^" 


Head  Office  and  Factory: 

West  Toronto. 

Branches  at:  Toronto,  Hamilton, 
Winnipeg*.  Calgary.  Vancouver, 
Melbourne.  Aust. 


The  largest  ordinary  life  assurance  business  done  in 
the  British  Empire  in  1912,  was  that  of  the 


SUN  LIFE 


ASSURANCE 

COMPANY 


OF  CANADA 


HEAD  OFFICE,  MONTREAL 


ROBERTSON  MACAULAY.  Pres. 


T  B.  MACAULAY.  Man.  Dir. 


BRITISH  COLONIAL  FIRE 

INSURANCE  COMPANY 

OFFICE:  ROYAL  BUILDING,  2  PLACE  D’ARMES,  MONTREAL 

STRONG  AS  THE  STRONGEST 

Agents  Wanted  in  Unrepresented  Districts  in  Canada. 


THEODORE  MEUNIER 
Director  and  Secretary 


H.  W.  THOMPSON 
Manager 


E.  M.  SELLON  &  COMPANY 

I.I.MITFD 

INSURANCE  BROKERS 

DIRE!  TORS: 

J.  J.  CREELMAN,  E.  M.  SELLON,  LAW  FORD  GRANT 

136  St.  James  Street,  -  Montreal 


The  Canadian  Appraisal  Co.,  Limited 

Scientific  A|>|>riiisals  for  IiiMiirnnce,  Financial 
and  other  |iiir|>oses. 

C01{lti:si‘0\ DEXCI'J  SOLICITED. 


McKinnon  Building,  TORONTO. 


4  Hospital  Street,  MONTREAL 


TORONTO  REAL  ESTATE 

J.  M.  WILSON  &  CO..  INVESTMENTS 

rnrr«nnndonrP  Invited.  ^illfi  StrOCt  W.,  TORONTO. 


Correspondonro  Invited. 


SELECTED  REAL  ESTATE  INVESTMENTS 

PHIPPS- NEFF  Ltd., Toronto,  Can. 


4(J  VIC'TOHIA  STltEKT. 


Tel«|>lione  Main  185 


TORONTO  STOCK  BROKERS 


OSLER  &  HAMMOND 

Stock  Brokers  and  Financial  Agents 

Members  Toronto  Stock  Excbsnge 

TORONTO 

OSLER,  HAMMOND  &  NANTON 

Stock  Brokers,  Financial  Agents,  Etc. 

WINNIPEG 


CAWTHRA  MULOCK  &  CO. 


MEMBERS  OF  TORONTO 
STOCK  EXCHANGE 


BANKERS  and  BROKERS 

Royal  Bank  Bldg.,  Toronto,  Canada.  Cable  Address:  Cawlock,  Toronto 


If  interested  in  Mining  Stocks 

write 

KIELY  &  SMITH,  Stock  Brokers'^  'roKONTO^ont 


V 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  OCTOBER  4,  1913. _ 


[irl  of  tile  a1)olition  of  I'xcii  the  ^■xislin^;  in 

ion  of  order  to  n'li(  \<‘  tli<‘  consumer  of  a  direct  ^  |  ^  I  'A  T 

()  the  tax  upon  his  consumption  of  cIothinK.  JL/ i.T X 


tion  in  favor  of  autonomy  on  the  juirl  of  tlie  alvolition  of  even  the  existin^r  duties  in 
the  unions,  whose  views  on  the  question  of  order  to  relieve  the  eonsumer  of  a  direct 


*  the  militia  naturjilly  vary  accordint;  to  the  tax  upoti  his  consumption  of  cIothinK. 

Published  every  Siitiirday  at  275  Crai(i  I  eharacter  of  their  ('mi)loytnent  and  the  ranadian  l.ihends  vv ho  are  en^atjed  just  at 

Street  Hest,  ^lontreal.  ^  decree  of  t  heir  affect  ion  for  violent  methods.  I>resent  in  deniandini;  the  domesticjition 

—  I  ■■■_,  There  is  not  very  much  sympiithv,  we  (at  :niy  cost )  of  t  he  iudust  ry  of  Dreadnoupht 

t-'L’T  T -e-  fancy,  itt  the  ('amidian  unions  for  tin'  ex-  huildinfj,  should  he  pjirt iculiirly  cautious  in 

L  •  \  X  C  X  ^Ni  C/  Ci  1 1 OT  xii*  a  a 

Ty  r-  e  4  -I  4  *  *  r'j-*  t TriiK*  iiUtTiiat loiui I  sficia  ist  VIC ws  cxurrssrd  t liii t  (  aiimla  (‘annot  maniiraiMiirc 

n.  K.  hAN  D^\  KLL . Associate  Editor  ,  x,  ,  n  ,  ,  i  •*  i  ; 

ny  Mr.  Mann  in  a  recent  speech  at  a  labor  woolh'iis;  the>'  have  not  nolicea  it,  t>ut  in 

,  .  I  imtherint;  in  Canada.  Canadian  working-  i  the  matter  of  the  navy  they  have  eommit- 

Sl'BSC  RIPTION  PRICE.  Tn  Canada,  j  nien  do  not  object  verv  serioti-lv  to  the  ted  themselves  to  a  doctrine  more  idlr:i-j 

Britain.  8s  a  year:  5s  for  six  montlis;  I  •>rmament  of  (  nnadiaiis  lor  the  protectionist  1  han  anyt  himr  t  Inn  ever  ema- ] 

In  the  United  States,  $2.50  a  year;  SI. 50  j  tlcfenee  of  their  own  countrv  airainst  foreiirn  nated  from  the  fertile  |)en  of  Mr.  Uatson! 

for  six  months.  •  j  enemies,  and  do  not  rely  on  Syndietilistn  or  '  Critlin.  Uidess.  however,  we  adtnit  that 

ADVERTISING  RATES  made  known  .  the  I.W.W.  iiroiiafrandii  to  lirinc  about  an  ^  the  woollen  industrv  cannot  be  domesti- 

upon  application.  .era  of  universal  [leace  in  tlie  near  future.  <’ated  in  ('anada.  vve  must  admit  that  the 

CABLE  ADDRESS:  "Fintimes”:  W.  U.  1  But  they  cannot  licit)  Iierceivinir  that  t  hi' !  prcMtit  tariff  needs  adjustment,  and  must 

Code.  ;  functions  of  the  militia  fall  into  t  wo  entirelv  I  proceed  to  consider  whether  it  cannot  be 


SCBSCRIPTION  PRICE.  Tn  Canada  $2  |  „bjeet‘ verv' s.'riou-lv  ,0  tin 

a  year;  S1.2o  for  six  months;  In  (iroat  f  .  ,  •'  •  ‘  . 

Britain.  8s  a  vear;  5s  for  six  montlis;  I  ‘‘^•’'1  •>rmament  of  (  nnadmiis  lor  tin 


for  six  months.  • 

ADVERTISING  RATES  made  known 
upon  application. 

CABLE  ADDRESS:  "Fintimes”:  W.  U. 
Code. 

TELEPHONE:  Main  8150;  all  Departments. 
TORONTO  OFFH'E  :  95  Kinp  Street  K. 
Hepresenlative,  K.  V'.  BiTTEMiot  sE, 
’Phone  Main  5i(>7. 


(at  any  cost )  of  t  he  iudust  ry  of  Dreadnoupht 
buildinp,  should  he  particularly  cautious  in 


sipniticant  of  the  imiirovv-ment  in  I  the  slump  in  real  estate.  However,  it  is 
at  that  bond  dealers  confess  to  satisfactory  to  know  that  the  industry  pen- 
,  ,  „  •  ■  ,  J  1  .  I  '  erally  is  in  a  healthy  condition  and  that! 

dielves  tor  municipal  deneiitiires.  1  1  ‘  ^  1 

'  the  satety  razor  has  not  yet  cornered  t  he  j 

mai'ket.  i 


prcMiit  tariff  needs  adjustment,  and  must 
proceed  to  consider  whether  it  cannot  be 


sentiment  that  bond  dealers  confess  to  sauMac.o.y  ,0  ki.ovv  i 
,  ,  ,  J  1  .  I  erally  is  in  a  healthy 

emi'tv  she ves  for  municipal  delieiitures.  1  - 

'  •  '  .11-  the  safety  razor  has  1 

cannot  believe, 

,  ,  ,  1  .  mai'ket . 

.MINHTP.VI.S  'however,  that  - ►_ 

AND  Dl  l!  POSITION,  the  mnnici[)al  ,v  Montreal  stock  broker  visited  New 
.  security  coupes-  ^’ork  earlv  this  week  and  after  spendinp  an 
tion  has  hi  ,11  entirely  relieved  t  hoiiph  the  1,,^  \V;d!  Street  went  to  his  hotel 

heallh  v  sa les  of  I  he  (last  te'iv  weeks  no  doubt  “feelinp  positive- 

material!  v  helped  t  he  sit  uat  ion .  The  mull-  m’IIERE  PESSIMISM  ly  sick"  with  an 
ieip.'d  >eeuritv  debauch  of  191  1-12  was  one  of  KKKJX'S  SI  PREIVIE.  attack  of  pessim- 
t he  chief  factors  in  t he  recent  near-tinaneial  ism  prevalent  j 


TORONTO  OFFII'E  :  95  Kinp  Street  K.  j  defence  of  the  country  apainst  external  foes. 
Heprosentati VC,  JU  V.  Rittenhoi  se,  a  function  to  which  no-one  but  a  universal- 
Phone  Main  51b<.  lieace  Socialist  can  take  exception;  ;ind  the 

LONDON.  Enii.:  29  Finch  I.ane,  Cornhill.  '  other  eoncerned  with  the  preservation  of 


distinct  divisions;  one  concerned  with  the  |  adjusted  without  'iicritisinp  the  burden  on 
defence  of  the  cotintry  apainst  external  foes.  |  the  consumer.  1 

a  function  to  which  no-one  but  a  universal-  !  Tin:  Fix  vxi  i.vi.  Tivii  s  about  a  year  apo  | 
lieace  Socialist  can  take  exception;  ;ind  the  published  a  letter  from  a  visitinp  Knplish  ' 


It  certainly  wtis  direct  I  v  responsible  ( 


for  tyinp  up  of  ti  nnitter  of  .S.’iO.tlllO.IMlO  ot 
bank  resources,  and  at  the  same  time 


says.  howev«»r,  that  he  secured 


a  critinb  of  comfort  out  of  the  universal 
prediction  of  slackeninp  trade  and  eonse- 


Davies  &  To.,  Representatives. 


loiiei  concerneii  vvitn  i  tie  preservation  ot 
I'ropertv  apainst  domestic  disorder.  Now 


t  here  is  reall  v  no  reason  wh  v  t  he  members  of  t  he 


Woollen  maniifai't  iirer.  in  which  he  appeared  ! 
to  conclude  that  nnsat isfactorv  ipialitv  ini 


THE  MONTREAL  FINANCIAL  TIMES  a  labor  union  should  r.'pard  the  latter 


III  prodiiceil  in  (■anada,  topether 


Pl’BLISHING  COMPANY.  LINIITEI>. 

SATT'RDAY,  October,  4.  1919. 

BANKRl  PTI'Y  PROI'EDl  RE 

The  procedure  for  the  administration  of 


with'ihe  biirili  n  of  the  dutv  on  inniorted 
j  tion  of  the  militia  with  anv  enthusiasm;  ami  j  "ools  and  varus,  was  ■.ullicient  to  account 
I  it  is  not  unnatural  that  some  of  its  effects  for  the  failure  of  the  Canadian  woollen  in- 
.  should  be  very  repupiiant  to  them.  ltdoes.  diistry.  N'arioiis  ot  her  industries  in  which 
jolt  occasions,  as  several  members  of  t  he  .  woollen  yarns  arc  cinploved  are  operatinp 
I  Conpress  iiointed  out,  reiiuirc  the  Canadian  in  a  hiphiv  succes>ful  manner,  such  for  ex- 
j  militiaman  to  turn  out  and  be  prepared  to  '  ample  as  the  knitted-poods  trade,  in  which 


The  procedure  for  the  adniinistratnin  ot  shoot  down  fellow-Cnnadiiins  whose  disor-  (’anadian  manufacturers,  with  a  lower  pro- 
bankrupts  estiites  in  this  Frovince  is  no-  j  derly  methods  (even  if  he  admits  tluit  they  j  tection  than  on  woollen  clot  lies,  manape 
•  linp  short  of  a  scandal ;  and  it  is  not  preatly  ,  are  disorderl  v)  inav  in  his  opinion  bo  forced  to  dominate  the  ( 'anadia  n  market  eomiilete- 


j  shocked  (he  Kuropeiiii  investors  into  a  ]  ,,asy  monev .  Fasy  money  on  Wall  | 

^  belief  thilt  our  pace  was  too  swift  to  last.  .  street  will  materiiilly  aid  the  Canadian  call  ' 

.\  normal  market  for  municipal  debentures  l,,..,  11  market ;  t  houph  a  serious  trade  recession  j 

:  is  about  the  best  thiiip  We  c!i  11  ho|)e  lor  ill  j,,  )||,.  States  mipht  have  ji  sympathetic  ! 

(he  early  future.  elTect  on  this  side  of  the  line.  This  of  ! 

-  course  is  a  mat  ter  of  opinion.  I’ersonallv  1 

.\  viEMi>i:n  of  a  local  bond  house  showed  '  believe  tlijit  the  past  year's  ilenionst rat ii  n  * 
me  indisiiiitable  evidence  this  week  that  the  ■  ,,f  inherent  strenptli  In  Canidian  affairs  j 
month  of  .S(  iitemlier  was  the  best  month  ^vill  be  t  he  st  ronpest  (lossible  arpimient  for  | 
till'  tirm  laid  enjoyed  durinp  the  year  to  a  lenevval  of  foreipn  investment  and  irii- 
date.  This  referred  to  the  pross  business  j  ion. 

I  ilotie  in  Se|)ternber.  ” 


•  linp  short  of  a  scandahand  it  is  not  preatly  ,  are  disorderly)  may  in  his  opinion  bo  ton 
inferior,  at  that,  to  the  procedure  in  vopiie  1  py  tyranny  ami  injustice, 

in  several  other  Provinces  of  thv  Dominion.  |  The  plain  fact  is.  that  whih  it  is  hipl 
The  overhaulinp  of  th.-  bankruptcy  necessary  t  hat  pronertv  . should  be  orescrv 


are  disorderly)  may  in  his  opinion  bo  forced  to  dominate  the  Canadian  market  complete-  I' rom  .•)  collection  ot  beainitnl  and  pic- 
upon  t  hem  by  t  V  ranny  ami  injust  ii-e.  I  ly.  The  knitted-poods  factories  depend  turcs(|uely-vvorded  documents  which  has 

I  he  plain  lact  is,  that  w  hih  it  is  hiphly  almost  vvhollv,  il  not  wholly,  on  imported  been  delivi’red  tit  niv  private  .irldrcss  >the 
necessary  that  projierty  should  be  preserved  wool;  there  is  some  retison  to  sutipose  that  laws  and  reptila- 

nnd  order  maintained  and  the  ripht  of  non-  the  factories  mtikinp  woollen  cloths  tire  too  (JN  THE  LIST  tions  of  the  Do- 

uiiioii  men  to  work  safeputirdi'd,  it  is  iiii-  much  biirdcneil  bv  t  he  com  pulsion  of  iisinp  oE  ”  E.VSY  M.IRKS.”  minion  of  Can- 

fortunate  t  Init  this  task  should  be  imposed  Uanadian  wool,  under  a  ttiriff  scheduh'  tola  a  ml  t  he  Post 

upon  the  body  of  eitizen  soldicrv  of  Canada.  I 'Icsipned  to  (irov  idc  the  Canadian  farmer  Opice  not  withstandinp)  I  p-at  her  t  luit  lam 


me  overhaulinp  ot  tin-  hankriiptcy  ic"  s  necessary  t  hat  projierty  should  be  preserved 
in  the  various  Provinces  is  becoininp  more  i  and  order  maintained  and  the  ripht  of  Holl¬ 
and  more  iirpently  neces.sary;  and  any  party  |  union  men  to  work  safepuard<'.l,  it  is  un- 
leader  who  will  brinp  forward  a  ddinite  ;  f,,p, this  task  should  be  imposed 
policy  of  improvement  in  thisrepard  will  upon  the  body  of  eitizmi  soldicrv  of  Canada, 
he  assured  of  the  solid  support  of  the  busi-  ;  ami  it  is  desirable  Ibal  iluw  should  1...  re- 


upon  the  body  of  eitizen  soldicrv  of  Canada.  I 'Icsipned  to  (irov  idc  the  Canadian  farmer  Opi,.,.  ,„,t  withstandinp)  I  p-at  her  ( litit  Ian 
and  it  is  ilesira  ble  that  t  liev-  should  be  re-  j  vv  it  h  a  nia  rki't  lor  his  vv  ool  in  the  domest  ii*  j  "enrolled  to  the  above  mentioned  ii  it  m  ber." 


.\  reader  of  The  FiXANri  vL  Times,  re- 

....  ]  .  ,  ferrinp  tn  a  iirevioiis  article  in  which  if  was 

iiimtul  and  pic-'  T  ,  ,  i  i  e 

stated  that  the  peneral  do'lme  m  our 

■nts  which  has  securities  has  pro-  j 

ite  address  .the  STUDY  THE  PAST  vided  a  puide  i 
law  s  and  repula-  .m.vhkET  RECORDS  which  should  en- j 
tions  of  the  Do-:  able  prospective 

minion  of  Ctin-  investors  to  make  a  poorl  choice  of  seciiri- 
adaand  the  Post  imiuires  what  method  can  be  emiiloyed 

ather  (hilt  I  am  (,,,  jittain  the  ilesired  result.  "For  in- 
lioned  number."  stance."  he  writes,  "you  would  not  say 


ness  community  in  his  F’rovince  ''>1  li""U  Hcved  of  it  ai^carly  and  as  fully  as  possible.  ! ''lot  hinp  iudust rie.s.  but  whieh  is  sipnally  j  („.iup  number  .KilOti.  in  t  he  first  ilrawinp  of  ,i,.,t  tiie  slocks  that  liad  the  preatest  de- 


repard  to  party  affiliations.  lu  the  eyes  ilf  a  larpe  cliiss  of  our  citizens  it  j  failinp  to  perform  that  function.  Proposals 

There  is  only  one  pood  iioint  about  the  (cuds  to  deprade  the  militia,  who  should  j  to  look  into  t  his  anoimilous  sit  uat  ion  should 
present  state  ot  the  bankruptc.v  laws,  p,,  ) |)r„(cctors  of  the  whole  cominuiiit.v.  !  not  be  r■ondemned  on  (he  theory  that  they 
namely  t  hat  t  hey  compel  creditors  to  accept  Juto  the  servants  of  iinotlier  I'liiss  vv  hose  j  inv  ol  ve  a  siiecioiis  jilot  to  hoist  theCanad- 
alniost  any  sort  of  a  voluntary  settlement  interests  are  private  and  not  national,  j  ian  taritT  on  the  (loor  man's  clothes, 
rather  than  allow  the  estate  of  the  insolvent  The  extent  to  which  the  present  unsatis- i  - 


I, It  function. 


Proiiosals  t  :j;{rd  Royal  1 1  unparia  n  botti  ■ry.  N'ov- 
on  should  I  cniher  2(lt  h  and  22inl.  That  is  losav,  I  am 


cline  are  the  ones  to  be  tivoided." 

There  are  so  iiijiny  considerations  to  bo 


rather  than  allow  the  estate  of  the  insolvent 


to  pass  into  the  hands  of  an  administrator.  |  f.m.tory  state  of  the  militia,  espe.-iallv  in  the 
80  that  (he  v  isible  volume  of  '"'"'Ivncy  j  industrial  centres,  is  .lue  to  t  his  feelinp 

is  preatly  mitipated,  althoiiph  the  •'‘’n'  in  the  labor  classes  is  not.  we  believe,  fiillv 
losses  resultinp  from  inability  to  pay  debts  appreciated  either  bv  the  militia  an t horil ie's 


i:ui  inrilY  on  the  i)oor  man's  clothes. 

jam!  eiphly  emits,  to  be  forwarded  by  "the  ;,uy  hard  and  fast  rules  that  would  apply 
T’iie  ME  Ml  i.vr.vi,  debeiitiiri' s  t  he  t  hinpl  I  onlv  but  not  wit  hstanrlinp  the  chea[)est  way  (,,  each  tind  ovorv  security.  Referrinp 

remittinp."  namely  express  order  or  .^|)ecitically  to  our  reader's  inquiry. I  cer- 
.SpAMsu  ONIONS  have  also  broupht  tears  f„reipn  check.  I  understand  that  my  wtir-  (aiiily  V'ould  not  stiy  (hat  the  stocks  which 
the  eyes.  rtint.v  certilicate  is  poinp  to  win  One  Million  i,;ive  suffered  the  preatest  decline  are  the 

.  ■  ~~~  '  j  (’rowns,  but  I  am  willinp  to  ilispose  of  it,  j  ones  to  be  avoided. 

"Foxes  Eon  Sai.e"  is  the  latest  'l''P((fl"  '  ovv  inp  to  the  (inancial  strinpency.  for  the  ](  js  elemeiitar.v  to  say  that  stocks  are 


to  some  extent.  I  have  a  very  pretty  (.ihmiintoacconnt.whenselectinpaspecu- 
"  warranty  certilicate."  but  I  don't  pet  the  Intive  investment  I'such  as  was  naturally 
“oripiiiiil  ticket"  until  I  send  in  six  dollars  implied)  that  it  is  impossible  to  set  down 


iny  hard  and  fast  rules  that  would  apply 
o  each  !ind  everv  security.  Referrinp 


are  not  reduced  but  are  merely  concealed 
by  beinp  kept  priv.ate.  The  insolvency 


or  by  (he  people  at  larpe.  The  necessary 
task  of  preservinp order  in  times  of  industrial 


totals  are  thus  kept  down,  while  the  private  p,,  .,j,  p„ssible  imposed  i  meiit  in  the  condensed  advertisinp  columns  |  pp;,.,,  .q- 1  wo  sandwiches  at  (he  Rit  z-( 'arltoii.  ,,  purchase  when  they  are  low  and  a  sale 

and  unreported  losses  may  continue  lonse  „p„„  j^iu.uld  be  larpely  in- |  of  tlm  New  Brunswick  jiress.  Now,  if  we  j  M,,,,nwhile,  1  should  like  to  know  how  niy  „i,mi  they  arc  hiph;  any  one  who  can 

without  anybody  perceivinp  them.  I  lie  creased  not  onlv  in  t  he  miinicipalit  ies  but  |  could  rent  one  for  a  week  or  so—  jname  pot  on  (he  "easy  mark"  list,  j  n  I  correctlv  define  t  he  hiph  and  t  he  low  needs 


net  advantage  is  distinctly  questionable.  ,,speciallv'in  the  provinces. 

In  cases  where  the  great  bulk  of  the  insol-  ,h,.  |,,imp  unions  should 

Tmt  debtor's  liabilities  are  to  larpe  creditors  (ukinp  the  ground  that  t heir  members 

1  IS  becoming  a  rare  thing  for  the  estate  participate  in  the  common  dutv 

to  be  placed  in  bankruptcy;  the  larpe  ere-  ,.,„„„p,. 

ditors  stand  to  lose  le.ss  by  taking  over  the  1  ,|mmselves  with  demanding  that  tin 
business  and  settling  with  the  smaller  for  that  -purpose  and  onlv 


I  whether  (he  Royal  Hungarian  buttery  is  no  advice.  But  as  this  is  an  impossibility, 
T'iieue  is  one  v  jiriet.v  ot  mixed  farming  '  j,,.)  ( j much  money  out  of  West  moii lit .  I  ( |,,>  man  who  wishes  to  inake  a  speculative 
lilt  is  very  iiopular  in  Saskiitchewan  and  ,  T|,,.y  are  wrong  about  the  express  orders.  '  j,ivesfment  should  attempt  at  a  time 


avoid  taking  the  ground  thilt  their  members  thilt  is  very  iiopular  in  Saskiitchewan  and  ,  TPey  are  wrong  about  the  express  orders.  '  investment  should  attempt  at  a  time 

should  not  participate  in  the  common  duty  Alberta,  lor  which  we  have  no  cut  hiisiusin  j  “ only  but  not  wit  hstandinp  t  he  cheap- j  ijp,,  (p,,  present,  to  strike  an  average  by 

of  defending  their  country,  and  should  con-  I  vvhatever.  It  I'onsists  in  (he  combination  ,,,;(  way  of  remitting"  to  a  lottery  is  not  tn  selecting  securities  whose  record  over  a 


creditors  in  full. 

The  povver.s  of  a  liquidator  in  (his  Pro¬ 
vince  may  not  be  very  extensive  in  the  dir¬ 
ection  of  expediting  a  rapid  and  efficient 
settlement  of  the  estate  but  they  are  enor¬ 
mous  in  the  direction  of  didaying  and  ob¬ 
structing  that  settlemi-nt.  Kvery  business 
man  in  the  city  of  Montreal  is  aware  to-day 


ot  raising  wheat  on  the  soil  and  raising  ,.,.mj(  period  of  years,  alternated  by  times  of] 

money  on  mortgages.  ■  prosperitv  and  depression,  give  him  a  ! 

. . .  -  _ _  No'I'es  on  vioney  MAHKE'r:  Sir  William  '  .  '  '  -o  ,  •  ’ 

...  .  ,  ,  »  ,  1  tiiir  assurance  (hat  they  will  not  incur  i 

,  1  ,  ,1  /,  1  '  ^  .'ickeiizie  left  on  rridav  tor  bondon.  ,  ...  .  .  ,  ,u  i 

One  iikeat  advantage  about  the  Quebec  ,  ,  ,  declines  which  cannot  in  tune  be  more  than  ■ 

Rtiilway  system  of  not  having  the  balance]  I"'”" ‘H"  •  -  —  made  up.  Unusual  care  must  be  brought  ; 

sheet  ready  until  three  weeks  after  t  he  j  .\ccording  to  the  Depart  ment  of  bailor's  into  (he  study  of  the  different  elements; 
meeting  is  that  the  shareholders  are  thereby  I  v^,,p,,,,„Pj.r  report,  barbers  in  Canada  en-  which  may  collectively  or  individually! 
required  to  wait  for  forty-nine  weeks  before  !  j„y,. (I  active  month  during  September,  affect  any  given  securities.  Conditions  1 
they  can  ask  <|ues(ions  about  it.  j  wit  h  t  he  excep-  in  certain  industries  change  very  rapidly! 

-  j  INDI'STRY  lion  of  Moose-  while  in  others  they  are  relatively  stable.  | 

Cahei.kss  of  that  Toronto  bank  to  let  i;v  HEbVLTIIY  S'I'ATE.  jjivv,  .St.  Thom-  It  is  well  to  memorize  the  effi'ct  which  these  j 


[iressed  into  police  service  iimh'r  the  most 
extreme  necessitv. 


Notes  ' 

One  iikeat  advantage  about  the  Quebec'  M.ii  ki  iizii  c  n  <<ii  iini.<.> 

Rtiilway  system  of  not  having  the  balance]  *‘'””‘(.1"  •  -  — 

sheet  ready  until  tlin'c  weeks  alter  t  he  j  .\ccording  to  the  Department  of  babor'i 
meeting  is  that  the  shareholders  are  thereby  I  v^,,p,,,,„l,yr  report,  barbers  in  Canada  en 


ON  VIONEY  mauket:  Sir  William 
left  on  Fridav  for  bondon. 


The  EoriiAOE  of  the  daily  nevvsiiapers  is 
only  second  to  (heir  lucidity.  They  were 
enthusiastic  admirers  of  .Spanish  River 
when  the  last  amalpaination  was  in  proci'ss, 


of  dozens  of  liquidations  which  have  been  which  time  Phe  -k  inancial  Times 
dragged  out  to  an  inordinate  length,  with  pointed  out  that  it  could  be  of  no  possible 
enormous  loss  to  the  creditors  through  thel  '  nine  tn>the  market  position  of  the  stock  iin- 


they  can  ask  <|ues(ions  about  it. 


Cahei.kss  of  that  Toronto  bank  to  let 
its  circulation  go  over  the  limit ;  but  consid- 


while  in  others  they  are  relatively  stable. 
It  is  well  to  memorize  the  effi'ct  which  these 


s.  Calgary  and  |  changes  have  had  on  the  securities  of  the 


tvine  111)  of  the  monev  to  which  (hev  are  '  accompanied  bv  a  full  statement  abotit  ’''***  ' "''-V  "  <l'<Jnt  ,  iiHiice  Rupert.  The  reason  for  the  com-  undertakings  affected,  and  a  careful  study 

riphtfullv  entitled  The  temptation  to  both  companies,  and  t hat  new  preferre.l  i  parat ive  inactivity  in  the  last  named  of  the  record  of  individual  securities  over 

the  liquidator  is  verv  grc'it  Fverv  dav's  could  not  possiblv  be  issued  at  the  ’be  Central  Reserve  is  late  in  start  ing,  cities  is  not  assigned,  and  it  would  be  unkind  a  retisonable  period,  cannot  be  too  urgently 

delav  s  •!  source  of  direct  nrotit  to  him'  and  I"'''’''  at. which  it  was  r.-preseiited  to  be  uii-  !  '""‘'"K'-st  that  a  nominal  line  of  one  dollar  accrmlit  it  to  the  tinancial  strinpency  or  urged  on  the  small  speculative  investor, 

there  is  no  machinery  by  which  he  can  be  <i*  rvvritti  n.  1  tie  dailiis  n  m.iined  com-  _ •  •  ]  - — ^ — — - 


forced  into  expeditious  action  except  in  the  placent  and  admiring,  however,  until  the;  ,  u  .  o  .  i-  . 

almost  unthinkable  case  of  entire  unaiii-  niarket  broke,  when  they  began  demanding  i  Ie  the  .  panish  Riv  eu  directors  are  in  a 

mitv  among  the  creditors.  A  single  di.s-  explanations.  If  a  board  of  directors  owes  |  PosiUon  to  imltice  anybody  in  Knpland  to 

,•  .  .V  ,1  <•  1  its  shareholders  an  evtibi n-i  1  i<.n  d  ..  P"’  *''‘'^b  money  into  the  enterprise,  thev 

ientient  creditor  can  stave  oil  the  final  snare  noiairs  an  <x|)ianation  at  sin  li  <*  I  .  .  • 

.  ,  1  1-  •  1  .  ,  .  lime— 'IS  vve  believe  if  rleea  il  ee.rl.i  j  sliould  also  be  in  a  position  to  give  their 

settlement  as  long  as  the  liquidator  wants  to  ''‘u*^  as  vve  ixiuvt  it  does  -it  ought  to'  ,  i.  .  .i  i  ii 

1 _  . .  v„,i  ...i,:i„  ,...,.1,1  i...  give  it  in  time  to  nrevent  a  market  break  i  slnireholdei  s  good  reasons  vv  h\  they  should 


For  Many  Years  We  Have  Made 
a  Specialty  of  Selling  High- 
Grade  Bonds  to  Individuals 


amt  our  custonicrs  Include,  besides  all 
classes  of  public  inslitutinns,  what  is 
believed  to  1)0  the  larRcst  list  of  privato 
investors  of  any  bunkinR  house  in  America. 

YVeovvn  a  earefull.v  selected  list  of  morn 
than  one  hundred  issues  of  niunieipal, 
railroad  and  corporation  bonds,  and  can 
furnish  investors  with  securities  of  prac¬ 
tically  any  desired  maturity  to  yield  from 

4  to  6  Per  Cent- 

Our  latest  Booklet,  entiileii  Public 
l  lilil.v  Knuds,  containing  ileseriptions 
of  lift; -five  of  our  issue?,  will  bo  sent 
post  free  upon  request. 


N.  W.  HARRIS  &  CO. 

Incorporated 

157  ST.  JAMES  ST.  -  MONTREAL 


Dominion  Trust 
Company 

Head  Onice-'Vancouver,  B.C. 

W.  R.  ARNOLD. 
Mannj|iiii|V  Director. 

Monlrenl  Advi^tory  Comni5<t«<^i 

I>.  nOLK 
.lOIIN  PITBLADO 
R.  A.  DUNTON 
Capital  SiiI>scribed..S2,.>0l),000 
Capital  Paid-up.  .  .  .  $2,()00,0(K) 

Reserve . .$  890,000 

BRANCHES  : 

Vancouver.  Victoria,  New  Wcat. 
minster, Nanaimo.  Regina,  Calgary, 
Charlottetown. 

WINNIPEG.  MONTREAL, 

LONDON.  ANTWERP. 

England.  Bel(liuin. 

.MONTREAL  OFFICE: 

Quebec  Bank  Building 

A.  8.  BIRCHALL,  -  Manager. 


J.A.Mackay&Co. 

LllflTBD 

Dealers  in 

Hi^h  Grade  Bonds 
and  Stocks 


Baad  OfBca: 

160  St  James  Street,  Montreal 


Toroeto  Oflic*:  RotbI  Baak  IIMs. 
UnCStraat  B<Mt 
Torooto 


If  the  Spanish  River  ilirci'tors  arc  in  a 
position  to  induce  anybody  in  England  to 
put  fresh  money  into  the  enterprise,  they 


MAINLY  ABOUT  FINANCIERS. 

BY  ONE  WHO  KNOWS  THEM. 


have  it  staved.  And  while  il  would  he  K"''‘  '»  "i  tune  to  iirevent  a  market  break,  i 
difficult  to  establish  such  a  charge  in  a  not  merely  to  promote  a  recovery. 

court  of  law.  no  husiness  man  doubts  for  a  - - - 

moment  that  dissentient  creditors  are  not  Wnni  I  KV  Tiiiii.' 

infrefliu  ntly  iU'tintr  in  collusion  witli  the 

liquidator.  We  were  giad  to  (irint  last  wee! 


not  sell  their  stocks  at  12  for  eonimon  ami 
9.')  for  iireferred. 


A  i.iTTi.E  STORY  aboiit  tile  lati'  .lohn  W  . 
dates  will  stand  re-lelling.  .Somebody 


Sir  Henry  Pellatt’s  castle  on  the  hill, 
Toronto,  will  he  the  finest  residence  in 


THE  WOOLLEN  TARIFF 

We  were  giad  to  (irint  last  week  the 


We  are  not  acqiiainteil  wit h  t he  pritieii)les  iilanatory  letter  of  .Mr.  dourlay,  late  jiresi- 
•whieh  aetuale  the  courts  in  selecting  men  dent  of  the  CanadLiin  Miinnfaet  iirers'  As- 


The  alarming  iiEADlNr,,  "Robert  Mac-  exclaimed 
kay  is  Raised  from  Harbor  Bottom,"  in  $75,00(1  o 
'I'liesday’s  Montreal  Herald  is  one  mort' 

[iroof  lliat  t here  are  serious  objections  to  1  ho  W.  dn. 


informed  the  great  iibinger  that  Stock  (kinada.  It  is  almost  completed.  Sir 
Exeiiange  seats  were  .$75,000  bid.  "Hell,"  j  Henry  told  one  of  his  friends  lately  that  he 
exclaimed  dates.  "I'll  hot  if  you  Itikc  'would  hi<  sorry  when  it  was  finished — as 


$75,o6o  over  tiiere  thcv'll  give  you  two  on  ;  living  in  it  would  not  he  nearly  such  good 
the’  aisle!"  '  I  f'in  as  building  it. 


jiroof  I  liat  tliere  are  serious  objections  to  the  W.  (iraxt  Morden  sailed  tliis  week  on 
placing  of  personal  names  of  live  linman  the  Mauretania  hound  for  England.  f'Cibl 


fun  as  building  it. 

William  d.  Tretiievvay,  of  Cohalt  fame, 


PUBLIC  SERVICE 
CORPORATIO 


donee  (it*  ttio  husinoss  community,  or  tliat  domand  in  any  intlucntial  section  that  it  I  wu:.  Anmi-f'c  i  .  -j-  most  siK'CcsstuI  oi)(»rat(»rs,  is  a  corporation 

thov  administer  tlic  trust  accorded  to  thorn  should  he  raised ;  anv  »‘ffort  to  raistMt  wouhl  i,v-nld  Mi/d  wo  do  nnt  k-nnw«i  His  iortune  runs  up  into  t  ic 

.  :  ,  I  o*  p  Ai  A  *  •  A  A  1  ,  .1  *'‘hvs  old,  and  \\c  do  not  kno^^  wliether  to  m  lions,  and  his  niarket  operations  are  in 

with  a  sole  eye  to  the  benefit  of  the  estate  impart  a  most  dangerous  impulse  to  t  he  ,  or  the  dovernment  keeping  with  it.  lie  deals  in  high  class 

or  the  creditors.  Some  of  them  are  admir-  already  alarming  tendeney  towards  a  feel-  !  ,.xpedition  with  which  it  has  been  stocks  only,  on  big  margin,  and  tliat  is  one 

able  officials;  and  very  useful  service  lias  ing  of  divided  interests  between  tlie  «Kf'- |  j,,siied  *’*  '***'  secrets  of  his  success, 

been  rendered  by  the  trust  companies  in  eultiiral  and  industrial  .sections.  On  tliej  _ 

this  regaril.  But  trust  eompanies  are  other  hand,  the  tariff  does  in  several:  »  -.vi.fht  fo\ivir«<iiiiN  vi.-t„oii.  I’rixce  Maximilien  Egon-  P  i  rs-i  fn- 


venieiiees  of  the  modern  age. 

.\.  R.  Dorle  has  joined  Sir  Thomas 


BONDS 


.stocks  onlv.  on  big  margin,  and  that  is  one  I  V'  iias  joine.i  .-^ir  i  nomas 

.»•  fbrv  nf  his  sii^^cess  Liploii  s  class  in  the  game  of  "international 

ol  the  secrets  ot  his  sueciss.  |  announees  his  intention 

‘  „  I  of  building  one  of  three  Royal  St.  Lawrence 

Prince  ^IAXI.MILIKN  Egon  Ki  rsten-  Yacht  club  defenders  to  meet  the  Thousand 


seldom  employed  except  when  there  is  a  |  respects  need  seieiitidc  revision  and  adjust - 
bond  issue  wliieh  lias  to  be  safeguarded  in  j  ment.  whieh  it  is  claiineil  would  lead  to  a 
the  winding-up  proceedings;  and  it  is  |  great  strengthening  of  several  important 


undeniable  that  (he  results  in  eases  where  j  Canadian  industries  without  any  inereaso  adhere  to  the  doctrine  of  f[aden’Ts’TecuH^ 


An  exfkrt  commission  has  virtually  bcrg,  the  intimate  friend  of  the  Kaiser  and  |  islands’  challengers  on  Lake  St.  Louis  next 
agreed  upon  recommending  a  eentrali.sed  head  of  the  so-called  "  Princes  Trust,  has  s„mmer.  Mr.  Doble  is  Commodore  of  the 
hanking  system  for  British  India.  We  '*  necessary  to  tloat  a  puhlie  loan  ()f  |  Boyal  St.  Lawrence  "i’acht  Club  and  has 

believe  however  that  Thibet  and  Tierra  del  ‘'•,''>'\’','Sage_  tho  hiilk^of  Ins  j  jon^  made  yachting  one  of  his  strong 


great  properties  in  the  grand  duchy  of  hobbies. 


the  creditors  themselves  agree  upon  the  of  the  burden  on  the  consumer.  -Mr.  banking  whieh  has  made  the 

liquidator  are  far  better  than  in  cases  where  Courlay  is  clearly  of  the  opinion  that  sucli  United  States  so  great 

the  court  makes  an  appointment  on  its  a  revision  could  be  applied  to  the  woollen  '  _ ' 

own  initiative.  schedule  with  good  results.  Goodness  I  i>,  .  for  fntfr 


own  initiative.  sciieuuie  wnii  good  resiiu.s.  viooGiiess  Blanks  for  entering  the  figures  of  the  repr.'seiiiv.i  iii.  i.MMP  o,  iiyciro-eieetne  power  eompanies  and 

It  is  obviously  diffieull  to  ertieise  the  knows,  the  question  is  worth  looking  into,  i,, tv  ronorts  were  not  issued  to  flu.  r.ilK.u...,  ’  c-o'o/uVono'  ^  publiciitilitycorporationshavinganinter- 

...  r.i.  II  r  •  .)ul>  reporis  were  not  issued  to  tiie  railways  poliev  to  have  $.i0,0(K),000  where  it  could  n.ational  nnrk-et  Afr  AblreH  br.sirip  Lto 

operations  of  a  liquidator  in  any  iiartieular  The  condition  of  the  woollen  maniifaetunng  „(•  ,hc  United  States  by  the  Government  he  available  at  any  moment.  eonneetion  w it^ 

instance,  in  cold  print.  The  Financial  industry  in  Canada  is  not  satisfactory.  It  printer,  on  behalf  of  the  Inter-State  Com-  -  on  the  dircctorate'of’ the  -Montreal  Light', 

Time.s  proposes,  however,  to  give  a  tew  has  not  been  sat  isfactorv  forbears.  It  "as  j  ('ommission,  until  September  12!  Percy  Cowans  liad  a  glad  homecoming  Heat  and  Power  Company,  Kaministiquitt 

examples  of  the  evil  results  of  the  present  the  subject  of  very  considerable  investiga- |  jg(l,j,gl„rjouspromptitudeand  efficivn-  ’I’*'  sliooting  J  t’ower  Company  and  ('edar  Rapids  Power 

condition  of  the  bankruptcy  laws,  examples  tion  and  controversy  about  six  or  seven  j  ,,,.  ,,r  „  uliw.li  m  exiiedition  at  Gasiie.  A  clieque  from  the  |  "T/l  Maiuitacturing  (!'ompany,  and  is  Pre- 

..  ,  ,  u  I  »  1  1)  .1'  1  ,11  •  z.  •'  iiovirnment  wiinti.  Mime  people  vi'ntreal  Jockev  Club  reoresentinu  the  !  sident  of  Shavrmigan  Uater  and  Power 

which  will  he  vouched  for  by  responsible  vears  ago,  at  whieh  time  (lie  Laurier  Go-  niiu-ht  tn  be  .illnwel  in  i-nn  tli.,  ,...;i  -'loniriai  .joikiv  lui)  uiuimi  uhl  un  .  rx-„„„o-,v 

•  '  .  •  I  iGiiiK,  ougtit  lo  oeaiiowei  to  mn  the  rail-  earnings  ot  Planover,  winner  ot  the  King  s  t.omp.'i.iv . 

business  men  who  have  had  personal  expert-  vernmeiit  decided  that  it  was  not  advisable  I  ......s  as  well  as  the  statistics.  plate  at  Blue  Bonnets,  awaited  him.  You.  - — - 

ence  of  the  delays  and  difficulties  in  the  way  to  do  anything  for  it  in  the  matter  of  taritT  j  . .  . . . .  ,vho  have  come  homo  from  a  vacation'.  W.  .1.  Gage,  of  Toronto,  President  of  the 

of  getting  satisfaction  out  of  a  wound-up  adjustment.  It  was  then  urged  by  many  j  Toronto  Housing  Comi-v.m  is  al-  '*""'4  know  what  that  means.  j  \V.  .1.  Gage  Co.  and  of  the  Kinleith  Paper 

estate.  Trade  has  been  good  for  several  persons  (hat  the  Irouhle  with  the  woollen!-,,,..,,  ,00  .mod  to  he  true  It  is  neu  is  the  founder  of  the  Xatjonal 

years  past,  and  the  evils  of  a  bad  hankriiptcy  industry  was  not  any  delieiency  of  the  tariff  I  ^viU,  the  munieipality  tosecureland  even '^nS^^ggresi^  ve  '  sah-^' orTanadian  ^  tha”  he  ^h  is  I 

Bystem  have  pressed  more  lightly  than  but  inefficiency  and  improper  machinery  in  ;  adjacent  to  various  Toronto  parks,  said  securities  abroad  in  the  coming  year.  I  "('.(iod  against  the  white  plague.  A  few 

would  otherwise  have  been  tlie  ease.  Trade  the  factories.  If  that  allegtilion  "'('re  |  i.,,,,}  i,y  ,,,„l  'phis  hecaus(>  two  very  well  known 'men  'lav  s  tigo  he  received  official  notice  that  His 

will  not  alwavs  and  perpetuallv  remain  whollv  true,  and  the  taritT  were  such  as  to  j  ..-hieh  ruin  the  'imie.ir.ince  nf  tin.  inrL-s  with  splendid  rejmt  at  ions  behind  them  here'  Majesty  King  (i.iorge  had  approved  of  his 

legislators  tnrougliout  Canada  should  b<*  for  woollen  cloth  in  Canada  with  pro])oi  niunieipal  breathing-spots.  And  it  looks  as  of  the  Halifax  offiets  are  leaving  vitv  shortly  ‘^alein.  1  lie  distinction  is  all  the  more 

made  to  realize  the  dangers  of  our  present  staff  and  machinery,  it  is  hardly  credible  Uji, ,1,^1,  Toronto  will  have  brains  enough  attach  themselves  lo  the  London  office  prized  when  it  is  considered  that  there  are 
bankruiitey  (irocedure  and  the  urgent  need  that  there  would  not,  during  the  recent  pq  them  do  it.  ^^^yal  ,Seeurities  Corporation,  Ltd.  only  some  sixty  Knights  in  the  chapter.  j 


I  ,  K-  -Vi-niiEn  and  R.  M.  Smith  have 

I  .John  D.  Rockefeller  was  always  a  { formed  the  firm  of  Aldred  and  Co.,  with 
j  provident  man,  and  vyheii  the  Standard  Oil  j  offices  in  New  York,  to  deal  in  securities 


It  is  obviously  difficult  to  ertieise  the  knows,  the  question  is  worth  looking  into, 
operations  of  a  liquidator  in  any  jiartieular  The  condition  of  the  woollen  maniifaetiiring 


-  on  the  diri'ctorate  of  the  Alontreal  Light, 

Percy  Cowans  had  a  glad  homecoming  I  Bower  Company,  Kaministiquia 

the  first  of  the  week  from  his  shooting  j  Bower  Company  and  Cedar  Rapids  Power 
expedition  at  Gasiie.  A  cheque  from  the  I  "ffl  Mamifacturing  Company,  and  is  Pre- 
Montreal  .lockey  ( 'Inh  reiireseiiting  the  j  sident  of  Sha  vvmigan  Water  and  Power 
earnings  of  Pl.nnover,  winner  of  the  King's  |  tlomp.'iuy. 

Plate  at  Blue  B'lnnets,  awaited  him.  You.  .  ~ 

who  have  come  homo  from  a  vacation  I  W.  .1.  G  age,  of  Toronto,  President  of  the 
"broke"  must  know  what  that  means.  I  W.  .1.  Gage  Co.  and  of  the  Kinleith  Paper 

- -  !  Mills,  vvlio  is  the  founder  of  the  National 

The  Street  is  looking  forward  to  an  |  S.aiiitarium  Association,  has  been  highly 
even  more  aggressive  sale  of  Canadian  !  I'oifircd  for  the  great  vvork  that  he  has 
securities  abroad  in  the  coming  yt<ar.  I  waged  against  the  white  plague.  A  few 
This  hecausi'  two  very  well  known  men  ]  'lu.vs  tigo  he  received  official  notice  that  His  j 
with  splendid  rejmtations  behind  them  here'  Majesty  King  G.iorge  had  approved  of  his  | 


bankruiitey  (irocedure  and  the  urgent  need  that  there  would  not,  during  the  recent 
of  improved  and  uniform  bankruptcy  laws  period  of  universal  expansion  in  every 


throughout  the  Dominion. 


practicable  industry,  have  been  some  suh- 
stantial  investment  in  new  woollen  factories, 
on  modern  seientilie  lines,  in  some  part  of 
Canada.  Instead  of  that  then'  has  been  a 


of  the  Royal  .Securities  Corporation,  Ltd.  Giily  some  sixty  Knights  in  the  chapter. 

Their  successors  here  hav'e  not  yet  been  i  - 

appointed,  but  it  vvill  need  two  jiartieul.'irly  q',,,.  j,fath  ok  Frederick  H.  Daniels, 
eajiable  men  to  till  tin*  pltiees.  chief  engineer  of  the  American  Steel  &  Wire 

Co.  and  Chairman  of  the  Board  of  Engineers 
C.  J.  Mi'Cuaig  '‘omes  of  a  family  who  of  t  he  Steel  Corporation,  robbed  the  country 


LABOR  AND  THE  MILITIA. 


SwA'den,  who  recognized  the  genius  ot  the 


'  ,  .  ,  '  n  .  f  *  STOCK  EXCHANGE  SALES.  cajiahle  men  to  nil  me  pitiees.  chief  engineer  of  the  American  Steel  &  Wire 

-  stantial  investment  in  new  woollen  factories.  ..xeention  of  Inlv  nnH  M  -  Co.  and  Chairman  of  the  Board  of  Engineers 

From  the  extreme  retieenee  of  the  on  modern  seientilie  lines,  in  some  part  of  Dim  mi  .  xn  ption  or  .Jui.v  aiiri  Alay,  j  M.Cuaig  comes  of  a  family  who  of  t  he  Steel  Corporation,  robbed  the  country 

.  f  fl  ,  I  r*  I  1  i:  Canada.  Instead  of  that  then*  has  been  a  S<'P*'‘niher  was  the  fiiU'St  month  as  regards  have  long  been  identified  with  navigation  of  one  of  the  most  technical  steel  men  in 

thev  Ire  afrabi  tim’rT’  continual  .shrinkage  in  the  Volume  of  output  Ininsaetions  on  the  Montreal  Stock  interests  and  it  would  not  have  been  sur-  Hie  world.  Mr.  Daniels  had  been  with  the 

gatlur  that  the\  are  afraid  somebody  will  industrv  in  Cnna.la  and  if  is  at  the  Exchange,  since  the  first  of  the  vear.  had  he  at  some  time  been  made  a  Steel  Corporation  since  its  organization; 

tind  out  where  the  reserve  is  and  run  away  O'  ’his  indu.  try  in  (^anada,  and  it  is  at  the  .  mrtieiibirlv  'ictive  ninnih  rear-admiral  or  something  like  that.  In-  he  was  sixty  years  old  and  during  his  life 

^.,,1,  jj  present  tune  producing  .scarcely  one-hitll  of  parin  iiiarij  a(U'(  niontti,  rejiay  his  many  services  to  the  liad  patented  more  than  1(10  devices  for  the  ' 

_ _  what  it  produced  in  ,1885,  while  (he  eon-  ’'*  ’he  heavy  transactions  in  ('rowii  eit.y -- as  head  of  the  Sherbrooke  Railwtiy  manufaet  lire  of  Avire  and  Avire  products.  He 

m,, notion  of  woollen  cloth  has  increased  BeserA'e  shares.  The  record  since  the  first  and  BoAV'»*r  Company.  Avhieh  has  done  a  had  heeii  decorated  by  King  Oscar  of 
LABOR  AND  THE  MILITIA.  i„.ndred  oer  .!,.t  tlie  1'  bdt  of  ’he  vear  is  as  follows;  Kreat  deal  in  the  upl.uilding  of  the  place-  Swt-den,  who  recognized  the  genius  ot  the 

about  tAAo  liunartit  pi  r  ctni.,  tin  GtlKitj  •  i-  r  ,  ,  he  has  been  appointed  Honorary  Lieult'nant  American. 

The  Trades  &  Labor  Congress  had  the  being  made  up  by  imiiorfatioii.  ,  ^  lisicg  l  nlisteii  Colonel  of  the  Fifty-third  Regiment  of  - ;; - j" 

good  sense  to  refuse  to  pass  a  general  reso-  It  is  of  course  possible  that  the  Avoollen  !  Bonds  Sherbrooke,  Que.  FAIIENC.E  REGARDED, 

lution  condemning  the  militia  and  requiring  industry  is  not  capable  of  domestication  in  1V2  794  ^194  ?b(l  9 19  ^plt!  ffilt)  Buof.  Adam  W.  Ktrkaldv,  de.aii  of  the  After  a  Aveary  wait  of  thirteen  years,  says 

affiliated  unions  to  expel  all  members  wear-  (’anada  without  a  greater  saerifiee  than  the  j  S().-),44()  18,5i;i  75  875  department  of  finance  at  Birminghimi  Uni-  English  contemporary,  the  holders  of  ■ 

ing  the  King’s  uniform.  The  action  of  those  eonsumer  should  be  called  upon  to  make.  Ajiril.  .182,934  .■)29,SS()  b'),922  b'58,'0(H)  Acrsity,  Eng.,  says  that  aaPIi  the  opening  of  j  Ordinary  shares  in  the  Associated  Bortlaiid  | 

unions  whieh  have  on  their  own  initiative  That,  however,  is  a  proposition  whieh  should  Ma.v  ..115,806  ‘28(),‘2S0  14,794  74,9(K)  Banama  (  anal,  the  I  nited  States  may  .(■*, .ment  Manufaeturers  ('■omjiany  have  re- ! 

declared  acainst  membershiD  in  the  militia  not  he  ai*cPOted  until  after  a  verv  careful  in-  June  ..  167,917  '259,140  19,0.")9  47,950  supplant  England  iis  the  greatest  eoal  <'X- ;  tbeir  first  dividend  of  5  per  cent.! 

declared  against  memnersmp  in  the  militia  not  he  ^(ept.^until  aftei  a  Aery  earetul  m  gye,  ;i85,300  3,921  .-,3.400  porting  country.  He  sees  the  ehanee  for  UVe  cannot  resist  the  temptation  to  refer  i 

was,  however,  approved.  The  attitude  of  vestigatim,  a  jMdi,  if  it  proves  hostile  to  the  .261,327  294.500  15,991  46,900  Ameriean  shipping  to  draw  commeree  from  to  this  as  a  concrete  example  of  patience  I 

the  Congress  appears  to  be  merely  a  declara-  industry  in  Canada,  should  be  folloAved  by  Sept. .  .  144,407  318,400  ‘26,113  64,600  other  nations.  I  rewarded. 


Shares 

Bonds 

Shares 

Bonds 

Jan.  . 

.  151..5.-,2 

.$.90.-, ,683 

64.04.-, 

$349,200 

Fell. 

.  1. ■>2.794 

434,160 

16.34;i 

136,300 

March 

161,303 

805,440 

18, obi 

75,875 

Ajiril . 

.  182,934 

.->23,880 

l.-,,922 

138,000 

May  . 

.  115,806 

286,280 

14,734 

74.9(K) 

.luiie  . 

.  167,317 

■253,140 

13.0.-, 9 

47,350 

July. . 

91,669 

385,300 

3,921 

.-,3.400 

.\ug.  . 

.261,3'27 

294.500 

15,991 

46,900 

Sept. . 

,  144,407 

318,400 

‘26,113 

64,600 

great  deal  in  the  iiidmilding  of  tin*  place-  Swt-den,  v 
he  has  been  appointed  Honorary  Eieuti'iiant  American. 
Colonel  of  the  Fifty-third  Regiment  of! 
Sherbrooke,  (^ue.  I' 


Sherbrooke.  Que.  PATIENCE  REWARDED. 

Prof.  Adam  de.-iii  of  the  thirteen  years,  says 

department  of  finance  at  Birminghiun  Uni-  uu  English  contemporary,  the  holders  of 
Acrsity,  Eng.,  says  that  Avith  the  opening  of  !  Ordinary  shares  in  the  Associated  Portland 
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.  i  ”’'U‘uury  shares  in  the  Associated  I  ortlaiid  |  Financial  'J’imes  is  printed  and  puh- 

j  ('ement  Manufaeturers  (’’onijiany  have  re-  !  lished  at  275  Craig  Street,  Montreal,  by 

i  eeiA-ed  their  first  dividend  of  5  per  cent.  !  The  Montreal  Financial  Times  Publishing 
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National  Trust  Co.  Ltd. 


CAPITAL 

RESERVE 


$1,500,000 

$1,400,000 


ACTS  ASEXECCTOK  ANDTKI  STEE  UNDER  WILL. 
ADMINISTERS  REAL  ESTATE. 

ALLOWS  INTEREST  ON  GUARANTEED  INVESTMENTS. 


MONTREAL  DIRECTORS 

H.  B.  WALKER  F.  W.  MOLSON 

WM.  McMASTER  T.  B.  MACAULAY 

IL  J.  FULLER  W.  M.  BIRKS 

OFFICES 

National  Trust  Building 


153  ST.  JAMES  STREET. 


TERCIVAL  MOLSON,  Mnnatii-r 


Lake  of  the  Woods  Mill¬ 
ing  Shows  Marked  Growth 

Net  Earnings  at  Rate  of  16,46  Per  Cent,  on  Common 
Stock  Amply  Justifies  Bonus  Declaration— Con¬ 
servative  Policy  Followed  in  Use  of  Surplus— Com¬ 
pany  in  Strong  Financial  Position. 

The  annual  stat<“ni(‘nt  of  the  Laki*  of 
the  Wood.s  Milling  ('omi)iiny  for  tlio  year 
ended  August  31st,  lit] 3,  is  one  of  the  most 
attraetive  issued  hy  any  Canaflian  iinius- 
trial  company  this  year  and.  on  this  aceount . 

■Rill  attract  special  attention  both  here  and 
in  England.  The  report  indicates  a  marked 
improvement  in  th(>  general  Hour  trade  of 
the  Dominion,  the  earnings  showing  sub¬ 
stantial  gains  over  the  past  few  years.  As 
usual  the  directors  have  followed  .a  conser¬ 
vative  policy  with  regards  to  the  surplus, 
making  large  appropriations  for  write-offs 
on  both  prop<Tty  ac<-ount  and  on  good  will 
and  trade  marks.  «‘tc. 

The  gross  earnings  for  the  year  amounted 
to  $.j49,677  as  <-ompared  with  .S4.')7.(ll  I  in 
the  previous  year,  an  increase  of  ?02,<ibt)  or 
about  20  per  cent. 

Interest  Eiirned  Five  nnd  lliilf  Times. 


TOO  irniE  ATTENTION  IS  PAID 
IN  CANADA  TO  THE  PAPER-AND-INK  : 
SIDE  OF  BOND  ISSUE  DOCUMENTS' 

_  I 

Municipalities  Especially  Are  Careless  About  the  Printing,  Allow 
Extra  Copies  to  Lie  Around  Unsigned,  Neglect  Ordinary  Pre¬ 
cautions  and  Generally  Invite  the  Attention  of  the  Forger — 
Trust  Company  the  Proper  Authority  to  Superintend  the  Prepar- ; 
ation  of  the  Issue  in  Character  of  Trustee  Practice  of  Having 
the  Bonds  Printed  by  the  Purchaser  is  Useful  in  Some  Respects 
but  Tends  Toward  Cheapness  Language  of  Document  Should 
be  That  of  the  Market  in  Which  Sale  is  Sought,  and  Quebec 
Bonds  Should  Not  be  in  French  Unless  Going  to  France.  I 


I  Ry  Uiir  Ow  n  Bond  Expert.^ 

'I'hc  scciiril  v  uiKii  rlyitig  a  bond  is  of  su<  li 
\ilal  moiiiciil  that  com  paratix  cly  little 
attention  i-  paid  to  tlu'  bond  itself  to  the 
actual  piece  (,(■  paper  on  which  is  t  lie  bor¬ 
rower's  signed  promise  to  pay.  'I'his  i-  par- 
;  tii'ularlv  tj'iie  i!i  a  young  countrt  ;  it  has 
!  far  broader  a iiplicai ion  in  Canada,  for  in- 
j  stance,  th:in  in  tin  Lniteil  Stiites.  Bit',  its 
I  the  yea.rs  go  b\-,  it  is  safe  to  sa\  that  more 
\  iind  more  laire  will  be  gixcti  to  the  plixsical 
j  or  typogra|)hica!  preptirtil ion  of  the  bond 
j  itself. 

,  A  bond  is  tiot  like  :\  circtilar  lefer.  whose  I 
I  days  are  as  theyi'ars.  It  is  tint  a  perishable  I  ct'oed  lor 


j  of  the  bonds  with  tintple  stifc-gtiards.  It  is 
in  till'  l•;|se  oi'  Caii:i<iian  tntitiicipal  botids 
'  thjit  theri'  is  the  gre.atcst  scope  for  inii)ro*e- 
mimt  itt  this  regard. 


\«‘)‘d  TriisI  Comiiiiiiie! 

rtiiictition  atid  gciieriil  oxersiglit  by 


MELVILLE  GREE.VSHIELDS 
R.  O.  JOHNSO.N 


K.  J.  DUPRe 


J.  GORDON  GREE.VSHIELDS 
R.  D.  BELL 


Greenshields  &  Company 

Dealers  in  Canadian  Bond  Issues 
Members  Montreal  Stock  Exchange 

INVESTMENT  BANKERS 

Government,  Municipal  and  Corporation  Bonds  for  Investment. 

Orders  executed  on  all  Exchanges. 

Interest  allowed  on  funds  awaiting  Investment. 

Securities  held  for  safe-keeping:  Dividends  and  coupons  collected. 
Securities  purchased  on  our  Periodical  Payment  Plan. 


16  ST.  SACRAMENT  STREET,  MONTREAL 
39-41  NEW  BROAD  STREET,  LONDON,  E.C. 


■Acc.  iiit . 

13,. 500 

13. .50 

Hills  paya'Die. 

22.5.00(1 

.500,0( )() 

.Ai  coiints  [laxiible 

28.S.49() 

29.8,11.5 

Bonus . 

■12.000 

Siir[>lus  . 

.S.53.l;{4 

.817,4(57 

8.5,922, 1 2.5 

9.129,073 

R*'alt v,  etc . 

-Asskts. 

•83.099,497 

3,1 14. .833 

Slocks . 

'2.50.0(H) 

200, (HMI 

•Advances . 

1.S9.491 

].M),491 

Goodwill,  etc . 

7.50.000 

,800  (100 

Equipment . 

99.099 

(>2.930 

W  li('at,  etc . 

1.0.50.1.54 

1.193.402 

•Ai'cts.  ri'ceix  able  . 

.5‘29,!)!).5 

5r).*>,S74 

Bills  ri'ceix  able. .  . 

79.5 

2,3.50 

Cash . 

13.124 

4  2,. 521 

85.922.1 '2.5 

9,129,073 

Itnarcl 

of 

Directors. 

The  officers  anil 

Hoard  of 

Directors 

doi-uincnl.  It  is  something  which  must 
ctiduri'  for  ten  or  lhiri\  or  fifty  .war,-,  somc- 
tliing  if  it  be  :i  Inarcr  boml  which  is 
negotiable  and  which  is  the  lioldii's  soh' 
cxidcnce  of.  the  borrowers  debt  to  iiim. 

It  is  therefore  \cry  ncci's>:ir>  tli.'it  the  boml 
i  be  a  linrable  docnim  iit.  tli;i.  it  be  <  Neeuti  .i 
I  in  the  best  (pmlilx  of  ink  on  the  bert  (jiiiility 
j  of  paper.  .\  ehi  :ip  or  slo\e!ilv  e\ei-iited 
I  bond  is  a  \er\’  poor  adxerti-emenl  for  a 
borrower  of  tnon.  x  :  it  make-  a  poor  im- 

d  house  ami"'" 


Frank 


elected  art>  as  follows: — 

I’ri'sidetit  and  managing  director- 
S.  Meighen. 

Viee-president — Wm.  \V.  Ilutcliison. 
Directors  Hon.  Rolicrt  Mackay,  tieorg(> 
V.  Hastings.  Abner  Kingman,'  ]L  M. 
Ballantyne,  Tancrede  Bicnvi>nu.  K.  L. 
Ross,  .John  Carson. 

Secretarx  -F.  Hray.  Assistant  sec¬ 
retary,  R.  Xeilson.  Treasurer,  T.  F.  AIc- 
Xallv. 


I)rcs>ioii  .alike  upon  tiie  bond 
upon  the  ultim:it"  iiixcstor  w  ho  biix  s  it. 

Fivtilioiis 

Hut  tlmrc  is  .anotbi  r  bailnrc  of  immcasiii- 
ablx  grtaitcr  imjior'ama — t  lie  bat  uiaiof  safet  \ 
from  the  borroxxer's  st.amipoint.  ibippilx. 
ox('r-if>ue.  diipliiaiting  ami  forgiries  <>f 
bonds  are  as  yet  unknoxxn  in  the  C:iii:idi;in 
held.  Weill  ( ’.anada  are  young  as  yet  but 
xxe  xxill  learn!  Tlie.se  arts  h.axe  been  so  per¬ 
fected  ill  I  he  I'nitid  Slates  during  (he  past 
2(1  years  that  the  m:ij(i.ril,x  of  the  .St:i(e 
legislatures  have  sought  to  iiitrodiiee  )>ro- 
teetixe  measures,  w  hieh  ale  XVorkillg  out 
more  or  less  sal i-faetorily.  Hut  .a'l  these 
measures  did  mil  prex  eiit  I  lie  s:ile  of  a 
lieiitioiis  municipal  issue  of  S|  .(|{|(|.0!)(I  by  a  I 
hirgi 


Earnings  availahlp  for  the  preferred 
Ptoek  were  at  the  rate  of  30  per  cent.,  as 
compared  with  2;{.79  in  1012.  and  for  the 
common  10. 4()  per  cent.,  against  11.0!)  in 
1912.  The  <•ompany’s  bond  interest  xvas 
earned  appro.ximafely  .51-2  times. 

After  providing  for  the  bonus  reeimfly 
declared  on  the  common  stock,  a  balance 
of  S135,077  remaim'd  out  of  the  ycarls 
profits.  Of  this  .?.o0,00()  xvas  applied  to 
writing  off  property  valu.ation  and  .S.'iO.flOO 
to  writing  off  good-xvill.  trade  marks,  etc., 
leaxdng  ?3.o,077  to  be  adiied  to  surplus. 

The  writing  off  for  the  year  xvas  praelieally 
the  same  as  tliat  in  1012,  but  the  dedin-tions 

in  1912  eneroaehed  to  the  e.xtent  of  .«'2r,.000  I  j„  Manitoba.  The  Canadian  European  !  should  lie  tis  nearly  perfect  as  the  pre.s,  iil 
J  HI  <*oiitrast  to  |  ('orporatiou  iy  tin*  law^st  of  tlit'  i  stall*  of  tin*  several  arts  employed  will  per- 

after  all  deductions  this  year,  surplu.s  on  ,  ,.,,in]xanies,  at  84,00(1.0(10.  Khirley’s  !  uiit,"  sax's  Mr.  Hark  Terrell.  maii:iger  of  I  he 

August  31st  last  stood  .SJo.o/c  higher  than  J.,iiniteil  is  eapitalizi'd  at  81,000,000.  and  tJii'  i  ('oinmbia-Kiiiekerboeker  Trust  Cump;mx-, 
at  the  same  date  a  year  before.  |  ediniianit's  are  organized  xvith  from  of  Nexv  York,  xxhieb  is  noted  exery where  bir 

'  84, !)(K)  to  .8'200.000  capitalization.  i  it 


I  1 1mrouglil.x  resiioiisilile  trust  compan.x’  xxoiild 
ill  iiiici  sdlve  the  XX  hole  |)roblem.  .Such  au 
I  arrangement  .which  xxill  almost  surely  come 
.in  lime,  would  expx'dite  delixery.  and  in  a 
'  thoiisami  ami  one  xv.-iys  would  miligatx'  the 
I  worri  s  of  I  he  iniinieipal  hoiid  houses. 

rile  igmitiire  \  erilieat ion.  w  hich  so  many 
j  I  iiiti  d  Stall's  iiisiiraiiee  eom|)ani('s  ri'uiiire 
onmetion  with  Canadian  municipals 
jii'i  sent  system,  would  not  be 
M  le  a  trust  eoinpan.x  "s  I'crtili-  I 
ali'in  fiii'iiii  iied. 

W  hile  trust  eomiianx  siiperxision  xxill  | 
doubtless  come  liiiall.x'.  ill  t  h<'  ease  of  bonds  | 
of  iiii‘  l.•l:•j.;l  r  eitios  .'it  :ill  exeiits.  much  I'lin  ( 
1)1  .•iccompiishcd  in  the  incanliiiic.  Several  j 
ot  till  largi  ('anadi.-m  cities  turn  out  cxjicn- 
siw  iioiiiH,  tmndsomcly  crigraxed  and  I 
cM  ciiicd  on  speci;il  grades  of  iiiiper.  x'.ithoiit  ! 
axailing  l  In  in  selx’i's  of  ;ill  the  s.'ifeguards  I 
wliieh  ;ire  the  chief  olijects  of  .'in  eiigraveil  | 
liomi  ami  xx  hieli  xvoiild  not  :idd  one  xx  hit  to  | 
"t.  1 

i'l  the  ease  of  the  smaller  cities  and! 
towns  the  fullin'  teiidenex-  xxill  certainly  ho  j 
iiwiix  froii  1  he  local  [iriiiting- olliee  toward  | 
the  b,i  11  k-iiot e  eompaipx  ill  the  largi'  city.  | 

I  remember  xisitiiig  a  printing  ofliee  in  a 
small  Ontario  eitx'  not  long  ago.  Tile! 
))ropi  ielor  nroiidlx  brought  forth  a  goodly^ 
(lile  of  bl  ink  bonds  for  ilispeetion.  " 'I'hese 
Were  left  oxer  fro  III  the  last  issue,"  he  said. 
"We  alwaxs  run  off  i|uite  a  fexv  extra  ones 
ill  ease  some  of  the  bonds  are  spoiled  before 
(hex  are  'signed,  sealed  and  ilelixiTed.’ ’’ 

If  a  trust  eoiiipany  xx  ere  in  eharge  of  that 
eiix  's  honils,  till  re  xvonld  assiiri'illy  he  no 
blank  bonds  lying  .about  tho  local  jiriiiting 
ollii-'  er  :inx  xx  here  else. 


Oi 
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Canada  Industrial  Bond 

Corporation,  Limited 


BOARD  OF  DIRECTORS 

THOMAS  P.  BIRCHALL.  Prendent  .  -  - 

W.  J.  SHEPPARD.  Vief'P'rsidrnt 
PAUL  JARVIS.  S^id’Vicf-Prrsident- 

CHAS.  E.  READ . 

C.  S.  WILCOX . 

J.  B.  TUDHOPE . 

W.  T.  WHITEHEAD . 

A.  H.  C.  CARSON . 

ROBT.  M.  COX . 

E.  M.  SELLON,  M  l  E  E  .... 


.  MONTREAL 
WAUBAUSHENC 
TORONTO 

-  -  OTTAWA 
-  HAMILTON 

•  •  ORILLIA 

•>  MONTREAL 

-  MONTREAL 

*  -  OTTAWA 

•  MONTREAL 


TORONTO 

86  Bay  St. 


MONTREAL 
136  8t.  James  St. 


LONDON,  Cngr. 
39*41  New  Broad  8t. 


I'riiitefl  By  I'tirrliiiMer. 


roguish  employee  of  :i  large  .\meriean  imini-  | 
eijtal  bond  house  si  xeral  >ears  ago.  Manx-  small  miinieipalities  make  i|  a 

Tile  inosl  elTeetixe  proteeiion  is  ;i  bond  condition  that  all  tcndir.s  for  tlicir  bond 
XX  liicii  bears  on  its  face  indis|mtali|e  ex  idciice  are  to  inelinle  eiei  of  printing,  w  hie',  may 
of  its  own  geiinineiiess.  'I’his  is  indeed  a  I  be  eariU'd  out  b\  the  pureha.sing  hond 
diflieiilt  task,  but  not  impossible  of  aeeom-  I  house.  This  is  a  imieli  better  jilan  llian  for 


MANITOBA  CIIAKTEILS. 

Six  nexv  eomiianies  xvith  a  total  capitaliza¬ 
tion  of  8o.274,‘JU0  liave  been  incorporated 

M ..I...  /-• . i; _  i'.._ 


jilislimenl.  Spurious  bank  notes  do  not 
long  remain  in  eireiihilion.  The  genuine 
hank-note  proxiihs  its  oxvii  ideiit ilieal ion. 
and  there  xvould  seem  to  be  no  x.'ilid  reason 
XX  liy  a  bond  should  not  do  the  same. 

"Till  pli.x  sieal  protei-i  ion  of  t  he  bond  issue 


Uoitipnny’s  Steady  Cirowth.  i  • 

IP  -J-  !  The  diri'i'tors  of  the  Canadian  European  '  "f  bond  issues  of  whieli  it  is  triiste  ■.  ,  le 

The  profits  since  _1  JOi ,  _bcfore  prox  idiug  |  ^lortgtrge  Corporation  are  nained  as  Charli's  |  paper  slioiild  be  made  from  a  speeinl  form  iihi 


for  fljied  charges,  and  the  final  .surplus  after 

Cayment  of  interest  and  dividends,  have 
een  as  follows: 

Surplus 


Profits 

for  vear 

1907-0S . 

8401,899 

81 19.89!) 

1908-09 . 

7Jr<l.':k''0 

8!)1..8,S() 

1!)09-10 . 

47.5,2'29 

33.7'29 

1910-11 . 

41 -2. 1.51 

34,1.54 

1911-12 . 

4,57.012 

83,870 

1912-13 . 

.549. ()77 

177.977 

The  profit  and  loss 

aci'Diiiit  for 

1!)12-13 

compares  with  that  of 

1911-12  as 

I  fiillexvs: 

1913 

1!)12 

.8.549,977 

.84,57,011 

Bond  Interest . 

99,0(M) 

100,141 

Balance . 

Pref.  dividend . 

S-l  ">0.(i77 
lO.T.HDO 

.83.59.870 

10.5,()()() 

Balance . 

Com.  dividend . 

.834.5.977 

198,tKK) 

.8'2,5 1,870 
198, (M)0 

Balance . 

Bonus . 

8177.()77 

4‘2.0(H) 

•883.870 

Balance . 

Written  off  projx  rty. 

813.5,977 

.50,000 

.883,870 

Goodwill,  etc . 

.8.8.5.977 

.50.000 

8  83,870 
109,370 

Surplus . 

Previous  surplus . 

-8  3.5,977 
817,4.57 

*8  2.5,.500 
842,9.57  1 

A.  Craxvley,  (ierald  F.  de  C.  D’Cradx-, 

Herbert  Dunk.  James  Cormaek  and  Janii'.s  |  vision  slioiild  be  made  xvliereliy 
Ki'rr,  and  by  their  charter  they  are  alloxved 
to  carry  on  general  mortgage,  in  vest  nient . 
financial  and  agency  business  of  any  anil 
every  description  at  any  branch  house  of 
the  company  in  Canada.  'Flic  directors  of 
Shirley's  Limited  are  Cyril  D.  ^Iae.\p|ine, 

John  W.  Ltinnex,  Rene  'Fidinus,  H.  M. 

Leach  and  Walter  H.  Alozley,  all  of  tliis 
city.  'Fhcy  lijivc  incorporated  for  the  pur-  other  jmrposesand  their  \':ilm':is:i  jirotcc 
pose  of  carrying  on  a  general  baking,  con- ■  feature  ciitirclx  lost, 
i'cetioncry.  catering  and  restaurant  business, 
wholesale  and  retail. 

'I'lie  Honey  Transforming  and  Manufac¬ 
turing  Co.  Ltd.,  820.000,  i.s  for  coiidui'ting  a 
honey  lmsini's>  and  tho  manufacture  of 
bee.s-xvax  and  other  hy-produets.  'Flie 
'  directors  are  Rev.  .\ii'thoiiy  Polaxvski, 

Roller!  H.  (irahani.  Haiines  Mariino  Han- 
nesson,  11.  H.  AIi'Tavish  auil  Sidney  J. 

^Masters. 


the  muniii|i:dit.x'  to  have  the  hoiids  iirinted 
at  the  l()e:il  printing  ofliee.  .Mtlioiigh  the 
lihiii  does  not  eiieourag-e  the  priidiiet ion  of 
an  exiMiisixe  piece  of  xvork.  The  di'alers 
iisiiuilx  iiirn  out  a  x  cry  ereditable  bond, 
for  I  lie  sake  of  their  clients.  Furthermore, 
the  dealer  alxvaxs  sees  to  it  that  the  deheii- 
tiire  form  is  apjiroxed  li_x  his  solieitor  before 
the  order  is  gixeii  to  the  printer.  This 
obxiales  all  possibility  of  the  xxork  having 

,  . . . ....  ,  to  be  done  oxer  again  on  ai'eniiiit  of  some 

xtreme  care  in  1  he  phx  sie:d  prejiarat  ion  let'll  defect  in  the  text  of  the  bond.  In 

nii  ' case  a  m  unieipality  should  assure  itself 
th.il  its  dehenture  form  is  legally  eorreel 
liefore  giving  an  order  for  an  eiigraxed 
bond.  New  designs  and  new  pljites  cost 
both  money  and  time. 

.Small  towns,  xilljiges.  rural  miinieiiialitie.s 
and  small  sehool  distriels  ean  seareeix'  he 
i  xpeeied  III  prox  ide  engraved  hoiiils.  Hut. 
it  might  be  possible  for  the  proxiiieia!  gox- 
ernmeiit  to  inaugurate  some  measure  of 
uniformity  in  their  physie;il  form. 


and  hear  a  distinetixe  xvater-mark.  Hro- 

heel 

of  the  jiaper  ma.x'  at  all  times  he  aeeoiiiited 
for  until  it  is  in  t  he  form  of  a  eomph  ted  hond. 
The  engraving  used  should  be  of  a  eliaraeter 
most  ditlieiilt  and  eostl.x  to  reproilm-e,  and 
the  plates  should  be  ow  ned  li.v  i  he  trust 
eomjiany.  xvhieh  should  also  own  tin 
designs  i'rom  xvhieh  tlie  plates  wi  reengrax  ed 
111  llerxvi.se  they  llligllt  be  eill|)hi.\ 


Jaal  /aaaed- 
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INVESTMENT  BONDS 

October- December  1913 


A  new  edition  of  this  booklet  for  the  quarter  gives 
details  of  the  most  attractive  current  bond  offerings. 

Municipal  securities,  at  the  present  time,  are  selling 
on  a  more  favorable  basis  than  has  prevailed  in 
Canada  for  many  years.  With  the  return  of  normal 
financial  conditions  the  prices  of  these  securi  ies 
should  show  a  substantial  increase  in  price,  and  in 
the  meantime  afford  the  purchaser  a  good  income. 

Co/>j/  of  "  Investment  Bonds  ”  on  request. 


Members 
Toronto  l^fork 
Kxcimnffe. 


A.  E.  AMES  &  CO. 

Eiitablliihrii  I8RS. 

Investment  Bankers 


Tnfon 

Rank  HuUdinjc, 
Toronto. 


ll\( 


Total  surplus. 
•Deficit. 


.88.53,134  .8817,4.57 


Financial  Position  Stronj^rr. 

The  balance  sheet  for  the  .x-car  shoxx-s  a 
few  important  changes.  Bills  payable 
bate  tn'Cii  reducx'd  from  .SoOO.OCO  to  .^'22.5,- 

0u9.  tiiid  there  is  also  a  slight  rednetion  in  ,  ,  . 

accounts  pa.vable.  In  assets,  the  principal  Limitee.  82!)!,), 01  Ml.  (.tuebec  (J.  J-l,  Ruiierge, 
features  are  the  adjtistments  resulting  from  ,  M.I^C.). 

generous  writing  off  during  the  year,  and  a  '  - - - - - - - 

nexv  item  under  the  hi'ad  of  inxestments —  I  C’ANAD.V  INTFBI..VKE  DIVII>EXD 
.8.5(),00()Jn  stock  of  the  Sunset  Manufae-  ;  Interlake  Ci.mpany  has  ilei-lared 


FBKI’  UIIAKTFK.'iJ. 

The  fiilloxviiig  nexv  ineorporations  are  ; 
announeeil  in  the  (Juehee  Oflii'ial  (Jazotte:  ' 
l.a  t’ompagnie  dTmmeuhles  MeQuick  i 
Limited,  .'<4!), 000,  (Juebec  ij.  (J.  Dumas,  ! 
accountant  I.  j 

La  Maisoii  Carignan  Limitee,  .849, .5(K).  i 
Three  Rivers  (L.  G.  Pclb'rin,  acconntantt,  ! 
furnitnri',  etc. 

La  Gompagnie d'lmmeuhh's et  il'Elex-ateur 
Champlain  Limitee,  849.000,  Quebec  (P.  A.  ; 
Choi|nette,  advocate). 

Pare  St.  Main  Limitee,  8199,000,  Quebee 
(V'ielor  Menard,  aeenuntant)  builders,  eun- 
traetors.  earriage-biiilders,  xvater,  power,  gas,  : 
t'lectrici'i.v  and  general  dexelojinu'iit. 

The  Montreal  .Viitiiiiiiiliile  Trade  .\s.-oeia- 
tion.  Limited.  .810.000,  -Montreal  (W.  L.  ! 
ttoueiiiirn.  ma nager i. 

l.h  (-om|)agliie  des  Abattoirs  de  (Juebi 


Trust <'<’  l{<‘s|H>iisii>l<'. 

“When  the  e.xai't  number  of  liuiuL  re¬ 
quired  has  been  jireiiared  and  they  June 
been  executed  under  the  direetiuii  nf  a 
resfionsiJile  represeiitatixe  of  the  tru^t 
eompany  xvliieJi  Jias  first  aseertained  tlust  the 
)>artii's  signing  xvere  the  projier  olJieer^  of 
tile  miinieipality,  the,v  are  ready  for  the 
signing  (if  the?  eertilieate  of  gi  .Miiiiiene--. 
whicii  should  lie  .-i  full  and  exjilieii  gi!;i rani e< 
of  tile  geiiuinene-s  of  tlu'  signatures  and 
the  seal  attaehed  to  the  liond.-.  .\flid;ix  it- 
as  to  the  JiroJiiT  exeelll  ion  Ilf  till'  linnd-- 
acknoxvledged  bx'  both  the  iifiieials  ;uid  the 
trust  eompan.v’s  represeiit.'it ix e  should  then 
be  filed  for  fnture  refereliee  ;uid  (lie  linliijs 
deliveri'd.' 


I‘'reiicli  Iiiiulx  isilble. 

Cities  and  toxvns  nf  (,)iiebi‘i'  priixinee 
would  do  xx  ell  to  issue  t  heir  Imnds  in  J'inglish 
ratlier  than  in  Freiieh.  'J’liis  isn't  a  linidi* 
:igairist  lii-Iingnal  sehonls.  It's  just  a  little 
sniiiel  hiiig  xvhieh  experieiiee  has  simwn  to 
be  jih'iin  eominon  sense.  A  bund  slioiild  be 
lirilUid  in  tlie  language  of  the  market  in 
w  hieh  it  is  Mild.  Jlere  in  Nlontreal  xve  all 
know  a  little  Freiieli  enough  to  under¬ 
stand  a  six-xvord  seiitenee  of  a  street-ear 
'•iiiidueior,  or  tn  xvorry  through  the  liiilleiiiis 
nut:iid('  the  nfliee  of  a  I’ri  Hell  dailv  liexvs- 
|i:iper.  Hut  We  are  all  aeeiini[)lished  Freiieli 
i'.ngiii.sts,  eniiipai'ed  xvith  New  5’i)rkers,  for 
inslaiiee,  who  kiioxx  not  a  word  of  French. 
Some  months  since  a  hloek  of  hmids  of  :i 
(,)uebee  iiiiinieipality  xvere  sold  to  a  Pnited 
States  iiist  it  111  ion.  Tliey  were  printed  in 
Freiieli  a  fact  w  hich  t  he  hii.ving  insi it  iitioii 


We  offer  at  par  and  accrued  interest 

ST.  LAWRENCE  FLOUR  MILLS,  LIMITED 

First  Mortgage  Sinking  Fund  Bonds. 

IntoriLst  1h(  January  and  July 

Denomination  $.500. 

As.sets .  $811,006 

Bond  Issue .  .'JOO.OOO 

Further  particulars  on  request 

Canada  Securities  Corporation, Limited 


DO.MI.MON  EXI>ltE.SS  Itl.DG 

TOHONTt* 


.MON’TKEAL 

I.ONOON.  En«. 


Througliont  his  sfateineiif  of  (his  tlior-  d  id  not  know  mil  il  I  he  bonds' were  delixered 


iiighl,v  iiroteeiixe  iiieibod  of  bond  produc¬ 
tion,  "Mr.  'Ferrell  liad  refiTenee  not  to  cor¬ 
poration  bonds,  as  might  be  thought,  bm 
to  miinieijial  bonds.  'I'he  (iraetiee  of  hax  intr 
their  bonds  eertilied  by  a  responsible  trii.-t 
eoiiipnn.x'  is  (piite  eoiiimoii  among  iniiiiiii- 
palitii'S  of  the  Pnited  .States  li.'irtieularl.x 
in  the  .States, of  Nexv  5'ork,  Mas.-:iehiisett.i. 
Pennsylvania  and  Illinois. 

1 11  Canada  l  he  bonds  of  corpora t ions  make 
the  nearest  a|)iiroaeh  mi  ihoiileiil  bond.  In 
praelieall.x  all  eases  t  h-yx'  are  engrax  ed  bomls, 
and  till'  trust  eonipany  wliieh  aels  as  triisiee 
for  the  bond-lioldei's  stirroiinds  t  he  i  xeeiit ion 


.\iid  I  veil  then  the  buying  institution  didn’t 
know.  W  hen  the  hoiids  arrix ed,  the  treas¬ 
urer  ealled  up  tho  hond  salesman  xx  ho  had 
sold  liiiii  the  hoiids  and  asked,  "What  in 

h .  are  these  things  that  you’ve  sent  oxer 

to  us  — a  biiiii'h  of  .Siberian  pass-ports'.'" 

So  many  blocks  of  Freiieli  bonds  have 
III  eri  issued  bx-  Quebee  miinieipalities  that 
many  bn.xers  now  iiiako  it  a  rule  alwa.xs  to 
aseerlaiii  at  the  outset  whether  tlio  bonds 
.‘'I'c  priiiti  (I  in  i’reiieh  or  English  and  if 
rhev  are  printed  in  Freiieh  (hex'  will  take 
no  liirther  iiitei'es;  m  the  ofl'eriii.g,  howexer 
a t ( r.'iet  ix  e  il  max  be  ot  herw  ise. 


Bonds  suitable  for  Trust  Funds 

For  Deposit  with  tiie  Canadian  Government. 

For  Permanent  Investment. 

Canadian  Securities  of  iill  kinds  Bought,  Sold  and  Appraised. 
Correspondence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  IN  BONDS  222  ST.  JAMES  ST..  MONTREAL. 

Cable  Address— ••GRABKOWNE.' 

('niSrfi;  l.loberii  Wmlcrn  CJiUoii,  A.B.C  5(h  KdUion.  Fifth  Montgomery. 


.4UT()-BUS  IX  WINNIPEG.  BRITISH  INVEST  IN  YOUNG. 


taring  Co.  .Stocks  of  wheal,  flour,  etc.,  arc 
valued  at  about  one  hundred  thousand 
dollars  lower  than  a  year  ago.  Comparisons 
are  afforded  by  the  folloxving  table: 

Ll.XBIl.ITIKS. 

1913 

Com.  stock .  .82. 100. (100 

Pref.  stock .  1,. 500,000 

Bonds .  900.000 


the  regular  quarterly  dividend  of  ]  per  ; 
cent,  on  thv'  preferreil,  jiayalde  October  Pith  i 
to  shareholder.-i  of  record  Septembvr  30th. 


P.)12 

2,100,000 

1,. 500,000 


Thi;  I'l  Hi'iiAsi;  OF  the  Montri':il  .Stock 
Exchange  seat  la-it  xvei'k  liy  Burnett  &  Co. 
was  for  Mr.  A.  Jioxvser,  of  F.  H.  McCurdy 
(SL  Co.  Mr.  Boxvsv'f  has  already  made  ap- 


!)00,000  plication  for  membership. 


Allen  &  Laughlin  Limited 

incorporated  Under  Special  Dominion  Charter,  July  1913 


Capital  Stock 
8%  Preferred  Stock 
Common  Stock  - 


$250,000 

100,000 

150,000 


IN  $50.00  SHARES 

We  offer  part  of  the  Preferred  Stock  at  par,  with  a 
bonus  of  50%  Common  Stock. 

The  Prospectus  of  the  Company  will  be  mailed  to  any 
address  on  application. 

Allen  &  Laughlin  Limited 

Real  Estate  Investments 

44  Mountain  Hill  Quebec,  P.Q. 


'\\'l,\xil'i:ii.  NIa.N.  -  'riie  qim.tioil  nf 
xvhether  a  new  molur  bus  eimijniny  should 
Mie  gixet)  an  e.xelu'ixi'  frauehi'c  to  ojurali 
'  its  l•:lr^  oil  the  street-  of  W  iiiriipeg  was  i-on- 
,  .tillered  hy  the  xvork.s  and  [iroperty  eomiiiit- 
■  lee  at  ih.e  city  hall  .xesterday  afternoon. 

I  H.  W'.  -Vdeoi'k,  liiianeial  broker,  first  put 
in  a  proposition  for  au  e.xelusixe  ;j  l-yeav 
fram  hi.se.  but  in>ide  of  10  minutes  otfereil 
to  sign  an  agreement  for  a  tive-x'ear  fraii- 
ehise.  On  tlu-  motion  of  Coutrolli  r  Douglas 
a  sub-committee  xva.'  appointed,  eomposi'd 
of  Aldermen  Shore  and  .Stefauik  and  ( 'oii- 
trolli  r  .Me Lean. 

When  the  matter  eanu'  iiji  at  the  last 
meeting  of  the  board  it  xvas  left  in  abeyaiiee, 
owing  to  the  impr(*ssion  that  prevailed  that 
a  motorhus  franchise  xvould  l•olltlil•1  witi, 

!  the  fraiiehise  held  by  the  W  innipeg  Eleetrie 
I  Railxvay.  It  xx'us  siriec'  ascerlaiiu  il  Jiy  .Mr. 

I  A(leoek  that  this  latter  only  applied  to 
'  street  ears.  , 

'i'lie  proposition  .submitted  by  the  eoin-  | 
pany  to  be  knoxvn  as  the  Winnijicg  -Motor 
'i'ra'nsit  (!'ompany,  set  forth  that  the  new 
bus  line  xvould  be  in  oju  ration  not  later  than 
Nlay  1st  nt'.'Vf  year,  and  Mr.  Adcock  stated 
that  the  eompany  xx-mild  be  prepared  to  put 
29  l>uss('s  in  serxii'f'  at  that  time,  'fhe  eit.v 
w  ill  be  gixen  the  right  to  call  in  1  he  franchise 
at  any  time  hy  iiaying  the  eompany  (h  ■ 
actual  price  of  its  holdings,  jxbis  afiprecia- 
tion. 

In  resiionse  to  (luestions  the  representa¬ 
tive  of  the  company  staled  that  the  motor 
hus  service  xxould  be  confined  to  paxed 
streets,  and  transfers  xvould  be  given  at 
intersecting  points.  He  stated  that  the 
busses  xvould  xveigh  about  3  !  '•>  tons  witliout  a 
load  and  xvould  have  duiib'X  riihlier  tires. 

Ald<'rman  Dotiglas  ri'niarked  that  the 
eonipany  would  hax'e  poxver  in  any  event  to 
secure  all  the  single  bus  lieenses  they  re¬ 
quired.  Mr.  Adcock  did  not  thing  it  would 
be  fair  Jo  ask  the  eompany  to  invest  830f)i000 
or  8400,000  xvithout  granting  a  franchise  for 


BUY  BONDS  THROUGH  SMALL  MONTHLY.  PAYMENTS 

Write  auij  secure  a  copy. 


Ourlinekict  on  the  I’i'rleilira  il'a.vnicnt  .eiun  rull.v  explains  how. 
together  with  inforiuatioii  on  any  securities  you  may  bo  inlerosted  in. 

RI  SSEI.L  E.  He  UO.MPA.XY. 

iDvcstiiient  Uaiikcra 

•J  lIoNpital  Street 


5  ot  .\(;,  S.xsit. —  Papers  contirrning  ilie  ! 

-ale  of  IMO  l,,i  ;  ill  this  town  and  10  lots  at  j 
.51anilou  Ht  aeii,  5  oting,  haxe  liei  n  ri'ceived  I 
b.x  tile  Campbell  Realty  ('otiii'any.  'I'lii' 
property  ha.s  been  fuirehased  on  belialf  of  I 
the  Camtdian  'I'lixviis  Indnst rial  and  Devel- { 
iqiineni  ('onuninx',  I-imited,  l.ondon.  Eng.,  | 

.'iiid  the  managing  director  of  the  eonipany  -  -  .-.  .  , 

;  alread.v  on  Ids  xvay  to  W  innipeg  en  routo  announced  in  tJnv  Canada  l'tlicial  lazt'.te. 
I'oi'  this  point  and  other  towns  iii  xvestern  Miiito  Bros.  Limited,  JjoOO.OOt  . 

('anada  in  whieli  his  (iriu  is  interested.  It  J*-  ^'hite,  hamster-at-laxv ), 

is  e.xpeeted  that  :if  this  visit  arrangements  ' 'merchant 


.MONTREAf. 


FEDERAL  CHAKTEKS. 


I'oronto 

general 


for  t  he  i  reelion  of  sexeral  business  buildings  |  ^  ^^tifiada 


■  1.-  1,1  ii.iiii.se  iiiiu  iieaiii-e  a  I'onipaiiv  —  -  •  ■  ■  , 

lu'  building  of  a  large  sanatorium  at  I  •'^-**’^****^’  I  R’  ueteetivo). 

leach.  The  lake  is  Hlre.ady  quite  well  I  ,  .Fpiter  "  sJ!  rn'I 

It  tor  its  iiiedieiiial  iiroperties  and  an  I  Liiiuted,  -S.J.OOO.OOO,  1  oronto  f.Lis.  Steller 


in  (he  loxvn  xxill  !,('  eompleied,  as  xvv'll  as  a  |  Limited,  .8o0,000.  Maisoiinouve  ,L. 
number  of  resideiiei  s.  The  company  ahso  i  B'l.vd,  K.(  ..1  (mixision  dealer.s. 
inli  rid.-,  to  orgaiii.sc  and  finanee  a  conipaiiv  '  Duncan  s  Detective  Agency 
for  tlu 
the  Hi 

l.noxvii  for  its  iiiedieiiial  properties  and  an 
exeellent  brand  of  salines  is  noxv  being  man¬ 
ufactured  from  the  xvater. 

READING  FlARMNTiiS  DECRE.ISE. 

Reading's  surplus  in  -August  decreased 
8929, 700,  bringing  the  loss  from  .July  1st, 
t'l  .81,340,000.  .Vnthraeite  shiiimenis  fell 
olV  by  7,50,000  tons  in  the  two  months, 
w  liii'h,  of  course,  eoinpari's  xvith  a  period  of 
.in'i-m:>l  actixity  folloxving  the  coal  strike, 
hi  si  .x  car. 

'I’hc  combined  surjilus  for  Ju!y-.\ugust, 

1913.  of  .81 .092,.5P2  com  pares  favorably 
xvith  t h('  .8431,792  for  those  months  in  1911 
and  •8,54S,820  in  .) uly-Augusl,  1910.  'I’he 
nearest  normal  j'l'ars  xvere  l9l0  and  1911. 


elei'trieity  and  ga.s,  'A'innipeg  f.-V.  C.  Hough- 
I  loll,  eompany  manager). 

The  folloxving  nexv  iiicorpor.'itions  ani  :  Francis  Company  Limited,  .8100.000. 

Montreal  (L.  J.  Beiqiu'.  advocate),  general 
construction  and  contracting. 

The  Sterling  Investment  Company  of 
-Montreal  Limited,  .SOOO.OOt),  Montreal,  J.  .J. 
-Meaglu'r,  adx'oeate). 

Ottawa  Car  ^lanafactnring  Coripanv 
Limited,  .83,000,000,  Ottaxva  iJ.  F.  Smellie, 
harrister-at-law). 

Co-operatix'e  Building  and  Realty  Com¬ 
pany  Limited.  8100.000,  Ottaxva  (M.  O. 

.  •  u  1  1  '*’^hite,  hardware  merchant). 

Lovell,  accountant;  W  illiam  B<J^oii  book- |  The  Ogden  Electric  -Manufacturing  Com- 

kciqier;  and  Robert  Oowans,  John  Joseph  i  pany  Limited,  8100.000.  Toronto  (J.  F. 

Dashxvood  and  Joseph  Lilts,  solicitors.  (  Edgar,  harristi'r-at-Iaxv). 
clerks  in  a  'I’oronto  legal  firm  usually  asso-  j  MaxxvelPs  Limitt'd,  .8400,000,  St.  Mary’s, 

It.  OSir  George  Gihhons,  K.B.,  K.C.), 


Limited, 


ciated  xxith  MeKenzio-Mann  enterprises, 
and  all  of  the  city  of  Toronto),  'fhe  com¬ 
pany  is  empowi'red  to  acquire  and  develop 


Out. 

agricultural  implcnienls. 
'I’he  Modern  Marble 


Works  Limited, 


xvater  poxvers  generally  and  to  amalgamate  I  .8100, (KKI,  Montri'al  (Raoul  Guilboult,  adx'o 
with  or  ae(|uiri'  the  busiiie.ss,  privileges,  ete.  i  cate). 

of  any  other  poxver  company.  I  -  . . . . . . 

Economx'  1  use  and  NIanutac'turing  Com-  |  -  'poiv  oiv 

pany  of  Canada  Limit('d.  .8.5,000,  -5foDtreo"  •'  HONEY. 


(J{.  W.  Hart,  barrister-at-laxv)._ 

Major -Vutoniobili.'  Limited,  .8.50,000,  Nlon- 
treal  (Paul  Lacosti',  K.C^.). 

Fels  Limited,  .830,000,  Montreal  (L.  A. 
David,  advocate),  cloth  manufacturers, 

_  clothiers,  haberdashers,  milliners,  etc. 

-  I  Tho  Eagle  Shoe  Company  Limited,  8100,- 

He  said  his  company  j  000,  Montreal  (L.  A.  David,  advocate), 
into  a  stringent  agree-  Canadian  Shoo  Manufacturing  Company 
Limited,  .8.500,000,  Montreal  (G.  V.  C.'ousias, 
adx’ocale). 

North  American  Development  and  Con¬ 
struction  Company  Limited,  .8100,000,  en¬ 
gineering  work  of  all  kinds,  light,  heat,  power 


,il  lea. St  five  years, 
would  agree  to  enter 
iiicnt  to  su|)ply  sufficient  busses  for  the  city 
rcqiiiretnents.  Controlli'r  McLean  thought 
the  city  xx'oiild  be  quite  safe  in  granting  a 
five-year  franchise  under  fhe  terms  of  the 
agreement. 


Fort  \\Tlli.\m,  Onf. — -Vmong  the  x'arious 
exhibits  displayeci  at  the  W’est  -VIgoina  -Agri¬ 
cultural  .Association’s  exhibition  in  this  city 
last  xx'oek  xvas  that  of  J.  M.  Munro  with  a 
display  of  2,000  pounds  of  native  honey. 
The  bee  farm  of  NIr.  Munro  is  located  some 
20  mile.s  from  Fort  William.  'I’lie  honey 
shoxvn  at  the  fair  xvas  only  a  fractioiiul  part, 
of  that  iirodufi'd  at  the  Munro  apiary.  'rh(> 
country  surrounding  Fort  William  i.s  ad¬ 
mirably  suited  for  bee  keeping,  llu'  xvhole  of 
the  district  being  covered  xvith  xvild  clover 
which  groxvs  as  a  perennial,  xvhieh  provides 
most  suitable  bee  pasture. 
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DOMINION 

SECURITIES 

CORPORATION 

LIMITKI> 

SEND  FOR 

Quarterly  List 

OF 

Bond  Offerings 

1st  Sept.  1913. 

MUNICIPAL 

CORPORATION 

INDUSTRIAL 

TO  YIELD 

to 

K.  NorsM-ortliy,  Mfir. 

CANADA  LIFE  Bl  ILDING 

MONTREAL 


PROFESSIONAL  CARDS 


le(;al, 


McGibbon,  Casgrain,  Mitchell  &  Casgrain 
Casgrain,  Milchell,  McDougall  &  Creelman 

ADVOC'ATCS. 

Hoyai  Trust  HuilJiuK.  St.  Jamos  Street. 
MONTIU'.AL. 

Til.  OhRpe-Cfl^^jcraiii,  K.C  .  \  i«  uir  1C.  Mitchell,  K.C. 
A.  CTnee-CHSKrain  Krrol  M.  MoPougall 

J.  J.  Crcelmao  (  lilln'rt  S.  Stairs 

I’irrre  F.  ('ascr.ain. 


P.  O.  Rox  Cnblcii— “Nflh.'i'-.  Montron!  ” 

Tel.  M.  l'J50-12ol.  CoJes— l.icbt rs,  West  L’. 


C.H.CAHAN,K.C. 

BARIUSTKR  AND  SOLK  ITOR. 

TRANSPORTATION  RITLOIMJ. 
IKlNTKLAI,. 


MARITIME  PROVINCE  PRICES 


f'lirronl  prifr.s  of  Maritiino  Proviiipo  se- 
(Miritif.s,  furnislicd  by  Kiisteni  Soouritics 
Couiimuy,  lo7  ISI.  .lames  St.,  Alontreal. 

STtK’KS 

Asked  Bid 

Acadia  Fire  Insiirani'C  ("o.  ... 

Aeadia  Supar  Preferr('d . 

Acadia  Supar  Ordinary . 

Hrand’'am-llenders(>u  Com.. . 

('amapuoy  Common . 

j  ('ape  Breton  Fleet rie . 

Eastern  Canada  Sav.  &  Loan. 

'  Eastern  'I'riisl  ('o . 

Halifax  Eire  Insurance  (''o.  .  . 

Maine  A  X.B.  Elec. Pwr. Com. 

Maritime  1'el.  A  Tel.  (’om..  . 

Maritime  Te.  &  Tel.  Prof..  .  . 

X.B.  Telephone . 

Xova  Scotia  ('ar,  1st  Pref.  .  . 

Xova  .Scotia  Car,  ‘Jnd  Pref..  . 

Xo\a  Scotia  Car,  .Srd  Pref.  .  . 

Xova  Scdiia  Car  Common..  . 

Xo\a  Scotia  Eire . 

Xova  Scotia  ('lay  Works. Pref. 

Xova  Scotia  Clay  Works, Com. 
tXovji  .Scot ia  I'nderwear  Pref. 

Xov  a  Scotia  Cnderwear  Com . 

Porto  Ki<'o  Railways,  Pref.  .  . 

I  .staiitields  l.imited.  Preferred. 

I  SlHiilields  Limited,  ('oinmou. 

'rrioidad  Eleetri<’ . 

j  Trinidad  Cons.  Tel.  Com.  .  .  . 
j  IM>M»S 

Braiidram-I leiiderson  ti'  c..  .  . 

I  Caix'  Breton  Electric  . 

'  ( 'liroiiiclc  tl'  . . 

('amapiK'.v  os . 

Eastern  ('ar  Bon<ls  ti . 

.Maritime  'I'elep.  A  Tele)),  (i's. 

'  M.irit i me  .Nail  ti' , . 

Maine  A  X.B.  Electrical  Pwr. 

( 'o.  Dehent  lire  ICJ . 

X.S.  Steel,  1st  -Mortpape  o's.  . 

X.S.  Steel  tl'7-  Delx'n.  .Stock.  . 

,  Porto  Rico  Railway  .">’s . 

I  J’orlo  Rico  'releiibono  7’s. .  .  . 

Stanfields  Limited  ffs . 

'I'rinidad  Electric  .o’s . 

'  'I’rinidad  'I’elephono  (i's . 

i  Jex-dividend 

VANCOUVER  QUOTATIONS. 

!  Toda\ 's  (luotations  from  Van<'ouvcr  stock 
:  c.xchanpc,  received  over  the  private  wire  of 
I  McDoiipall  A  ( 'owans: 

I  Li.steil  Stocks 

i  K.t  '.  Telephone . 

'•  Riirtoii  .Saw  Works  . 


MINING  STOCKS. 


(^notations  of  (’anadian  Mining  .Stocks 
traded  in  on  the  Montreal  and  Toronto 


100 

‘to 

160 

97 

67 

60 

:iH 

24 

(it 

82 '..1 

77 

140 

1:1.7 

1.70 

117 

UM) 

98 

117 

11 '2 

84 

80 

10:1 

100 

111) 

106 

94 

88 

70 

60 

40 

■20 

100 

90 

94 

8'.) 

10 

;io 

98 

94 

47 

;i9 

lo:!'.- 

100 

102'  . 

lot) 

70 

6.7 

7:1 

70 

;io  . 

97 ' .. 

91 

97  i_2 . 

101 

I  (  to 

I02'.i 

iotV 

107 

10:1 

101 

'.IS 

104  . 

91 

8!l 

!)8 

‘)7 

9;!'2 

10:1  ,'2 

ioo 

102 '2 

100 

!»2 

88 

100 

97 

Mining  Exchangt>s. 

Tho  iiuotatious  aro  tip 

to  Thursday  evening 

: — 

Asked 

Hid  ! 

-Vpex . 

.02 

.01  ' 

Bailov . 

.0.7*s 

.07 '2, 

Bt'aver . 

.;i:!?2 

BtilTalo . 

...  ‘2.27 

2.(K)_J 

Canadian . 

.07')' 

.04  H  1  , 

Chambers  Ferland..  . 

.  i:i 

.1212!  1 

INVESTMENT  YIELDS 

The  table  shows  the  price,  dividend  rate 
and  investment  yield  of  stocks  li.stcd  on  the 
Montreal  and  'Toronto  Stock  Exchanges, 
based  on  'riuirsday  eveninp  quotations: 

Div.  Price  Yield 

Ames-Ilolden,  pref. .  .  , 

Bell  'relephone . 

llrazilian  'I’rac . 

B.( '.  Packers,  pref.  A  . 

II. ( '.  Packers,  com. .  .  . 

Burt,  E.  X.,  com . 

Burt.  E.  X..  (iref . 

Canada  Car,  com.. 


!  Canada  Car,  pref . . 

ru,  "i  Canada  Cement,  prof.  . 


'  (’ity  of  ('obalt 

I  Cohidt  Lake . .■’>.■> 

j  (’oniapas .  7.‘J.'i 

■Consol.  Mininp .  .S,‘>.(MI 

Crown  Chartered . 00?.) 

i  Crown  Reserve .  1 .00 

Dobie . ‘d.'i 

Dome  I.,ake . 'Jd 

Dome  Extension .  (HiC 

I  Dome  Mines .  It),  .'itl 

Foley  O’Brien . d- 

Foster . 01 

(ireat  Xorthern .  IL’C 

(Jreen-Meohan . 00'*» 

(iOUld . 0d?H 

( iifford . OJ 

'  Hargraves . Oi! 

Hollinper . 

.Iniiiter  Mines . l.'i ' 

Kerr  Lake .  .  t  ItJ 

EaRo.se . 

l.ittle  Xipissinp .  .00*  j 

MeKinley-DarrapIi .  1  .’>2 

McIntyre  Porcupine.  .  .  . 

Monita . 02 

Motherlode . Ii.‘> 

Xipi.ssinp .  O.Ott 

Xorth  Dome . 2.) 

Ophir . 04 

Pearl  Lake . 20 

Peter.son  Lake . 26 

Plenauriim . S.'> 

Pnston  E.  Dome . 02 

Rea  ('onsolidated . 1.", 


.  2<> 
..to 

7.1;! 

S2.t)tl 

’  ’  il.vV 

22  ^ 
•  '(10 
10  (to 

lt» 


.  10^ 

0.'! 

02  L, 

7.~> 

n 


Hi 


2  10 

’  i '  47’ 
2.00 
.01 

.slsJS 


10 


.01 
.  10 
.o:c 


Rochester . 

.  tci 

.  02 

.Silver  Leaf . 

.  02 ' 2 

.02 

Swastika . 

.04 

.0:1  J3 

1  Ttun.  A  Hudson  Bay..  . 

.  77.00 

70.00 

Temiskaming . 

.  21 

‘2‘J  *  0 

V  ipond . 

.08 

.08 

i  VV  t>st  Dome . 

.  20 

.  12 

‘  Wettlaiifer . 

.  El 

.  10 

:  Tret  he  wav . 

.  ;i2 

.:io 

Pore.  Crown . 

.  1 . 27 

1  20 

standard . 
Silver  (^ueen. 
Otisse . 


.01 


.00*4 


Cable  AtiiJrcsa,  “Obejac,”  Lieber'a  Coilo 

JACOBS,  HAIL  &  COUTURE 

Advocates,  Harristcrs  and  Solicitors. 

Power  Bldg.,  83  ('ralg  St.  M'pst,  MonIrea 

8.  W.  .Tarobi-.  K  r  A.  Rives  Hall,  K.C. 

G.  C.  Papiupuij-Couture  L.  I'itch 

Telephones;  Main  171.  Main  G412. 


I )i)miiiii)ii  'I'rust . 

(it.  We>i  P.rm.  A)..  .  P2ti 

International  ('oal....  -N 

Van.  Development....  11  00 

Vaii.-Xaiiaimo  Coal . 

I  nlisteil  .S<»,ek.s 

( iraiib\ .  <0 

R.( '.  ( 'oppi  r .  . 

B.( Perm.  Loan  .A . ’ 

R.C.  '^I•u^( .  102  00 


lOti 


OPEN  BOND  MARKET. 


■  f 


Wrn.  Short.  K.C.  C.  \\  .  Cmss 

S.  D  Woods.  K.C.  (I.  M  lUircar 

Jas.  T.  .1.  CollissoD  S.  S.  .'"ihort 

b.  W’,  Field  J.  Farquhar  Lymburn 

SHORT,  CROSS  &  BIGGAR 
SHORT,  WOODS.  BIGGAR  &  GOLLISSON 

BARKISTEKS.  SOLD  ITOKS.  NOTARIES 
Merrhania  Hank  Building 
F.DMONTON.  ALTA..  Canada. 

Calde  fld<lreRS  "Sehlow.”  Code**:  A.B.C.  (Sth 
ed.)  Bedford  McNeil.  Western  Union. 


L.  G.  BELLEY 

HARKISTHK  *c  SOLU'M  OK 

I'lirmerly  (if  ChicDiil  imi 

IK  now  pra^li^ili|i  lii^  pr«»ft>ssi(»ii  in  <jiiel»rr 

OflSce:  126  St.  Peter  St.— Dominion  lluilding 

C'/Orre»pondont  in  <'hicoulinii:  BELLEY  A:  4U\fiNE 


CONSULTING  ENGINEERS. 


Charles  M.  Jacobs.  J.  V.  Davies.  James  Forgic, 

Members  Inst.  C.L.,  Can.  Sue.  C.K.,  .\iu.  t*oc.  C.E. 

JACOBS  &  DAVIES,  Inc. 

rONSl  LTING  ENGINEERS 
MONTREAL.  LONDON,  NEW  YORK. 
Foundations,  Subaqueous  and  Land  Tunnels. 
Subways,  Railuavs.  Harbeturs.  Water-Power 
Developments,  ExaniinationH,  Reports. 

Monl.  Office:  Eastern  Townships  Bk.  Bldg. 


( ’jin.  ( M .  iV  S  .  . 
Xoi't  he  ni  <  'l•■^wll  Hank 

Xatiiinal  Einaiiee . 

j’ai  ilii-  ( ’(last . . 

Pacitli-  Loan  . 

Pacilie  Iiixe.t . 

Prudent.  I  u\  e>t . 

.N.  .Scrip. . . 

Alberta  ('an.  Oil . 

.\lbertu  ( 'oal  A  ( 'oke  . 

Xlippet  (iold . 

1‘ortland  ( 'anal . 

Stewart  Miiiiiip . 

Western  (.’oal  A  ('oke. 
American  Can.  Oil..  .  . 

Anial.  Dev . 

R.  C.  Relln . 

I  Rankers  Trust  eimi .  .  .  , 

j  Hankers  Trust  pi'd . 

( 'ail.  ( 'all  Switch . 

1  ( 'an.  Pa<-.  Oil . 

]  ( 'orouat  ion  ( Iold . 

( i  laeior  1  'reek . 

(iraiid  'J'ruiik  Eaiids.  .  . 

Hudson  Ha.v  Eire . 

Kooleiiay  (iold . 

Eiiekx'  .liiii . 

Xieola  V  alle\ . 

Rambler  ( 'ariboo . 

Ro\  al  ( 'ollieries  . 

.Snowstorm . 

Standard  bead . 

.Stewart  band . 

Red  Clilf.  .  .  . . 

Western  rnioii  Fire. .  .  . 
Wliite  ImI.  Sulphur.  . 
World  Buihliiip . 


is 


.(It) ' 


i::o 


KJti 

120 

.'!.■, 

1  lo 
100 

.  02  ’ 


(U 


.Off, 

.()0’‘i 

..74  f 


.  ’26 
’lilt’ 


j  X.  B.  Stark  A  Company  report  .a  slight, 
:  falling  otT  in  the  demand  for  Canadian 
i  Miinieipal  Debentures,  although  business 
j  is  still  quite  encouraging.  'I'he  demand  for 
[  gooil  Industrial  bonds  is  still  small. 

Below  will  1)0  found  bid  and  asked  prii'os 

Bond 


East 
Sale 
S4  '.-2 
101 
0(1 

Iff  2 

104 

OdJi 
(»» 
so  '4 
100  '4 

titi 
IOC) 
10.7 '4 
OS 
100 
OS' 

OS 

00 ' : 
101  '{ 
00 


1  together  with  last  sales  in 

our  0 

1  Dufiartmuiil. 

i 

.Vsked 

Bid 

!  VV  est.  ( 'an.  PwT.  7's. 

87 

8.'! 

1  Mat  hew,'.- Lai  ng  (i's  . 

lOI 

!H» 

:  Sherwin  Williams  (i's 

9!) 

'.»7 

X..S.  .Steel  A  Coal  .7'.s 

91 

i  Wavagamack  (i's  .  . 

76 

74 

i  Laureiilide  ti's . 

10.7 

:  Steel  Co.  of  Canada 

1  ()'s . . 

91 '. 

92 

!  Dom.  Canners  ti's  ,  . 

HHI 

!»7 

J  Can.  Cottous  7's  .  .  . 

SI 

7!) 

j.  I-acbine  .7's 

101 

98 

1  Win.  D.avies  ti’s.  .  .  . 

100 

t)7,' 

Riordon  Pulp  A  Pa- 

per  6’s . 

9!) 

Ogilvie  '■  H"  (i's.  .  .  . 

tOli 

10:! 

Canada  Car  (i's . 

107' 

104 

!Dom.  Coal  .7's. .'  .  .  .  . 

99 

97 

8t.  Law.  Sugar  O's,  . 

HH) 

97 

l"('oiis.  Felt  (i's . 

'.IS 

( 'an.  Cement  (i's. .  .  . 

99 

97 

Bt'll  Tel.  Co.  7's..  .  . 

'.»'.) ' ; 

98 

Can.  .Steel  Edv.  (i'sV. 

102 

Can.  Rubber  (i's. .  .  . 

90 

89 

Can.  Cottons,  pri'f. . 

Can.  (ieiieral  Electric.  .  . 
Can.  Inter-lake  pref.  . .  . 

i  Can.  Loco.,  pref . 

'  Can.  Pae.  Ry . 

'  Can.  Per.  M.  Corp . 

t’ity  Dairy,  com . 

City  Dairy,  pref . 

j  Convertors . 

I  Consumer  Gas . 

'  Crown  Reserve . 

Detroit  Ry . 

Dominion  Bridge . 

Doni.  ( 'antlers,  com . 

Dom.  Canners,  pref . 

Doiii.  Coal,  iiref . 

Doiii.  Iron,  pref . 

Doiii.  .steel  ( 'orp . 

Dom.  Textile,  com . 

Doiii.  Textile,  pref . 

Duluth  Sup . 

(ioixlwiiis.  pref . 

Halifax  Ry . 

Ham.  Prov.  A-  Loan.  .  .  . 

Hillerest,  pri'f . 

H.  it  E.  L.  &  .Sav . 

I  Hollinger . 

I  Illinois,  pref . 

'  Lake  of  Woods . 

I  Lake  of  Woods,  pref.  .  .  . 

•  La  Rose . 

I  Laurent ide . 

1  Maple  Leaf,  pref . 

I  Mex.  L.  A  P . 

Monarch,  pref . 

I  Monarch,  com . 

'  Montreal  Power . 

,  Montreal  Cottous,  pref.. 
i  Montreal  Cottons,  com.. 

!  iMackay,  com . 

1  Mackay,  pref . 

I  Minn.  A  St.  Paul  lly.... 

I  Xational  Brick . 

I  Xat.  'frust  Co . 

;  Xipissiiig .  . 

j  Xorthern  Ohio . 

j  Xova  Scotia,  com . 

i  Xova  .Scotia,  prof . 

i  Ogilvie,  com . 

■  ()gilvie,  pref . 

I  Ottawa  Power . 

;  Penmans,  com . 

Penmans,  pref . 

'  Porto  Rico . 

;  Pacific  Burt,  pref . 

I  Pacific  Burt,  com . 

'  Rich.  &  Out . 

Hiordau  Paper,  pref . 

I  Rogers,  com..  .  .  ; . 

‘  Rogers,  pref . 

J  Russell  -Motor,  pref . 

I  Sawyer-Massey,  pref..  .  . 

'  Slier.- Williams,  pref . 

I  St.  Lawr.  A  (;h.  Xav.  .  . 

;  Spanish  River,  pref . 

1  siiawinigan . 

I  Shredded  Wheat . 

I  Shredded  Wheat,  prof..  . 

j  Steel  of  Can.  ,pref . 

I  Toronto  Paper . 

Tor.  (!en.  Trusts . 

I  Tramway  Deb . 

Tooke,  pref . 

I  Tucket  t  Tob.,  pref . 

j  Twin  City . 

Winnipeg  Ry . 

West  Kooten.ay . 

West  Kootenay,  pref. .  .  . 


7 

72 

9.7'. 

N 

I  IS 

.7  It 

(i 

91 

6  .'is 

7 

148 

4  7.'! 

7 

1.70 

4 .  (it 

fi 

82 

7..'!  I 

7 

98 

7  1  1 

1 

70 

.7.71 

c 

108 

6.  O' 

7 

9S 

7  14 

7 

7.7 

!)  :i:i 

7 

112 

6  '2.7 

7 

91 

7  4.7 

7 

90 

7 . 77 

II) 

•2:1:1 

1  29 

10 

1 82 

.7.47 

s 

101 

7.92 

7 

99 

707 

I 

42 

!»  .72 

10 

ISO 

.7 ,  .7.7 

IM 

IDO 

16  21 

(i 

7:! 

,',2I 

,S 

121 

6. 4.7 

(*> 

70 

■s .  .77 

7 

9S 

7  1  1 

7 

104 

6.7;i 

7 

98 

7  11 

) 

17 

N  .70 

0 

8.', 

70.7 

7 

lOI 

6  0:1 

1 

l.l 

6  27 

7 

s:: 

8  4.'! 

N 

160 

.7  90 

f 

86 

8  T.": 

1  1 

212 

,7  1!) 

00 

16  80 

11  til 

0 

91 

6. 79 

N 

i;!8 

.7  so 

7 

120 

.7  s:! 

10 

2  ;!0 

21  74 

s 

171 

4  .79 

7 

91 

7  44 

1 

li:! 

6  :i4 

c 

90 

7  77 

r» 

7.7 

8  00 

10 

216 

1  6:1 

c 

102 

li  86 

1 

.7.7 

7  27 

Ti 

8l 

(i.  17 

■\ 

67 

I'M 

.7.'.t7 

IS 

20  40 

10 

21;! 

Util 

00 

9  00 

16  Ii7 

6;! 

7  !i;i 

0 

.80 

7  .70 

s 

120 

6  ti7 

N 

120 

( i .  ( i7 

1  DOMIIVIOIV  BOND  M 
I  COMPANY,  Limited  1 


Detailed  information  con¬ 
cerning  Canadian  Com¬ 
panies  whose  securities  are 
offered  to  the  public  is  on 
file  at  each  office,  and  will 
be  supplied  on  request  to 
investors. 


Head  Office:  TORONTO 

DOMITflON  BONO  BUIBBINO 


DOMINION  KZPRBaR  BDIDBINO 
MONTRKAL, 

BOOBB*  BDIDDINO 

VANCOUVER 


BI.BOTBia  BAIDWAY  OBAMBBBB 
WINNIPBO 

PINNBBB*  BAt-l.,  AUSTIN  FBIARB 
L.ONDON,  BNO. 


T  yye  make  a  $10.00  ceiling  fixture  the  exact  color  you  desire.  It  is 
1  also  better  value  than  if  we  had  guessed  at  the  finish  months 


before  and  kept  it  on  /he  shelf  ever  since. 

ECANTELO -WHITE  LIMITED  ■ 

1  yW-AKCRS  or  EXCLUSIVE  ClECTRICIiGHT  FIXTURES 


12 


112 

Hi:! 

.71 

SI 

62 

S.7 

I  l”l’ 
(K! 
1  16 
164 
70 
ss 
11)11 
i;!.7 
.70 
Ljs 

'.(2 

S6 

1  1.7 
ISl 
so 
s.7 
0.1 
loti 
201 
01 
10 


6.27 

4  00 
7  40 
7  1 1 
6.4.7 
S .  2:{ 
.7  71 
7  It) 
7 .  .72 

5  20 

6  7:1 
loot) 

7  '.».7 
1  (K» 
.7  10 

14  (10 

4  ;!.7 
.7.;{:{ 
6  .7  2 

5  L! 
10.67 

.7  .7  2 
.7  4:{ 

6  2.7 

s .  2:5 

7  4.7 
.7 . 66 
.7.SS 
4 .  :!0 
6  66 


.02' 

E! 

.21 


I  10 


I  10 


00 


MONTREAL  UNLISTED. 

The  week's  record  of  prices  of  stock  mid 
Ixind.s  of  the  unlisted  department  of  the 
.Montreal  .Stock  Exchange,  from  Saturday 
to  Thursday  night,  as  reported  by  (ireeii- 
shields  A  Co. 

Week- 

High  Low 


SURVEYER  &  FRIGON 

COXSLLTI.VG  L.NGINLERS. 

EiiiDiination»,  .Surveys,  Kstimates  and  Deeigng, 
Technical  and  i  inaneial  Uepurta. 

66  BEAVEU  H.tLL  HILL. 

Tel.  Uptown,  3808.  MO.NTIIE.AL. 


VICTORIA  STOCK  EXCHANGE 

Today’s  quotations  from  Victoria  Stock 
Exchange;  received  over  the  private  wire  of 
McDougall  A  Cowans: 


Bid 


Asked 


Amal.  Dev.  Co.. 
American  Canadian  Oil.. 


J.  McNeil  Eoiibe8  Bradley  T.  .McCohuice 

FORBES  &  McCORMICK 

('() N  S  l'  LT I N O  EN  Vi  I N  EE  US 
Electrical  and  Hydraulic  EnginecrinR.  As¬ 
bestos  Mining  and  Milling.  Crushing  Plants, 
Uandling  of  Materials,  Hoisting  Installa¬ 
tions.  Uciiorts  and  Estiiuutes. 


I'p.  3616 


813  New  Birks  Bldg. 
Montreal. 


CHARTERED  ACCOUNTANTS. 


MACINTOSH  &  HYDE 

k'blabliMhed  183>> 

<  HAirri:KKi>  .\<'( ol  ntants 

1.77  ST.  JA.MES  ST..  MONTREAL. 

.^Isu  at  I'uronto,  1  algary,  W  innipeg, 

J  inancial  Ueports  for  Bankers,  .Miinieiiial 
and  Corporation  .\iidits. 


HOPE  AUDIT  CO. 

CHARTERED  ACCOl -NTANTS, 

AUDITS,  SYSTEMS,  COSTS 

A.  E.  MIDDLETON  HOPE.  C..\. 

608  E.T.  Bank  Bldg.  Main  2178. 


B.  C.  Refining . 

i;! 

Canadian  Northwest  Oi! 

01 

Canadian  Pacific  Oil.  . .  . 

.1)2 

Oti 

Marieoiia  Oil . . 

Alberta  Coal  A  ('oko.  .  . 

('row’s  Xest  Coal . 

70  00 

Intt'rnational  C.  A  C. . .  . 

,  -  I 

. 

McGillivray  Coal . 

.  II 

.  IS 

Xieola  V  alley  AC... 

Roval  Collieries . 

11. C.  Packers  common.. . 

i  4.7 

(LX.P,  Fisheries . 

2.7 

1 00 

Capital  Furniture  Co...  . 

2  00 

North  Shore  Iron  Works 

.  ;i.7 

S.S.  Isle  Creamery  .  .  .  . 

7. 70 

Viet. -Phoenix  Brew.  .... 

1  It)  1)0 

Dominion  'I'rust  Co . 

10000 

Great  West.  Perm.  (A).. 

126  00 

Pai-ilic  Loan  . 

21  00 

Stewart  Land . 

Isl.  Invest.  Co . 

11. C.  Copper . 

2  00 

;!.oo 

(iranbv . 

7;!  00 

7.7  (M) 

Coronation  Gold . 

,000 

Luckv  Jim  Zinc . 

o;i 

.06 

Kooteiiav  Gold . 

Nugget  (iold . 

.0:! 

Rambler  Cariboo . 

.'26 

.  .IH 

Standard  Lead . 

1  2.7 

Snowstorm . 

2(i 

Slocaii  Star . 

.70 

Glaeier  Cn-ek . 

.  0.7 

Portland  Canal . 

Red  ClitT . 

O') 

Stewart  M.  A  D . 

.70 

C.  VV.  'Trust . 

loot) 

Balfour  Patents . 

2,00 

Can.  Puget  S.  l>umber.  . 

2  (H) 

B.C.  Permanent  Loan.  .. 

American  Marconi . 

.7  00 

6  2.7 

Canadian  Alarcoiii . 

.)  4’> 

Blackbird . 

100  00 

-Vsbestos  Corp. . 

1  .\sb.  Corp.  pf .  . 

!  Relding-Paul. .  . 

!  Beliling-Paiil  pf, 
I, Brit.  Can.  Can  . 

I  Can.CoalitCoke 

j  ( 'an.  Fell . 

I  Can.  Fell,  pf .  .  . 

Can.  Vene/,.  Ore 
I  Mex.  Mahogany 
Mex.  Xor.  Pwr. 
i  Mtl.Tr.  A  Pwr.. 
i  Xational  Brick. 
Pore.  Crown  .  .  . 

Sherbrooke . 

'I’oronlo  Paptu'  .  . 
Wayagamaek.  . 
West.  (-’an.  Pwr. 

Hollinger . 

1  Can.  Power..  .  . 

’  Mex.  Xor.  Pwr.  . 
!  Lyall  Bombs .  .  . 

!  .Vinos- Holden  .  .  . 

j  Xat.  Brick . 

X.S.  Steel . 

Wayagamaek.  . 
Asbestos  Corp  .  . 


Latest 
-Vsketl  Bid 

(»  . 

.  21  . 


THE  METAL  MARKET. 

('iirrent  jiriees  tij)  to  Thursday  evening 
specially  f|Uoleil  for  Thk  Fix,4n<  i.m.  Times 
by  W.  Flatow.  Boiirtl  of  Trade  Building. 
Copi’Kit  Per  lot)  lbs. 

Prime  Lake .  17.06 

Elect  rol y  t  ie  .  .  16  .  NO 

Casting .  16.67 

Lk.\|).  KnglisJi  . 

T 1 N.  Straits .  42,27  4  1. 70 

.SpEi.i  Kit,  Prime  Virgin .  7.07 

-VXTIMO.NY,  Geguiiis .  .S.70 

Pit;  1  lio.x  Pi  t  toll 

Bikmi\<;ii.\m.  Xo.  2,  foundry  II  .70 . 

PiTTsiiu iti;,  Xo.  2.  foundry.  11.00-17.  17 
Clk\  KK.x.MJ,  Xo.  2,  foundry  14.77 

Bk.s.skmkii .  17.7.7 

III  ox  .\M)  iSTKi;l-  PlIODICT.-, 


TRACTION  EARNINGS. 

DETKOir  IMTKD  KAILWAY.S 


CANADIAN 

(dross— week 
.Itilv  7. . 

.lid'v  14.  ,  . 

.Fnlv  21.  .  . 

.July  :il.  . 
August  7 
August  14 
.Vugiist  21 
August  .’>1 
Sept .  7 .  .  . 

.Sept.  11 .  . 

Sej)t.  21  . 

.luly 

Gross .... 

Ex  I) . 


pac  ific:  RAIIAVAV 


I9i;! 

HH2 

Change 

2,700,000 

2,.77 1.000 

12!),000 

2.601,000 

2,701.000 

*!)7,0()0  ' 

2,008,000 

2,.7'.):!.000 

1.7,000 

:!,64:!.ooo 

:i, 776, 000  *i;!:i,ooo 

2,.78 1,000 

2,706,000  *12.7,000 

2,6:10,000 

2,677,000 

*47,000  ' 

2,.706,000 

2,6!)  1.000  *188,000 

:i.;!4.7,()oo 

;i,8()!),()00  *464,000 

2,49(i.0()0 

2.649,000  *1.7:1.000 

2,462.000 

2,667.000  *'20.7.000 

2,769.000 

2.749.000 

2'20,000  i 

I'.IE! 

1912 

Dec. 

July 

10 1.1 

1912 

Incr<‘ase 

Gross ,  .  .  , 

,  .81,'2()9.66S 

l,107,7(i9 

101.899 

Net . 

404,209 

874,207 

;i0,0()2 

7  mons. 

Gross .  .  .  . 

.  7,48.7,9'26 

(i.498,:i8S 

987, .7:18 

Net . 

.  .  '2,466,417 

2,26!t,777 

19(i,640 

ILLINOIS 

TRACTION 

•Inly 

191.'! 

1912 

Increase 

Gross .  .  .  . 

.  S  626,882 

.784,681 

42.'201 

Xev . 

.  217,121 

2'24,40l 

2;i,020 

Jan.-.l  uly 

:il 

SI  l,!)!i;!,062  12,0.72,:i!tN 

.  7,N76.;{()'.)  7,60  L--1  V 


.70, ;{;!() 
72,04S 


-Net.. 

.84,116,79:1  4,448,176 

;):ii,:i8;i 

August 

(iross .  .  , 

.'«1 1,4;!4,4.70  12,2.71,71.7 

*81  7. '2. 76 

Exp  .  , 

7. 17;i,.'l'20  7..7;i:i,790 

*60,470 

X.'t . 

:i,961,i:i9  1,717,927 

*7.76,786 

Julv  1-  1 

Aug.  ;)I 

( i  ross .  .  , 

.  2:1. 427, .722  24,;!04.1i;! 

‘876.. 791 

Exp _ 

1.7.:i49,.789  1.7,1:18.01  1 

r21 1  ,.778  : 

Net . 

8.077,9:12  9,166,102  * 

1.088,170 

Gross .  4,4I.7.0;{0  1,14:1,640  272,.790 

Net .  I,7l)6,.7:j0  1,.7N2,9:11  1S3,.799 

.MEXIC  AN  1..  &  P.  CO. 

.Ian. -.luly  dl  lOEl  1012  Increase 

(iross - .S6. 21 1,210  .S7.7S7. 701  S4'2.’l,410 

Net .  4,.7.72,1  17  4,14:1,864  408,271 

-MEXICO  TKAMWAYS  CO. 

Gross  and  net  earnings  from  .(anuary 
1st  lo  August  ;i  1st. 

191;}  1912  Increase 

Gross.  ..  ,81.71  1,.7n7  .84.120,698  S  90.S89 

Net .  2,4i4,o:i;i  2.:i i:i.9;i;i  101,100 

Income  from  investments  not  included. 

NOUTIIEKN  OHIO  TRACTIO-N 


Increase. 

Decrease. 

CiRAND 


TRCNK  RAILMAY 


Gros.s — wei 

k  i9i;i 

1012 

IiKU'casc 

Julv  7.  .  . 

.?  1.087.46:1 

1.01 '2,0.71 

7.7.412 

Julv  14.,  .  . 

1.  Ell, .1.78 

1.0:17.86:1 

9:1,94.7 

JulV  21.  .  , 

I.164.,s:i6 

1.047.8.71 

1 16,88.7 

JiilV  :il..  .  . 

1,6.78,446 

1, .744.00:1 

11 4,44:1 

-Vugust  7. 

1,I4!)..7S4 

1,10!).682 

:19,902 

-Vugust  14. 

1,E70.1'J8 

l,098.4'2;i 

,71,77.7 

-Vugu>l  21  . 

1. 144,411) 

l,007.:i!)4 

47,0'22 

-Vugust  :ii . 

1,710,01.7 

1,660,016 

49,099 

Sept.  7 .  .  .  . 

l,()99.:i.70 

1 ,082,4.77 

1 6,802 

Sept.  14... 

1,144,8.76 

1,1  10,.714 

;i4,;i42 

Sej)t  .21... 

l.i;i4,021 

1,101..78S 

:}2,4:i:i 

To  date,  increase 


8672,060 


C.iNADIAN  NORTHERN  RAILWAY 


,8 

4;}  *4 

.7:1 

I .  '20 


10 

71  I  . 
1 .  I.') 


.;•) , 


26  ' 

.77  ,71 

Minr.s 

17*s  17 
Ronds 
6.7  .  .  .  . 


;17 
6'  . 


II 

71 1 ; 

1  26 

■74*4 

21) 


Billets  and  .Sheet  Bars 

Del  Pittsburg . 

Bks.skmku  Stkkt,  I{.mi,s 

Standard  .Sections . 

Iron  Bars,  Chicago  ... 
.Steel  Bars,  Chicago,  .  . 
Steel  Bars.  I’ittshiirg 


21  00  -27  00 


Gross — week 

,Iulv  7. ...  8 
.Julv  11... 

Per  lotiih^i  ;  ;; 


1 


10  *4 
71 

1  20 
7}>i 
7:1  J  2 


NEW  YORK  STOCKS 


The  following  table  shows  the  i)rice.  divi- 
tlend  rate  and  investment  yield  of  the 
i  leading  stoeks  listed  on  the  Xew  York 
I  Stock  Exchange,  bast-d  on  Thursday  elosiiig 
:  quotations,  furnished  by  Jeuks,  Gw-ynno 
i  &  Co. 


17.70  17.2.7 


67 


90 


76 


74?) 


WINNIPEG  PRICES. 


LIFE  UNDERWRITERS. 


GEO.  E.  WILLIAMS 

CliarlereU  L^e  L'liderwriltfr 

Steclal  attention  given  to  partnership  and 
corporation  Life  Insurance. 

Se.nd  FOR  Pamphlet* 

Difltiict  Mautiger, 

Nurih  American  Itife  AaMurance  Co. 

204  Kastcru  Townships  Hank  Bldg., 
MONTREAL. 


Wiunipt'g  slock  market 

quotations  for 

the  week. 

Ask 

Bid 

('an.  Eire,  fuliv  i)aid . 

1.7.7 

1.7.7 

( "an.  Land  Xat . 

1.7.7 

1.7.7 

Citv  and  Proviiieial  Loan. 

1.7.7 

1.7.7 

Commer'-ial  Loan  'Prusi 

140 

Emi)ire  Loan . 

1  III 

no 

G.  W<‘8t  Life,  0.7  i).c.  paid. 

1 1t) 

112'  : 

G.  West  Permanent . 

270 

260 

Home  Investment . 

EiO 

126 

Xor. ('an.  Mort.,2.7p.c.  pd. 

i:i8 

l.'i:} 

Xorthern  Crown  Bank.  .  . 

94 

91 

Xorthern  Mort.,.‘10p.c.  pd. 

10.7 

102 

Xorthern  Trust . 

I.'IO 

121 

Occidental  Fire,  40  p.c.  pd 

no 

106 

Standard  'Trust . 

17.7 

170 

South  Africa  Warrants  .  . 

10. 70 

9 .  .70 

L'nllsted. 

Trader-s  Bldg.  Association  . 

Kki 

.98 

Lucky  Jim . 

.06 

.04 

SECURITY  AUCTION. 

The  following  iinlisteil  issues  weri'  sold 
lliis  week  by  the  Montreal  Securities 
-Vuclion; 

7  .Vlexanilra  Bldg.,  prof.  7  Com. 

Bonus . 8.70. 00 

7  .Vrsene  Lain.v,  Ltee.,  pref .  40  00 

10  Daotisl  Realty  ('o .  .77.77 

10  Transportation  Bldg.,  pref  .  .  .  67.70 
10  Wall-Papering  Machines,  Ltd., 

and  10  Com.  Bonus .  77.00! 

6  Le  Comptoir  Mobillier  Franco- 

Canadien, '20' r  paid .  6. ,70 

10  Alet.  Realty  &  Jnv.  Co .  47  .70  i 

2  Canadian  ^law-Brake .  6.70  1 

10  ('arriage  Factories,  Com .  '20.00  1 

20  Can.  Cereal  &  Milling,  pref.  .  .  9.27  i 


Amalg.  Cop|)cr . 

Ainer;  Smelting ....... 

Amor.  Sugar . 

Atchison . 

Allan.  Coast  Line . 

Balt.  &  Ohio . 

Brooklyn  R.T . 

('lies.  A  Ohio . 

C:hie.  -Milw.  A  St.  P..  .  . 
('hie.  A  Xorth  West... 

(’onsolid.  Gas . 

General  Eleeirio . 

Illinois  Central . 

Lehigh  Valley . 

liOiiis  A  Xasli . 

Xew  York  Central.  .  .  . 
X'orfolk  A  Western.  .  .  . 

Xorthern  Pacific . 

Pcnns.ylvania . 

Reading . 

Southern  Pacific . 

Southern  Railroad,  pref. 

Union  Pacific . 

U.S.  Rubber . 

U.S.  steel . 

Western  Union . 


10 


6 

.s 

6 

li) 

6 


4)6*4' 
1 1(0 ; 
!)7 

121  *4' 
94  I .. 
S!» '  s 
.79  1 
107*4 
1 2S  J 

1:1:1 

147 

110' 

1.77 

i;i75, 

9() 

I04N 
112 ' 

168 

!)l 

79 ' 1 
1.79 

62  ?4 
60 '4 

67 


7.99 

(i.'ll 

6.:h 

.7. 7.7 

6. :i7 

6 . 7:1 

6.72 
1 . 7;i 
7..7!t 

4.71 

7 . 72 

4.72 
6  :12 
7  16 

7.21 
,7  67 

6.22 

7 .  :i8 
4  77 
6. 79 
6.28 
6.28 
9. '20 

8. :io 
4.  IS 


HtEi 

4:12.700 

4. 74.. 700 
477.SOO 
.79;i.NO() 
418,700 
4;l().900 
:i9(),()oo 
.77:1.000 

:{S2.400 

a<K8,()()0 

188,200 


,  ,  -Viigiist  7  .  . 

i -Vugust  14. 

■^  August  21. 

I  August  ;ii. 

.Sept .  7  ...  . 

Sept.  14.  .  . 

Sept.  21  .  .  . 

.hil.v 

Statement  19  El 
Gross  earn.-?l,92S,0()0 
Expenses..  1,414, .700 
Net  earn  .  .  714.:iO() 

Alile.  in  op.  4,:il6 
.Vugust 

Gross . 81.824,800 


Expenses. 
Net . 


1.116,200 

408,600 


lit!  2 

;i9 1,900 

4;}6.700 

426,100 

.777.000 

407.;i()0 

401, SOO 

:!72.700 

.7():i.soo 

;176.400 

;i7s.;i()0 

1590, 200 

1912 

l.S2'.*,70() 

i.:i;i.7.i()0 

494,600 

4,297 

1,747,800 

l,:i77,000 

;170,8()0 


liierease 

10,800 

17.800 

21.700 
18..S0U 

1 1 .400 
;i.7.iou 

2:i,:iot) 
'.>.200 
6.000  I 

19.7(M}  ' 
98,000  ! 

Inenase  > 
9!»,10()  j 

79.400 

19.700 
19 

79,000 

41,200 

;i7,800 


.Vugust 

HH.'l 

1912 

Incr<'as«‘ 

Gross . 

.8  .•i;i!),:ioo 

;107.222 

;14.084 

Net . 

.Sur.  after 

1.71,  El, 7 

144,87!) 

6,2.76 

eharg»'s. . 
*Decreast 
.bill.  1- 
Aug.  ;ii 

!  10.821 

w 

!)4.;i.7;i 

*3,52!) 

G  ross . 

'J.  1  .1 

1.!I7!).7!)2 

1 7.7.,8,s;i 

Net . 

Sur.  after 

8.7:1, 8()0 

868,62:1 

*14,763 

eharges. . 
*Deereasi 

:190,004 

.704, .881 

*11  1,787 

TWIN 

CITY  RAPID  TRANSIT. 

.Vugust 

I9E1 

I!)I2 

IniTease 

( iross . : 

S  776.841 

76I,!)78 

14,.S6;i 

Net . 

Sur.  after 

:{8;}.7;52 

:i62,.7!)4 

21.E18 

eharges. . 
Jail.  1- 
Aug.  ;ii 

2;i;i,7i() 

21'J,.71.7 

1  4,'JOl 

Gross . 

.7.780.871 

.7.;!.78.22.S 

422.643 

Net . 

.Sur.  after 

2.8:12,00.7 

2,('.(H),00.7 

232,000 

eharges. . 

1,6.7:1.270 

1,4.7S,:)72 

1!)4,8!18 

DI  LI  I'll  SI  PERIOR  TRACTION 

August 

19E! 

1!)I2 

Increase 

(iross . 

8  117.097 

1 0.7,6.76 

11.441 

Net . 

.76.:i66 

.72.11:1 

4. 2.7.1 

Fix.  ehgs.  . 

•2.7.;176 

2:1.2:17 

i:i9 

Surplus  .  .  . 
Jan.  1- 
Aug.  :ii 

;10.989 

28,876 

2,113 

Gross . 

8;14.2!)4 

7()1. 7.7.7 

72..7;i!) 

Net . 

:!4;i.27.7 

;i:ii.'20() 

1 '2.069 

Fix.  <digs.  . 

I9!),9.72 

182,72!) 

17.'223 

Surplus  .  .  . 
*Decrease 

1  i;i,;i22 

148,476 

*3.1.74 

-MEXICAN  LIGirr  &  POWER. 


100  Montreal  Motion  Peitures.  . 

.  80 

2000  Poreiipine  Three  Nations.  .  . 

10  Missisquoi  Marble . 

.  .  10.00 

Runds 

8.700  Ontario  Pulp  A  Paper  Co.  .  . 

.  .  9.7 

.81000  Sterling  ('oal  Co . 

.  .  .77  '  . 

.«1()(K)  Dorehester  Fleet  rie  Co.  .  .  . 

•8.700  Ritz-('arlton  Hotel  Co . 

.  .  85  '  J 

NEW  YORK  CURB. 

Xew  'Vork  Curb  elosing  (|iU)tations,  fur¬ 
nished  by  E.  A  C.  Randolph: 


-Vinerii'aii  Marconi. 
Canatlian  Marconi . 
English  Marconi .  .  . 

Hollinger . 

Int.  Salt . 

Int.  Salt  Bonds.  .  .  . 

Kerr  Lake . 

La  Rose . 


BOSTON  CURB  PRICES. 

Latest  quotations  of  stocks  traded  in  on 
the  Boston  curb  market: 


flo.L... 

Bid 

‘>4 

Askud 

Bav  State  Gas .  . 

.  19 

‘JO 

Boston  Ely . 

.  tio 

60 

Butte  Cent . 

.  02 

04 

Chief . ; 

.  •  •  •  « 

.  l?s 

1  7-16 

Calaveras . 

.  1 

1  5-16 

Cactus . 

First  Xational .  . 

..  3', 

3'i 

l.,a  Hose . 

.  2  1-16 

•J.Us 

Man.  Trans . 

Xipissing . 

Xev.  Utah . 

Pac.  Smelting . 

Silver  Queen . 

Standard  Oil . 

Standard  Oil,  Xew. 
Standard  Oil,  Subs. 

Union  Mines . 

United  (.’ojiper . 


Ohio .  4.7 

DaYis  Daly .  1 


.70 


Ohio . 

Hratlen . 

Giroux .  .  . 

United  Cigar  Stores.  .  .  . 
I'nttetl  Cigar  Stores,  pref. 


11. C.  Copper. . . 


Bid 

Asked 

d  '  8 

•' '  s 

J 

»> 

17 

17 

20 

17). 

•) 

-10 

•> 

4 

4  '  s 

2  1-16 

2  3-16 

n.> 

1  9-16 

S'.J 

1-16 

>8 

0 

1 1 . 30  . 

3.77 

3 . 80 

7 .  .70  . 

.04 

.07 

’4 

i’4 

‘J.'l 

*8 

7*s 

*'8 

9.7 

95*4 

no 

115 

•2 

4 

J  '  i 

•-’*4 

1  "Aug.‘  ;ii 

'  to  August  31st. 

Gross.  .  .  . 

.  3.7.7;i,6()() 

.'1.. 77.7. .700 

178,100  1 

l!)i;i 

1912  Increase 

t  Expenses. 

.  2,8;i(),70() 

2,71(),10() 

1 20,6()()  1  Gross .  . 

.86,211,210  : 

?.7.787,791  842.1.41!) 

Net . 

922,900 

865,400 

.77, .700  1  Net . 

4,.752,11.7 

4,143,864  408,251 

.MINN 

ST.  PAI  L  A:  SOO 

IjY  I  Income  from  investments  not  included. 

August 

19E1 

1912 

In  reuse  BRAZILIAN 

TRACTION. 

81 , 6.7.7, :i9:i 

1,601,579 

.73,811  August 

1913 

1!)12  Iiiereasu 

.  1. '20 1,1 27 

1,02.7,985 

17.7,142  i  Cl  ross. 

8  2.038.340 

1,802,691  2:!.7,649 

Xei . 

4.74,266 

.77.7, .794 

*121. 328  j  ^’'‘1 . 

1,137,082 

958,388  178,694 

‘Decnuise. 

1  Jan.  1- 

.lulv-.Vilg. 

'  Aug.  .il 

3,401.99.7 

;!:()!)8.()9ti 

;!();!, 89!)  '  Gross.  . 

1.7.(;24,4;!S 

i;i.4!):i.36!)  2,131.069 

Exp . 

.  2.468.97.7 

2.024.571 

444.404  I  N'f't . 

8,;}t)7,4'29 

7,228,645  1,138,784 

Net.. 


9:1:1,020  1,07;!, 727  *140.707 


PORTO  RICO  RAILWAYS,  LTD. 


‘Decrease. 

WISCONSIN 

C’ENTRAI 

i 

.Vugust 
Gross. , .  . 

1013 

866,08.8 

1912 

6i,4;i;i 

Increase 

4,6.74 

Julv 

1913 

1912 

Increase  j 

Net . 

25,30!) 

15,.5'20 

9,788 

Gross . 

Expenses.  . 
Net  after 
tax . 

946,918 
668, 'JO  1 

278.017 

866.;!()8 

608,785 

2.77,52;} 

80,610  ' 
60,166  1 

20, 4!  14 

Jan.  1- 
-Vng.  31 
Gross .... 
Net . 

.771,0.33 

2.70,280 

.7.71. .7:10 
194,342 

1!)..70:} 

.75,938 

Edw  aud  Hvdf-  ViKi.iEKs.  Earl  of  Clareb- 
don,  K.C.B,,  K.t'.V.O.,  i)ri\,v  councillor, 
aide-de-camp  lo  His  .Majesty,  the  King,  and 
loril  lieutenant  of  the  country  of  llertforL’- 
shire.  who  was  a  visitor  in  Eiimontoii  with 
Lail.v  ('larendon  .several  tlays  last  wet‘k,  said 
in  ail  interview  that  he  saw  many  opportu¬ 
nities  in  western  Canada  for  making  for¬ 
tunes.  “-Vnd."  he  added,  "1  no  longer 
wonder  that  so  much  capital  from  England 
has  been  sent  out  here.” 


EASTERN  C  AFETERIAS. 

'Phe  capita!  for  the  Eastern  Cafeterias, 
which  opens  in  Montreal  in  the  .Scroggie 
liiiilding  on  Xovemher,  has  now  been  fully 
subscribed. 


DE.MERARA  ELEC  TRIC' 

The  net  earuiiigs  of  the  Demerara  Elec¬ 
tric  ('om))any  for  Hit)  month  of  .Vugust 
amounted  to  84,867. 


I 


Buchanan’s 

RED  SEAL 

SCOTtBH 


40 

Public  Favcplto  WHISKY 


I 


At  all  Good 
Dealers,  Clubs 
and  Cafes 


I 
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While  This 


is  Larger  Than  in 
Other  Years  Demand  is  Really 
Not  Stronger  but  Earlier,  Be¬ 
cause  of  Reduced  Shipping 
Rates  —  Can.  Railway  Stocks 
Show  Improving  Tone  in  London 


DealiuR  with  Canadian  securities,  (’oale-. 
Son  &  Co.,  of  London,  Kiijr.,  in  their  market 
letter  under  date  September  lOtli  which 
was  received  thi.s  week  say 

“Canadian  markets  tiave  sliown  increased 
activity  during  the  i)ast  few  days  witli 
railway  stock  in  trood  demand  at  imj)rovin); 
prices.  (Jovernment  securities  ha\e  been 
Inactive  with  an  easier  tendency,  Canada  3 
per  cent,  and  3 '  v  per  cent,  falling  back 
fractionally.  Provincial  and  Municipal 
etocks  an;  firm  with  higher  prices  for  Mani¬ 
toba  5  per  cent,  and  Ottawa  city  4  3:.  pef 
cent,  debentures. 

“Canadian  Pacific  shar«‘s  continue  to 
advance.  Final  prices  wen‘  hardly  at  the 
best,  but  the  shares  still  show  a  rise  of  about 
thirteen  points  abov<.  the  last  makinK-ui) 
price,  (irand  Trunks  have  also  improved, 
option  buying  and  increased  publii-  interest 
being  chiefly  responsible.  (Irand  Trunk- 
Pacific  debentures  and  bonds  came  in  for 
some  attention  at  improving  prices,  as  well 
as  several  Canadian  Northern  issiu's. 
Duluth,  Winnipeg  and  Pacific  debentures 
advanced. 

“Amongst  industrial  issues  the  best 
features  hav*.  been  Canada  Cement  issues, 
the  bonds  advancing  as  much  as  three 
points,  whilst  the  ordinary  recovered  to  a 
smaller  extimt.  The  imiiroxement  in  the 
coineut  trade  in'general  as  shown  by  the 
results  of  the  workings  of  the  leading 
English  Cement  companit's  appears  to  be 
the  responsible  factor.  British  (Columbia 
Electric  Railway  (Vancouver)  debentures 
rose  two  points,  and  a  welcome  recovery  is 
marked  in  Canadian  Western  and  Columbia 
River  lumber  delxmtures.  Brazilian  Trac¬ 
tion  shares  are  higher,  as  W(>11  as  Mexico 
North  Western  Railway  bonds.  Land 
shares  recf.vered,  Hudson  Bays  rising  to 
Southern  .\lberta  Land  debentures 
improved  substantially.” 

Iteceiit  I.oaiis  and  Flotations. 

The  following  are  quotations  of  newly- 
issued  securities: — 

Issue 

Price  Thursday,  Sept.  19th 

97  Brazil  5%  ■  •  ■  •  -  3  a  -  3-4  dis 

100  Br.  liul.  Steam  j 

4  32/0  debs.  1  dis  par  I 
9t>  Buenos  Ayres 

<k  Pacific  ii'  c 

debs .  3-4  •Its  34'  pm 

10  Buenos  Ayres  j 

(ireat  South.  | 

4','c,  shares..  11-16  13-16  pm  ; 

95  Can.  Nor.  Pac. 

4  \  //c  debs.  .  1'i  pm  ‘ 

98  Can.  Nor.  ■ 

notes .  1  1 ’4  pm 

175  C.  P.  R.  (8140  I 

paid) . 200  202 

106^4  Cuba  Co.  7';o  i 

pref .  107  lOS  j 

98  Gr.  Tr’k  .5%  o-  | 

year  notes..  100?4  101 ’4’  , 

86  J4  Ha v.  Docks  ,V  o  86  88  I 

963.2  Mex.  Eagle  Oil 

(i'/o  debs..  .  .  0'4  0*4  pm 

973.-2  Wales 

4% .  132  l?4Pm 

97  So.  Aust'lia  4',o  1  1 34  pm 

95  Vancouver 

(Cy  of )  4  3  ^/'o  -Vs  Js  pm  1 

98  Victoria  4' p.  .  .  '1,  pm  j 

97  Winnipeg4  3/c  -*'2  o  pm  | 

<ioId  for  E^ypt.  | 

The  letter  goes  on  to  say: 

•'The  salient  feature  in  Lombard  Street  , 
has  been  the  withdrawal  of  1,130,00(3  j 
sovereigns  from  the  Bank  of  England  for 
Alexandria.  This  raises  the  total  gold 
taken  bj-  Egyjit  this  season  to  £3.000,000, 
which  is  mort^  than  in  former  years,  but  there 
is  reason  to  believe  that  the  Egyptian  de¬ 
mand  is  really  not  stronger  than  formerly, 
only  coming  earlier  because  a  French 
Shipping  comi)any  has  begun  to  quote  low 
direct  rates  for  bullion  betwi'on  London  and  ; 
Alexandria,  thereby  reducing  both  freight  i 
and  insurance.  This  change  may  not  last 
for  long,  and  banks  are  taking  advantage  of  j 
it  to  ship  bullion  cheaply.  Tlie  bank  nuiiru  ‘ 
shows  that  nearly  the  whole  loss  of  gold  is  ! 
compensated  for  by  a  return  of  notes  and  | 
gold  from  circulation.  Indeed,  the  reserxe  i 
would  have  shown  an  actual  increase  had  i 
the  bank  been  able  to  secure  any  part  of  j 
the  fresh  gold  arrivals.  That,  however,  was 
impos.sible  owing  to  the  weakness  of  the  I 
German  exchange,  which  enabled  the  i 
Reichsbank  to  purchase  the  axailable  gold,  j 
The  result  is  a  great  improx  ement  in  the  I 
Reichsbank  returns,  the  latest  sluixving  a  j 
ta.x-free  reserve  of  £1 1,6.35, 000  against 
£9,939,000  last  year,  xvhen  the  German  I 
bank  rate  xvas  4)  2  pcr  cent,  against  6  pt  r 
cent,  to-day.  There  are  rumours  in  Loin-  ! 
bard  Street  about  gold  xx  ithdraxvals  for  j 
Brazil  and  Nexv  York,  but  so  far  they  remain 
unconfirmed.  Meanxvhile  short  money  re-  i 
mains  easy,  and  private  discount  rates  are 
with  difficulty  maintained  at  3  15-16  for 
three  months’  paper  and  4  34  for  six  months' 
paper. 

“The  bank  return  is  more  favorable  than 
the  market  expected.  The  stock  of  coin  and 
bullion  is  £'42(), 000  doxxn,  though  £1.130,000 
was  taken  for  abroad,  .since  there  is  a  con¬ 
traction  in  the  active  note  circulation  of 
£352,000,  the  loss  in  the  reserve  is  only 
£74,1)00,  the  total  standing  at  £31. 7t)l, ()()(),  ! 
W.iich  compares  xvith  £31,500,000  in  1912  j 
XX  hen  the  bank  rate  xvas  4  per  cent.  Public 
deposits  are  £621.000  higher,  and  other  j 
securities  are  £214.t)00  u]).  The  only  ! 

change  of  importance  is  a  decrease  of  1 
£924,000  in  other  dejiosits.'’  | 


B.  &  M.  LAUNCHE.S  KATE  CA.MPAIGN 

Investment  and  railxvay  circles  xvill 
closely  xvatch  the  progress  of  the  camiiaigu 
launches  by  the  Boston  A  Maine  Railroad, 
in  its  advanced  rate  proposals. 

No  similar  scientific  basis  of  rate  making 
has  ever  tiefore  been  brought  forxvard  by  an 
American  railroad. 

Boston  Maine's  jiroposed  increases  in 
class  tariffs  provide  for  radical  advances  in 
transportation  costs  to  shijipers  and  re¬ 
ceivers  of  freight.  As  illustrating  this,  it 
can  be  stated  that  in  txvo  compilations  just 
prepared  by  the  Boston  ('hamber  of  Com¬ 
merce  in  this  eonnet'tion,  2.S2  of  its  proposed 
rates  have  been  taken  at  random.  Among 
these  282  rates  there  are  thirteen  reduced, 
mi  txventy-oue  unchanged  rates,  the  bal¬ 
ance  of  248  rates  being  adx-anees  running 
trom  10  per  cent,  to  oxer  100  per  cent.,  and 
averaging  about  35  per  cent. 


RICH  STRIKE  AT  McKINLEY. 

Fix-e  inches  of  the  highest  grade  ore  ever 
mined  at  the  McKinley-Darragh  shoxvs  in 
the  face  on  No.  40  vein  at  150  feet.  The 
ore  is  too  heavy  to  crush  and  is  be  ing  hand 
sorted  underground.  It  xvill  run  U|)xvards 
of  10.000  ounces  to  the  ton  and  to  date  20 
f<e’  o*'  these  spectacular  values  apjiear  in 
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RICHARD  LONEY  &  CO.,  LIIHITED 


FINANCIAL  AGENTS 


Moose  Jaw  City  Property  a  Specialty 


Wc  invite  Eastern  Investors  to  write  ns  for  full 
information  as  to  Farm  Lands,  Warehouse  Sites, 
Residential  Lots. 

Suite  107-3  Walter  Scott  Block,  -  MOOSE  JAW,  Sask. 

IIKKiaU'NrK-lMON  U.WK  OF  C  ANAI>A. 


MORTON,  BARTLING  &  CO.,  LIMITED 

BANKERS 

PRINCE  ALBERT,  SASK. 

Paid  Up  Capital,  $150,000.00 

Funds  Invested  for  Clients  in  Mortgages  and  in  City  and  Farm  Property 


THE  BRITISH  WESTERN  SECURITIES  LIMITED 

Formerly  the  American  Securities  Limited. 

(■)  n  of  pl.'iciiic:  a  larco  aniuual  of  oiir  x'ciiril  ics  in  l.uiidoti.  I'.ntda nil. 

it  b;i>  \  It  l•om(■  tiff<'ssar.\  to  tiiako  iln'  aliovo  i'!iani;f  in  oiir  natiti’.  W'l  ha\f  hi  ini 
taken  .A'  i'n  .\inerii-an  ('oinpanx'  doini:  liusitn.'S  in  t'anada.  ;ind  iiiTi^ntini'nl ly 
lliotttriit  It  :idvi>;il)le  to  tdianire  till'  natne. 

A\’e  .•ife  >lill  in  a  ^l.>^ition  to  fiirnitli  onr  Ike-tern  elieni'  a  lari;e  li-i  of 
Morttrntrts  and  Aiireenient s  to  tditjOM'  from  ,-ii  ns  to  make  :illraeti\i  rales  of 
inten  si . 

(  'orresl,  onilellee  solieiti'd. 

II.AHItY  F.  .STIKK, 

Itox  SOI.  iVIonSe  .la^V.  .SjisJi.  l*roi.i<lriit  Hiiil  Mniint^rr. 


Calgary,  Alberta. 

Unrfvallcd  opportunities  for  Judicious  Investment  at  lucrative 
rates  of  interost  exist  in  and  around  Calgary. 

8%  can  be  obtained  on  Mortgage  ; 

15%  and  upwards  can  be  obtained  by  purchasing  Agree¬ 
ments  of  Sale  with  good  security. 

Larger  Profits  can  be  realized  by  judicious  investments  in 


COQUITLAIH  GIVES  LLOYD  GEORGE  MAY 
I  VANCOUVER  A  ONE  HAVE  CONTRIBUTED 
INOOSTRIAl  SITE  TO  OUR  STRINGENCY 

Admirable  Facilities  (’laimed  for  London  Financial  Paper  Regards 


INCORPORATION  NOTICE. 


INCORPORATION  NOTICE. 


The  Montreal  Home  Land  Invest-  lor\'!rnVn’'as’in’Mrnalrf 

.  foinpatiy  s  Intuds:  (kiKroin  tinio  to  llnif  to  apply 

ni011t  UOmUUIlV*  l***'  t>r  hy  asslKnincnt .  transfer  or 

■  *  ()l lii  Tw isr.  and  to  rxercisc.  farry  out  and  rn.ioy  any 

PUIM.It'  Notin'  i.s  ht'rt'liy  ttlNFii  that.  nnd«T  (In'  statuln.  onHnJiiico.  orthr.  license,  power,  autiiorilv. 

(^tio'ln-e  t’tmipanles'  .\ei.  let  tots  patent  hast'  Iranehisi*.  ettncesslon.  riiflu  or  privilege  wlijtdt  any 
heeti  isstied  Py  tile  l.ientt'iiant  (io\ernor  r>r  ilit'  goNerninent  or  aiiiliority.  .stjpn*nie.  ntnnieipal  or 
province  o\'  (Jiudn'e.  hearing  date  tltj*  L’.’ith  ilay  oC  ,  lorat.  or  any  otlier  eorporation  or  oilier  pnhlit? 
\ngns(  IPi:>.  itu'orporat  ing  Messrs.  Ralph  Ihskine  '  h(Mly  tuav  In'  c'lnpovvt'red  to  i'liaet.  make  <*P  grant. 
I’raser  and  Merman  .Milton  ('oeklunn  real  esiaH'  i  and  to  pay  lor.  aid  in  and  eontrihnte  towards  tarry- 
azA'iiis.  Kihel  h'rast'r.  spinster.  Vrihnr  halwanl  ;  ing  th"  same  intti  elTeet,  and  to  ap?)ropr!ati*  any  of 
^'onng.  agt'iii.  td'  Montreal.  'Phomas  Mernard  'I'ho-  '  i he  eompaiiy 's  s(t«’k,  hond.s  and  asst'ts  to  tlefray  iht* 
mas.  salesman,  of  \N  <'s( moniit .  lor  tht'  follow  ing  i  ne<*»‘ssar.v  <*ost s.  eharges  and  expenses  I liereof;  tl ) 'Fo 


the  New  Terminal  ('ily,  and 
Cheap  Land  to  Solve  the  Diffi¬ 
culty  That  Has  Long  Kept  Man¬ 
ufacturers  Away  from  the  British 
Columbia  l\)rt  New  Elevator 
Plans. 

I'riiin  OiirOwii  .  ’ 


pilipiisci: 

,1  ,  [,  T’.IV  .lu  *1  ^JlroiKT  I  *"  ll"l•'|'.  l.il.i'  in  |■.\<■llillll^l•.  nr  ol  bi  i«  isr  i  nr  an.\  nl  llir  prnpnri  .v,  riKllts  and  lialiilil  ics  of  tills 

tlie  I  I  er  V  em.  l*l\  clS  <l  OllUllJ.,  ;,(-ipiirn  l.-nnls.  Iniildlnas  ami  nilmr  pi'nprrl.i  nf.nrrx  :'*ntjipati\nrfnran.\  nlluTpnr|)(tsiM*aIcnlalpddlrrrll>- 

p  Uinil  and  iliscripl inn,  and  an.v  lialit  and  inicrc  sT  cir  imliric  i ly  In  hcnrtli  lids  rninpany:  (nil  To  cnli-r 
Rea.son  lor  the  Iveluctance  Ol  llicnin.  ami  in  Imlil  ami  possess  Ua-  same  eii  lier  :  into  pari  iKTship  nr  Inin  any  arrainreinenl  for  sharing. 

ilisniiilely  as  oHiiers  nr  as  lessees  nr  nilieiHise:  .  prntlls.  niilnii  of  inleresi.  en-nperation.  joint  adveii- 

l.'iKfliull  In  VOSlUtrc.:  In  ('omi)ete  *  mlidliide.  deieinp.  enlliiale  and  nllieiMi'e  lure,  reeiprneal  eoneesslnii  nr  nl  lierwise.  wiili  an.v 

I.llgllsMI  1  I  :  alter,  improve  and  til  ili/,e  stieh  lands;  in  ereel  person  nr  eninpanv  now  nr  hereafter  earr.v  ing  on  or 

•  ■I  .  r.vr  r 'ona/’In’vi  dwelling  liniises.  slmp^,  simes.  nlliee  Iniildiiigs  engaged  In  an.v  hiisiness  or  transaeliim  vvhieh  this 

W!in  .VmerilullS  lOr  V  nlloUa  n  apaninem  linilses.  lintels  and  oilier  Iniildings.  ami  ''ninpany  is  aiillinrixed  In  earr.v  on  or  engage  in; 

.  .  1  •  lA’  I  .  In  sell  lease .  eveliaiige  a  ml  ol  liervv  ise  dea  I  vvilliaTid  n  I'o  proenre  the  roinpany  lo  he  registered  and 

MnnicilKlI  OneringS  v»  ns  LiSie-  l  dispose  of  l  la-  said  in  mis  ami  hnildings  in  vv  hole  or  in  reeogiii/.ed  in  any  foreign  eoiinlry  and  lo  designato 
*  ■  ^  part  and  geiierallv  to  earr.v  on  I  lie  huslness  of  a  land  i  persons  I  hi'rein.  aeenrding  In  I  he  laws  of  siieh  foreign 

h'  ■  'dnl  I'Oid  iiniirov eimiit  eoinpan.v  ennniry.  lo  represent  this  eoinpan.v  and  lo  aeoept 

Illy  I  V  To  e.irrv  on  llie  hiisiness  of  real  estate  and  Ihian-  service  for  and  on  helialf  of  1 1ds  eoinoanv  and  of 


I  proinole  eompanies  for  llie  purpose  of  aetndring  all 
ige.  nr  otherwise  i  or  an.v  of  the  properly,  riglds  and  liahilities  of  this 
roperly  nfever.v  :  i  ninpaii.v  nr  for  an.v  nl  liiT  inirpnse  ealenlaled  dirrel ly 
lit  and  inieresT  or  imlireei  ly  lo  heneth  this  roinpany;  (nil  To  enter 
llie  same  eiilier  ;  inio  pari niTship  nr  into  any  arrangeineid  for  sharing. 
’  III  liervv  ise;  .  protlls.  niiion  of  inleresi.  eo-nperation.  joint  adveii- 
‘  and  olliervvise  lure,  reeiprneal  eoneession  or  olliervvise.  vviili  an.v 
lands;  In  ereel  persnii  nr  eninpanv  now  nr  hereafter  earr.v  ing  on  nr 
nlliee  hnildings  engaged  In  an.v  liiisiness  or  transaeliim  vvldeli  Mils 
r  Iniildings.  ami  '■ninpany  is  aiiilinrized  In  carry  on  or  engage  in; 
'(■deal  vvilliaTid  n  I'o  proenre  llie  roinpany  lo  he  registered  and 


part  and  geiierall.v  to  earr.v  on  llie  I 
!  and  t.iml  iniprov  eineiit  eoinpan.v' 
To  e.irrv  on  the  hiisiness  of  reiil 


ennniry.  lo  represent  lids  eninpaii.v  and  lo  aeoept 
service  for  and  <in  helialf  of  1 1ds  eninpany  and  of 


id  act  as  agenis  for  llie  purposes  of  ,  any  prneess  or  suit ;  Ini  To  raise  ami  a.ssisl  in  r.aising 


eial  Times,  nl'  l.iiii'Inli,  I'id};- 


selling.  leasing,  managing,  a'lininisiering  iiiininv 
aide  prn|ierl.v.  In  iinderlake  in  vest  igat  inns,  vain 


,  .  ,  ,  ;|  new  e\|)l:iii;ili(.ii  t'nr  linns  and  snhdiv  isinps  and  i-liarge  enininissinn  for  im 

)  \  V  M  III  \  l.K.  Iv.t  .  I  lie  liresent  Ml  iiat  mil  mnn.  I'ln  i  iv.n  i  .■  i  services; 


^  ami  tile  Till  lire  aims  oT  ( 'nij  nil  la  m  w  ern  mil  - 
lined  ill  detail  li.v  .Mr.  (1.  !■'..  (Iraliam,  maii- 

ailih!;  direeiiir  oT  llie  ( 'n(|iiit  lam  Terminal  i,  ■  ■  i  i  e- . . . . . . - . .  . . . - 

,  .  ,  .1  II  /'I..1  I _  I,  ,,  pe's'sient  eritie  oT  tile  liresent  Uriltsn  ad-  grading,  paving,  ligliling.  niaeadandzing.  wahring  pose  of  I  he  prop'll  y  ami  asseis  of  I  he  eninpany.  nr 

t  '  I  m  f  la  Il.v,  a  1  the  I  rnnress  t  l  ll  li  i  l  me  neon  ,  ,,  i  'ni'l  repairing  si  re.-i  s  and  high  vva.v  s  or  for  the  eon-  I  any  pari  I  hereof,  for  such  ennsideral  inn  as  i  lie  eoni- 

t  his  wee  I  \  monn  i  he  'idv  a  nl  aifs  I-Iai  nied  iumi'-'  I'd  1  l'"i.  n  nd  espeeiall.v  ol  Illn  lina  nei.i  i  ...rnet  |,,||  ami  niaimi  nanee  of  mads,  si  reels,  lanes,  !  pan.v  may  'leein  fii .  itielmliiig  shares,  deheni  iiri’s  or 

'■  ■  '  ",*^.11  II, .i  111'  \lr  I  lovd  (  leo"L'’e  ■lll'l  some  ai-  w;ilei\vnrUs.  draiigs  sivvers.  sidewalks  and  nl  her  I  seeiirilies  of  an.v  (iiinpan.v ;  pi  i  'I'n  a  inalgainate  w  il  b 

for  llie  new  eitv  were  railwa.v  terminal  |I"II'  II.  I.I  .  |  1 .  •  works  ealenlaled  In  give  heller  access  In  (lie  pro-  ,  any  other  I'miiian.v  having  nlijeets  similar  lo  those 

...  ...  ■  I  .  ■  I  .  .  I  r..  I  Inwaliee  iniisl  periia|is  he  madn  Tor  lhal  |>erl.v  of  the  eninpanv  and  >n  I'liliani'e  its  vahie  !  of  1  Ids  enm|ian.v  :  ' r i  'I'n  do  all  aels  and  CMTeise  all 

laellll  Ins.  !in  lli'Insirial  spur.  ;i  (I('('P  iresli  '  i  r  I ■  I'nreliase  nr  nihervvise  ae'iidre.  lease  and  pns-  povvers  and  earr.v  on  all  hiisiness  ineidental  In  llio 

w  at '  r  lia  rimr.  a  II  n  llTa  il  i  I'tr  sn  pjil  \  oT  chet  rie  t;:"i  in  .pidnintf  the  lorcn  nl  n  s  arifll  nmiu  S.  .|||.|  |„,|,|  Iraneldses,  perinils.  licenses,  water  due  earr.v  ing  niil  of  the  ohjeels  for  vvhielitln'eoin- 


I  h'  1  "v  I  re  ill  el. V  low  prices  la  1  ('I.\  i  dT  ered  i  It  t  lie 
r.iiiish  nmni  ,\  iiiarkei  for  Caiiadiaii  mimi- 
ei p;i I  loans.  Tile  Ti  mes  is  a  w ell-know  n  ;ind 


To  lav  mil  and  dispose  of  aiiv  streets,  lanes, 
sipnies  nr  lands  ii|inn  speli  leniis  and  iniidiiiniis 
as  Ilia  eniipi.iti.v  ina.v  think  til.  ami  In  make  and 
elder  inin  an.v  agreement  nr  eniiiraei  ivvilli  an.v 
person  ninniei)ialit.v  'ir  eni'tinral  inn  t  for  cifiisl  met  ing. 


iinve-  I  iiiniiey  liirand  In  aid  liy  vva.v  of  lionns.  loan,  iiroiidse 
ahia-  igiiaraniee  nr  ol tierw ise  any  '(irporal inii  in  iho 
hr  iis  eaiiilal  sinek  of  vvldeli  Ihe  i'iiin|iany  lini'is  sliarrs, 

]  nr  vvilli  vvhii  li  il  iiuiy  have  huslness  relalions.  and  In 
anes.  '  act  as  emplo.vee.  agent  nr  manager  of  an.v  siieh 
I  inns  1  '■nrpnral  inn  amt  In  guarantee  Ihe  |ierforinanee  of 
ami  j  enniraeis  h.v  anv  siieli  corporal  inn  nr  iiy  any  person 
an.v  inf  pe''si)iis  with  whom  the  enm|ianv  uuiy  have 
■ting.  Iinsiimss  relal  inns;' pi  'I'n  lease,  sell  nr  nt  lierwise  dis- 


p'lwer,  ehe!i|)  land  Tor  industrial  silos,  a  tine 
V.  a ler  sii tiplv  and  nearness  1 1)  X'aneoii \  or.  lie 
said  that  ( 'oij  iii  i  la  in  snlvod  I  ho  prooloiii  of 
ohoa|i  nia  lUiTaot  iirintt  ;dtos  Tor  (iroator 
\'a noon \  or.  a  oniidilioii  l  liat  has  koi>t  man.v 
•  'asiern  nniiiiiTaonir' s  awa.v  Tromtlio  ooasl. 
I, ami  aloii','  iho  I’ill  Ivivr  and  with  rail 
oonm  ot  ioii  with  tin-  main  lino  oT  1  ho  (  M  ’.  IL . 
mav  ho  had  Tor  .■'I..T.MI  an  aero,  arid  loss. 


sia.i'  iho  l•'in,■ln'•i;ll  Timo,.  in  the  ooiirso  o 
an  artiolo  mi  iho  Catiaiiiaii  sitiiatimi: 

".\s  rojfards  tho  linancial  'ilnation.  tin 
ei',  a  ■ ,  r  oas"  in  tho  l■!nL,dish  Mono;.'  .Markol 


w;ilei  \vnrks.  draiigs  si  vvors.  sidovvalks  ami  nl  lier  I  seeiiril ios  of  an.v  (■iiili|>aii.v  ;  P|  i  'I'n  a m.ilgaiiiate  w il b 
works  (vileiilaled  In  give  heller  access  In  llie  iirn-  ,  any  other  I'miiian.v  having  nlijeets  similar  In  those 
lierl  v  of  Ihe  enmnaiiv  and  hi  eiilninee  its  value  !  of  lids  enm|ian.v  ;  in  'I'n  do  all  aels  ami  CNereise  all 

'I'n  iinreliase  nr  o' lierwise  ae'iidre.  lease  ami  pns-  powers  ami  earr.v  on  all  hiisiness  ineidental  In  llie 
sess  and  hold  franehises,  perinils.  licenses,  water  due  earr.v  ing  niil  of  the  olijeels  for  vv  hieli  tlH' eoin- 
nnvver.  water  imw  I  r  right  s.  ass.ssnienl  s  ami  privil-  pally  is  inenr|>nialed  and  neeessar.v  In  enalile  ihe 
eges  iiml  In  use  develop  and  In  n|ierai  li  I  lie  same  enmnany  In  jirntliahly  carry  on  its  iindiTtaking; 
and  Irnm  lime  in  time  m  sell  and  di.sjinse  of  all.  and  (s'  'Vo  do  all  nr  any  of  the  atinve  things  and  as 


'I  had  honiiii  1 


lii.ll  the  singular  the  same: 

'll  IKll  loll.  Ill  Tnac'iuit'e.  |iiireh,ise  nr  assiiiiie  all  or  any  par!  ol 
ipeV  .Markel,  '0'’  Inisiiiess.  Iinderlakiiig.  properi.v.  asseis,  |irivi- 
■’  ■  '  '  leges,  enniraeis.  riglils.  aiiplieal  inns  ami  lialtililies 

f  Tell  a  month  of  an.v  eomigin.v ,  linii  or  Iiersnn  earr.v  ing  on  an.v 


111  inei|ials.  agents  or  allorneys.  The  niieralinns  of 
ir  assiiiiie  all  or  any  par!  of  ihe  eoin|iaiiy  m  lie  carried  on  Ihroiighoiit  the  l)o- 
privi-  minion  of  Canada  and  elsewhere  liy  tln‘  name  of 
ililies  ■■  Tieonom.v  Fuse  sV  .M Ig  Co.  of  Canada.  I.imiled  " 
1  an.v  with  a  eaiiilal  sinek  of  five  thnnsaiid  dollars 


,  111  1  I  I  I'f  1  III  hiisiness  vvldeli  1  lie  I'ompany  is  aid  liorized  to  carry  diviileil  into  .Ml  shares  of  one  hiiiidreil  dollars '‘Heh, 

has  iKid  ,■^l|■l'all\  a  inarKeo  I  licet  lipmi  possessed  of  prniieriy  snilahle  for  the  piir-  and  the  eldef  iilaee  of  hiisiimss  of  said  enmiiany  lo 


.\  emitri!'-l  has  lieeii  awarded  Tor  drcdg'iiilf  tin  n  a  ided  l>.\  t  lie  Taett  hat  I  he  miiniei  palil  it 


the  shoals  in  Til.  Iv’i' er  ue;ir  t  Im '■milliieiiee  imvela 
oT  ihe  l-'ras;  r.  ;ind  when  this  work  is  eom-  ,,  . 

pleled  oeiau  U'llillt;  ho, 'Its  will  he  aliln  lo 
iro  ii|)  as  Tar  as  ( 'oiinil  l;i  in.  'I'he  ('aiiadiaii  p'  ov  oh 
I’aeilie  liailwa.v  pnrehased  hlO  acres  there  ' 


linil'inn  a  market  Tor  tin  ir  tmiids 


Tor  .v.-ird  am 
unit  oT  t  he  ii 
relict  ink'  the 

.vards.  Il,  s 

portion  oT  ih 


id  shop  piirehases.  The  first 
leriniiial  yard'  is  in  operiitimi. 
■  emiireslion  In  the  \'anemi\er 


,\;irds.  Ill  said  ( 'oi|  nil  la  in  was  the  only  ) 
portion  of  ihe  (irealer  X'anemner  district  'he  lormi' 
which  is  now  read.v,  w  illi  iiir  ti  ml  aide  to  pro-  odU.iKHi  ol 
vide  eiiher  ilm  lartrer  or  tin-  small  iiiann-  'hka'i.' 
Taetnrer  with  ihe  Taeililies  he  needed  at  a  neiilmn  in  I 
price  he  eoiild  ;ilVord  to  pa,\  .  Il  eonld  oTTer  markel  i-  li 


l.'i.lMMI  Teel  oT  wall  rTrontakc.  will,  Iwent.v-'  I"  ''  ''eh'- 
live  Teel  ,d'  w  aler  at  low  tide,  with  ind  list  rial  ,  ''  /■'"  V"| 

Iraekake  alread.v  hiiill  and  in  opera!  ion.  l-i'klisl 

ai  .'■lO  per  TronI  Toot,  or  .'sl^.’itl  far  acre,  lo  .  seem  l.uk' 
I  im  aelnal  inaiiiiTaet  nrer.  htil  there  was  not  markets 

a  sinifh' Tool  lo  sell  to  t  he  speeiiliilors  :il  iinv  markin  liet  wi 
line...  Ml,  I  w  een  New 

.Mllimikh,  .'IS  yel.  I’ort  ('miiiiilam  was  a  l.ondmi  m.illv 
mere  iiiTanl.  slie  had  made  some  real  (iro-  ;  moi'e  than  en 
kl'ess.  In  this  eonneelion  the  speaker  iii-^ld'i.vd  leolkt 
stiineed  industries  loe:ited  and  in  operation.  ;  "'"ml  hi'  Ihe 

ini'iii  ioniiik  t  he  ( 'o'lnil  la  111  Shi  phnildi  Ilk  a  nd  i' htl  lhal  he  s 

Marine  l{ailvv:i,\  Cmnpan.v.  whieli  had  order  j’-  "I’hii  'imh 
snilieient  to  keefi  tlie  plaiil  riinniiikal  hikli  >  h.v  In^ 

pi'essnre  Tor  an  indelinale  period  :  I  lie  Hy  nes '"ow  mi 
.Slone  ;ind  StjilT  ('miipany.  maniiTaet  nrers  !  " '""■'.'•'s  I  he  o 

oT  art i lieial  st'ine  and  plaster  worl;;  and  the  sp iip.ienl ly  lie 
.lohnsimi  Hoot  and  Shoe  ('onip!iny  .  who  mew.  was  i 
were  eateriiik  I'tr  i  he  local  trade  ill  a  w:iy  I  hut  ".'ss  lhan  l  li 
aiiknred  well  Tor  ihe  Tiiliire.  i  ‘■■inmr  'he  urn 


anlimeiit.  it  is  true  that  ihis  has  ihi-cs  m  this  eomiian.v  . 

lo  siih.srrlni-  for  or  lo  ncfjmro  pur<h;i'so, 

l<lr(l  l)\  I  Ih*  ra<*  I  t  lull  t  hr  mi  iniir  l  jHUl  I  JC.<  or  ol  In-rwiso  (  Im*  share,,,  Iiomls,  drlieut  iirrs  or  ot  hrr 
..  1.1*  ..  4i  K  .wi  .  M‘A*»jrill(‘s  of  ronipan.v  rarr\in«  ovi  or  alvotii  to 

HI  ti  lilKrilili  markri  loi  tiini  nuliti''  carrx  on.  or  nijrairr  in  i  hr  iviisiiicss  w  hirh  ihisrom- 

I  nited  Slates,  vv  here  ejiiiilal  has  hei  u  n,.m.v  i-  ioillmriz'-d  m  'arr.v  on.  nr  aii.y  l,ii*im-s> 

'  Mvinlar  thrnto.  iii  wiMhr  f»r  in  part  hold.  rr-tsMM* 

<  (1  rrcA’PlIv  r<»r  tho  lari^or  with  or  uithoui  jiuarantre  or*  othrrwisi  «|ral  \Niih 

hat  I’rooK  oii  a  ’»  in  roopt  hasj^  'Plir  ^ann  atid  to  proinoti*  or  ainalKaniair  uith  anv 

‘  II  i’  I'l  .g*  /'  .  :  .  .  4-  ..  ot  Inr  mmIi  oivnipan  \  , 

4)  1 1  '  <lrn- I'Jool  ri.'*  (  o III  rii ! '."inli .  h>l  *1',,  iy,sne  paid  up  shaia-s;.  *lehrntiir«*  >lo4  k  4lrli(‘n- 

h  .  Jit'll  >ol<l  S  1  .'J'JO.MMM  (d'  InMMl.'s  tup<s.  homi  s  er  ollmr  ■'eeiiril  ies  of  I  la*  eompan.v  in 

II  lhal  rale  ami  se\er;il  ot  her  si  mila  r  na.'mein  er  nari  na.'m'iii  any  nroneri.v  or  righis 

..  ,  ...i.  1  . II  vvldeli  imi.v  lie  aeiiiiiii  'l  li.v  .  or  lor  any  sel  viee,  rep- 

■  I  lo  Us  il  ;i  \  e  I  ( 'cen  I  .y  I  ,i  -e  ll  1  eeol  i  leo  .  ,|ered  or  agreed  to  he  rendered  or  for  work  il'iiie  or 

ofoliio  llarhor  Hoard  has  sold  ,S|.-  agreed  to  he  dom  .  lor  i  he  eomoaii.v  oi' in  or  lovvards 

I  oT  limids  in  New  Y  ork  lo  \  ield  'he  pa.' im'iil  and  saiisfai  lioii  of  ilehl',  and  liahiliiie- 

. 1,  :  ...he  i.f  owing  h.v  I  he  eomnaiiy  III'  lor  raising  moiie.v  for  an.v 

■  "ter  .1  pel  eeni.  II  |s  vvoiiiiy  Ol  ,,||ier  purposes  of  Hie  eom|iaii.v  .  or  for  erviees 

II  In  I  h  is  ion  liei’l  mn  lhal  I  Im  r.llkllsh  remleri'il  or  lo  he  riiidered  lo  Ilm  eomnanv 

I-  hamlieilpped  lo  tlm  e.\1<'n1  of  I  lo  enter  iiim  naii  nersldp  or  an.v  arrangements  fer 

.  1  .  ,1.  . ,1..  I  e,...,,,.  ■htiritig  iirnlils,  tmtoti  ol  interests,  eo-o|ierai  ion, 

ll.  h  .  Ihe  It  '  'iM.'  "I'  ’'"."’y  ■  '"'"P  joint  adventure,  reeiprneal  eoneession  or  ollierwisi.. 

1  Ijiel  which  slmnld  he  earel  nlly  iioled  with  ;in.v  tter-on  linn  or  eompan.v  ejirr.ving  on  or 
IMiklish  investor.  The  amount  ina'v'  engagfl'in  or  tihoni  to  carry  on  oryiig.-ige  in.  an.v 


pfovi'htl  recently  Toi'  tlm  lai'k'i'  lowiis 
.-mnew  hat  Treely  on  a  .’i  pi  r  eenI .  ha.-i-.  The 
T'.i'on.to  1 1 y  (Iro- l■de'•l  rm  < 'mn  mission.  Tor 
eyainph.  lias  jiist  sold  .si  I  ,■_’■_'(). DIM  I  of  hmid.s 
to  .ield  lhal  rale,  aii'l  si  v.  r;il  ot  hei'  si  mila  r 
I  I'a  ii-ai-I  ions  have  recently  hein  reeonleil. 
The  Tormi'o  llarhor  Hoard  has  sohl  .s|.- 
.■.(Ill,n()!i  oT  hioids  in  New  Y'ork  lo  yield 
likh'riy  over  .i  per  eeni.  ll  is  worthy  oT 


.■,(llin()!l  oT  htoids  III  New  York  lo  vield  '  lie  na.wiieni  and  s;o  i 
hkhil.v  over.,  per  '■,■!,  I .  ll  IS  W'lrth.v  oT 

I'i'iition  in  t  his  rtmip-vi  ion  lliPl  tin*  Kn^hsh  niulATcd  <ir  t(»  Ih*  htm 
markel  l'  lia  mlieil  ppe'l  hi  tlie  e.xtenl  oT  I  I'o  enter  inl, I  nail  I 
per  cent,  hy  Ihe  re-ently  inereas.'d  Slamp 

a1uI\  .  p  tin  i  wliPMi  shonld  Im*  iiiiy  uiih  jH-rson  lin 

li\  tin*  ld>i;!i>h  investor.  'The  a  nioiinl  may  en^ipLU'd  ju  in*  aixMii 
nil!  seem  Inrke  lo  ihe  ii  ninil  iii  le'l.  hut  when  . /i’p,  VaVr^'o 

IVVfi  niiirkets  ;)(•<■  eom  [>e1  inix  w  itll  a  dost  ,,r  iriOism  tioii  e.ipal 
mnr^H!  between  lllem.  as  is  now’  Ihe  ep.se  din^ulv  or  iiidlnn-t  l\ 
hi, ween  New  Y'.rk  and  Hosim.  and  ihe  :ii'^;;r;:;,iigiil“;„!;":;;' 
I.omhm  murket,  1  per  (‘enl.  is  enough  ami  »*itln*r  with  4ir  without 
more  lhan  eiiolltrll  turn  the  seale.  Mr.  iU  Im*i*w  ise  assist .  ai 
l.loyd  Ceoike  was  .inly  vvarne.l  tha,  '  his 
woii)«j  be  (he  efleet  o|  inerea.-inj;  the  duly  ititen^n-tl . 
and  lhal  In*  stood  lose  and  not  jrain  by  'Fo  w  riter  Into  aii.v  ; 
it,  a|,art  Trom  the  loss  h.  Hiikiish  hnam-e 

boil'M  s  b\  b< miC  etll  onl  ol  iHlsiness.  He  4-nrnpanyN  ohjeets  or 
now  on  'tP'li  I ra H'-'pel ions  Re(<  nolhiiitr.  nione.v  t 


Im'  at  ilii*  (  ily  of  Moiureal.  in  iliu  Pruviiuaj  of 
l^iM*h«*e 

Dated  at  tho  ofTiej*  of  the  se<*rctary  Atf  State  of 
( ‘aiiadn.  i  Ids  2drd  dav  of  septendn'r.  inUl. 

THoMA'-i  MI  LVKV. 

I  iKltT-Sfcreiury  of  Slate 

l*ark4'r  \  (  lark. 

'Fraders  Hank  Kuildiiikr.  'Foronto, 

Solii'liors  for  t  !n'  <*onipa!iy. 


Durbin  Train  Pipe  Connector 
Company,  Limited. 

pi  lU.K  N4)ti4*e  is  lorrhv  jriven  that  undiT  the 
*  I  irsf  Part  4tf  ehaplcr  7!»  of  t he  Hev  is«*d  Slat  iitee 
of  (  aiiada.  P.Mm.,  known  as  ’  'FIm*  Companies  .\et.” 
Ir-i  1 4*rs  patrnt  fiav  e  lM'»*n  Issued  under  i  he  Seal  of  l  ho 
Seen  tary  of  stale  of  ('anarla.  Leariiitr  date  the  drd 
day  4»f  s»‘|)ienjlM  r.  lum.  ineorporaf in;;  Ki(’hinond 
Wvlii*  Mart,  harri'iter-ai-law.  .\rniand  (lienier. 
.'•t  ud»*nt -at -la  w  .  (Iiri'^ty  MA'NauKhton.  bookkt'eper, 
and  Klsii*  Ksteeb*  Sutherland  and  Klizaheih  (den. 


when  i,>  Hie  ol.l  duty  of  'y  per  eeni..  Ihmikl.  '’’'"r^  m,  a  hu,;,  tm 
siillieienlly  heavy  front  Ihe  invcslor's  point  kinds  l■x,■i•|ll  lianking  im.s 
oT  view.  Wits  inmdl  le>s  likelv  lo  hloek  hllsi-  To  draw  ,  make,  aceepi . 
'less  limn  llie  pits,  111  I  p(l  (till  Idt'  ■  lulls  of  lading,  warraiils 


I'htliei'  tile  ineren.se  slimilil  now  lie  taken  oil  iransferalile  insiriimeiits 


ora  vv  idt  r  a  ppiieat  ion  slmnld  lie  i  in  fiarl  eil  to 


Real  Estate. 


V:iiu'<niv€-r*s  Future.  tip.  mle  under  wliieli 

IT  tiie.v  looked  ahea.l  lliey  miklH  expeel  a  i  i'mies  I, ear  a  lovver  duly 


in  4)1*  a()oui  to  •arrv  on  or  en;;au:4'  in.  ativ  st!*not:raplM*rs.  all  <»f  the  city  of  Toronto,  in  the 

or  tran^aefiDii  whM*h  this  <‘«»inpan.\  i-a  I*ro\in<e  rtf  Ontario,  for  tin*  RiMowiriK  piirpoM's. 

aiilhnn/.etl  P)  4*arr>  on  <»!•  4’n^aiJ«*  in,  or  an.v  Imsjiiess  vi/.:  a*  'Fo  tnaniifact ure.  install.  i)iiy.  sol),  lease 

or  tran''a<iion  AMpjjhb  ol  l)ein*i  <;ondiM‘H*4|  so  as  or  ot  fierw  ist*  di'al  in  any  and  all  kinds  of  inrch.inicMl. 
ilin'iul.v  or  jralireit  l.v  i«i  lunehi  t  lus  eiunpan.v  .  to  (lectrieal.  pneuinatie  or  any  otlit'i*  kind  of  train 

guarantee  the  ettmraeis.  Itonvls.  thhentures  and  applianees.  <*ouplcrs,  eonneclors.  sj>;nallin.(;  an<l 

i>thcr  ivbliifai mns  ol  an.v  such  p«*rsi»n  oj*  compati.v  safety  appliances,  wln-ther  autoinali<*  or  otln*rwl.so 
»'it her  w It  h  <ir  vv d hout  se<*iint y  and  to  iemi  moiM'v  t4»,  jitid  e-xpe<‘ial!>  to  e<pnp  ami  cf»n ne(‘t  t rains,  cars, 
A»r  iUherwtse  assist,  any  such  person  or  e<impany.  tu*  eimines  and  nM)tors,  (voih  passentrer  and  freitrht, 
any  p**!’.^)!^  (»r  eotnp.inv.  innb  riakint!  t4»  huihl  on  m*  with  air.  sieatn  luvscs  ami  telephone  or  other  svfl- 
iinprovM*  any  propA*rt>  in  wlneli  tlii^  eonipanv-  i*^  tenis:  (o  To  inanufaet ure.  Install,  hasp.  hny‘or 
intenspil.  oiht'rwi's(>  d(>ai  in  frojrs.  switelies.  eoup)int?s.  tele- 

'lo^  nter  into  any  arratuieinenis  vviili  any  govern-  phoni's.  ft*les:ra()h  instruments,  eastings,  s\vi(<*h 
im’iP  or  a  lit  Imuii  y  f«*d»*raL  prov  ineial .  inuni<*ip;d  4»r  stands  and  anv  ot  fier  d4*\  iees  w  In-i  h(T  automat  le  or 
lo<al,  or  otlM-rwise  that  may  seem  e<uidueive  xa  the  ivtherwix*  vvhieh  may  I.e  ns(*d  on  or  alM)ni  railroad*?, 
eornpany  s  ohjeets  or  any  ol  them:  railways,  ears,  j-tiirines  or  in  any  other  means  of 

'I  o  bvarj  money  lo  eln  iils  ami  orh»‘rs  tiaving  transportation,  do  'Fo  mannfaeiure.  install,  buy, 
(uisiness  with  t  lu' eoinpan.y  .  sell.  I**ase  or  otherwis*' Aieal  in  all  kinds  of  apparatiis. 

To  carry  on  a  loan,  an  invi'sinient  husinevs  i>t  all  devir*e.s.  e<|uipment.  4*ars.  Joeomotiv(*s  and  stniet- 
•epi  iuiiikirig  hiisim  ss;  ur(*s.  \vhi<*h  may  he  usefi  in  or  as  an  instpumeiit  to 

V .  make.  a<a‘ept .  emlorsc*.  d!M*4 Mint .  «‘\4  »*nt e  the  transportation  of  persfuis  or  praviterly;  id)  T’o 
[iromissory  noi4*s,  ehei|m*s.|)iii'< of  e\t;hange  (’arry  on  for  the  purpose's  of  the  eonipanv  a  g(*ti‘'ral 
tding.  warrants  ami  other  negoeiaivli*  and  nuo  hitie  sho|>  business,  a  general  blaek.smith  shop 
4b' instruments;  biisim  ss,  imTmling  drop-forging  of  every  deserip- 

•st  ami  deal  with  the  moneys  ol  tin*  eom-  tion.  a  gem  ral  earp4*nier  shop  hiisinoss.  a  general 
immediately  roiuired  u()on  siieh  se^  uritij-s  pattern  shop  busim's-i.  and  lo  sill,  install,  lease  or 


'Fo  <lravv.  make,  aiaa  pt .  < mlorsc*.  disA'imnt  «‘\4  »  nte 
ami  issm*  pnunis.sory  mu 4*s.  eh<'i|iies.t)j||'<  of  e\t;hange 
bills  of  lading,  warrants  and  other  negoeiaiib*  and 


nle  under  wlii.-ll  siriellv  niunieiiml  :  '’"'I''  '["""""""'I.'  l■■■'|nit■etl  un.-ti  Sii.  lt  Meithiies  ,,ai,eni  sh,.|.  Imsiiiess.  ami  lo  .sell,  inslall.  lease  nr 

",  '  "  ‘  ,  ■■.  •'!  i  ami  III  siieh  manner  as  nia.v  Irnm  Ume  In  lime  he  otli.rwtse  ilettl  in  anv  and  all  ii'-iieles.  apiiaratiis 

. . .  '•■■■"'■  ‘i"i'  v-.  It  |s,  t  nitetl  determiiteil ,  ...  .... 


FOir  I’AKTiri'I.AItS  AI’IM-Y  TO, 


|)opnlu  I  ion  Tor  \':ineoiiv er  oT  li.YO. ()()()  or 
711(1. (Mill  in  I  w cnl  V -tiv f  vears'  linie,  wlien 


Stales  linaneiers  are  laiikliink  in  llieir 
sleevi  s,  and.  w  liit,  is  wirse.  (’anadians  are 


'Fo  flistribiite  in  spi'i'jv-  or  otla-rwise.  as  maj 
restilved.  any  assets  of  tin*  eoinpa'ny  aimuuj 
meminrs.  ami  parileularly  iIm*  sharis,  bomN. 


JHFYT  AH  ro  Avenue  West.  CALGARY,  Alta. 

•  OuiV  1  Ol  V/vr»  Agents  for  THE  HOVV’XESS  EST  TE. 


NORTH  BlITTlEFOIID 

SASKATCHEWAN, 

fVffers  the  larkc-^t  margin  for  profit  of  all  the  towns  in  tlie  YVe.st  lo-da.v. 
Conservative  investors  are  now  reali'zing  tlio  ahove  statement,  and 
are  investing  their  monev  in  this  town.  .... 

WH  Y  ? 

TEN  REASONS. 

1  —  .NOKTII  HAi  risFFOHI>  i»s  in  popiilafioit  rory  rnpitlly,  in  190."» 

llierc*  oiilv  5  pofipio  ;  1  !Mb «  N.>(>  ;  1B0U«  I  IBIU*  I  191t«  .^ylOai 

Fobniary  Ut, 

2 —  NORTH  R.i'T'I'FFFOR  liav  'Ci.BBO  N<|iiarfN  miles  uf  wholeMale  clintribiitinj^ 
territory,  fertile  inixe«l  fariiiiii}^ 

3 —  NOR'TII  lt.\TTI.FFOR  i>  had  tlie  larj^ext  percentage  of  increase,  fur  eleven 
inunths  11U2,  in  hiiiliiiiit^  permits. 

I — NOR'I'H  HA'TTIsFFORH  omiis  its  «»wn  water  works  system,  electric  lii^lit 
plant  011(1  is  the  best  lit^hted  city  in  Saskatchewan. 

t-^NOKTlI  RATTI.FF<HtO  hus  several  large  wholesale  lioiises  estalilSshed  and 
many  more  wludesaiers  are  likely  to  he  established  this  year. 

7^N0R'T1I  RATT'l.FFOIlH  has  several  fnetories  in  operation  and  is  likely 
to  become  a  g<»od  ma niifact ii ring  town. 

H  H — NOR'I'H  R AT'IT-FFOR I>  is  situated  3r»2  miles  from  Regina  and  2.'»n  miles 

from  Fdinonton  and  is  bound  to  become  a  i.;j-ge  city. 

()— N'f)R  Til  UA'TTI.FFORH  is  on  the  inoin  line  of  tlie  C'anadion  N'ortfiern 
Railway  and  lias  several  branch  lines  in  operation  and  iiinler  constrnctioii. 

1(1 — N’tIR'Tll  RAT'TFFFOR  1>  realty  values  are  not  iiillated  but  allow  for  a  goodiv 
margin  of  prolit  to  the  investor  or  inercliutit. 

We  Have  For  Sale 

(iond  inside  ISusiiie.ss  Lo<s  :il  prices  r-angiiik  Trout  S.'MMl  per  foot  to 
per  foot.  Choice  resideii lial  lots  from  to  S1,(>00  per  l,«4. 

Weonly  handle  Inside  Property 

Il''or  the  INVKSTOn  we  ean  olTer  .Ykreemeiits  of  Sale  ami  First  Mort¬ 
gages  bearing  from  0  lo  8  per  cent,  interest  on  eonservati  ve  valuation. 


For  Further  Particulars  and  literature,  apply  to 

STEWART  BROS  .  North  Battleford.  Sask. 

Reference — Canadian  llaiik  of  Commerce,  North  Rattleford  Hraiiclt. 


WINNIPEG 

The  Safest  City  in  Western  Canada  for  Profitable  Investment. 

\^'e  ofTi'i*  for  10  days  llie  following  propi'ily: 

401)  let  t  ail.ioining  sirr«'i  t'nr  line  froniagt*.  in  Im“>(  n*si(tt‘n(ial  <ii>nic(.  for  -^'c-OO  00;  onr-rpiaricr 
cash,  balanc**  in  tuic.  iwo  ami  ihrcc  y  t'ars. 

jou  fc«t  on  Assiniboinc  Drive  at  JJlMOU.OU;  onc-tpiaricr  ca>li.  balanrt'  in  tnic.  two  and  three 
y  cars. 

.M.M\  s'F.  .‘>1  feet  Main  froniagt'.  <h)ly  Sl.")0.()0  per  foot,  onc-iliird  casli.  balaiW  in 
om*  ami  i  wo  y«  ars. 

FOK  INVESTMENTS  WRITE  I’S.  M  APS  AND  FI  LL  INFORMATION  CHEERFULLY  (ilVE  ' 

THE  WALLACE  LAND  CO.  911  McArthur  Bldg.,  WINNIPEG,  Man. 

Fastern  Rep.,  U.  D.  .McMAS'i'KR,  1119  fiilmoar  St.,  O'l'TAAVA,  Out. 
fiOOD  SALESMEN  AVAN'IED. 


aufl  devict's  vvlilcli  it  may  inanufaet iin*.  own  orrtiti- 
irol;  ic  'Fo  inanufaet  ure.  htiy.  sell,  lease  or  ol  her- 
vvjs4*  <|cal  ill  any  ami  all  kinds  of  pipes  and  piping, 
eastings  anti  httings:  (o  mine  or  produce  ore  ami  Ut 


I  « M  r.4  n  r  III  I  »  I  I M  X  - 1 1  X  1  t  I  . .  ,  »>  I  n  1 1  .  .  .  .  .  .  ,  ^  i.  .  . . .  ....  ......  1 1 1 1 K 1 1  u  I  n  1 1 1 1 K'''  <  t  * '  ■  1 1  ■  1 1  c  f  pn  HI  lu  f  OFC  ami  n  ( 

oraelienllv  nil  of  the  pellin^nhl  border'd  bv  I""  m.:  ed  iien  l  C'l  ml . .  to  ,  lie  .Sontll  Im  ,|,.|„  n,  lire,  or  olhi-rs  seeunlies  ot'  an.v  mli.r  '''im-  iiiaiiiifaet  tire  tlnreTr'im  iron  aiul  stivl  am)  generally 

li, i-. I  Till,  t  11,,.  .i.,ftli  •iii.l  111..  Niinii  nionev  insli  llti  ol  lo  London,  lo  the  detri-  pan.v.  lonne'l  lor  Uie  niirno'-e  "I  lakiiig  iimi;  the  lo  niaiiiifiictiin'.  liny,  or  sell  any  and  all  articles  or 
Hnirard  h  it  t  on  tin  noith  •Hl'llht  .\oitll  ,  .  ■  ,.  ,t  inve.lor  ■iml  to  the  "I")!'' n".'  pai-i  "I  H"'  or  lialiililies  ol  tin.  ileiieisi.hicItitniaylliKlne'fssarvoriiseriillneon- 

.Yrin  nml  ,  he  mam  clitinnei  ol  I  he  !■  ra  ser  on  ■”  ,  ,1  ,,  •  ■  (■otiiiiatiy .  neciioii  w  it  h  it.  Iiii.sitiess;  .  r  'i'o  aeiinir'',  hold  or  sell. 


t'.nth  tvonid  have  1 . .  absori.e.L  Last  ,  "  kening  of  ,  he  ,  i.s  l-ei  weeril  lie  Dominion 


(iiiipait.v  or  '■oiii|i! 


lor  tile  assign,  lease  or  olherwise  dis|)ose  of  letlers  |ialeilt. 


..',1.  ..-.I,,.  . ',,..,..lo,.,„i  ivti  ;md  tirea,  Hritain.  wlmli  it  ongiil  lo  lie  the  pnritoses  ot  acniiring  all  or  any  oniie  proi.eiiy  and  of  t  lie  I  toniiriion  of  faini.la.  or  of  an  v  ol  her 'diinirv. 

,\e,il  1  Me  nor  ll\\i  St  pto\  mt  t  S  pi, .  <  ,|  natriolie  eiti/eli  of  the  ""'."'"1''"  ''"'nnaii.y.  or  I'tr  an.i  ollief  piirnos,  s  ,,aie,iis.  i.aient  riglits,  lieeiises  and  |,rii ileges.  iii- 

(Hlll.dOd  Imslmls  oi  wlleal.  Mils  Vfar  I  lie\  "  m/'ll  tm  ,„;,y  ,|in.,ilv  or  iiidir''l  l.\  'alciilati  ,1  veniions.  iiniirmeineiils  and  professes  Irade  marks 

would  iie  iieiT'cllv  s;,T,.  in  assumiiiL' I  Ital  t  Ip  '  Liopire  l"  losterail'l  proinole.  to  liemflt.  this  eomi.aiiy,  and  to  mid' rwnle  and  plave  ,  and  trade  names  or  pinding  apiilieaiions  (luri'for 


will  Id  iie  perft  fl  I V  s;iTe  in  assii  mjiig  t  Tot  1  t  In 
amount  would  lie  •JilO.OOO.OOO  Itii.sliels.  11 
ihere  was  nol  siiTiieienl  interior  or  laki 
front  storage  or  enough  bol  loins  to  earr.v  1  In 
grain  hi'l  .vear  Ihe  eongeslion  would,  ol 
eonrse,  lie  more  severelv  Tell  lliis  vear,  'I'lit 
resiilt  would  be  lha,  a'«vtill  grealer  volume  of 
grain  lr;i(h''  would  Ite  divii'led  Iliidiigli 
l'nil<'d  .Slates  purls.  .YddllioiKlI  storage 
Taeililies  :uid  anollier  millet  were  alisolnie 
Ueeessit  ies. 


•Seven  liimdri'd  anil  lift  v  ,  limisa  nd  imsln  is  1  ''.'"'‘T'  paieni  It 


INCORPORATION  NOTICE. 

Drummond ville  Land  and  De¬ 
velopment  ('ompany. 

Prill. IC  Neiive  is  liereli.v  given  linn  iiml'T  the 
First  Part  •ll  I'liapler  7'i  of  i  he  Kev  isi-d  Slaiines 
of  t'anada.  mon.  known  as  "The  t'omptinies  Act.  " 


lolieneflt  this  eomiiaiiy,  and  lo  iiiidervvrile  and  plao 
'!!■  assist  in  the  placing  of  Y  he  stock.  Iiomis  or  .eeiiri- 
lies  of  siieli  I'ompaii.v  or  comiianics 

To  sell  or  otherwise  dis|n,s'e  of  the  itndernikiiig 


veitlions.  iiniirovemeiils  and  processes,  Irade  marks 
and  trade  names  or  pi  tiding  iipiilicaiions  (heri'for 
relaliag  lo  or  useful  in  eoiineel  ion  witli  tiny  Itiisiness 
of  I  lie  coriioraiion  ,  igi  To  itiireliase.  Iea.se  "or  a''<|iiire 
lamls  ainl  interest  lliereiii  ;ind  w.-iler  itowi'rs  and 


ol  Ihe  eompany  or  an.v  pan  t  hereof  for  such  e'liisi-  .  w  ater  privileges  and  to  de\flo|i  therefrom  anv 
ileralioii  ;is  llie  '•omiianv  may  lliink  jll.  and  in  I  power,  elect  rival  or  ol  Iter  energy  and  to  use  1  he  sam'< 
part ii'tilar  for  slnires.  deltenl tires 'tr  si.ftirit ies  ol  , I n.v  '  in  eonneetkin  with  llieir  hiisiness  and  lo  transmil 
oilier  eominoiy  having  olijeels  allogelli'T  or  in  pari  ilie  same,  and  porelnise.  sell.  lease  or  dls|io.se  of 
similar  10  ilios''  of  Ihis  eomitany.  I.■■n'ls  or  inleresis  therein  or  iiower  and  lo  enter  into 


similar  10  ilios''  ol  tins  eomitany.  I.■■n'ls  or  inleresis  therein  or  (lowt'r  and  lo  enti'r  into 

’I'll  do  all  or  an.v  of  1  lie  matters  hereliv  ant iiorized  i  working  arrangements  will,  other  '  Oinintnies 
eiiher  alone  (If  in  eonjmietion  w  il  It  ot lii'i's  as  Pietors.  !  persons,  linns  or  coriiorations  f.ir  the  use  thereof 
inisn'i's  or  agenis,  for  any  ol  Iter  e'impan.v  or  person.,  and  lo  eslahli.li.  operati'  anil  matnlain  anv  eleelrie 


isstle.'l  Itnilef  1  he 


lnisH‘i’s  or  agenis,  tor  any  ol  her  '•ompan.v  or  person., 
or  li.v  or  tlii'ougli  an.v  faclors.  iiaistees  or  agents. 

'I'o  pa.v  all  or  anv  eosts.  eliargi  s  or  e.\|ii  uses  pre- 
liniimir.v  or  ineidennil  lo  or  iiieitrri'd  in  ('onnei'i ion 


gas  or  ('titer  ligliling.  hi'iiling  or  (tower  iilant  and  lo 
'ell  and  disiiose  of  eleelrie.  gtts  or  oilier  light,  heal 
Old  liowir.  provided  alwiiys  llial  Ihe  righis  and 


were  himiiieil  tlirongh  Y  imemivi 


,1  1 . .i..,.,  ,I'„  with  Ilie  pmmolion.  orgaiiisatiim.  formation.'  esiah-  privileges  hi  felt, v  ''onferreiT  niton  Ihe  eomitanv  to 

-  7.'  '  ^  '1'! .  i. It  ■  I.  ’*!  lislimeiil .  regisi  ralioii  and  inettritoraliitii  of  I  lie  ettm-  generate,  si  ll  and  dispose  of  elect ri(';il  eni  rg.v'  for 


Itiemlti'f  I'll:'.,  im'iiriioraling  (leorgi’ 


liiishels  would  lie  liiiudletl  ilii.'  vear.  'I'iiev 
vviuiled  a  dev  ('lopmetit  of  markel  and  an 


nil  oV  iT  a  lldllimi  i  \  i|iond  ('tnisins  and  Aiilin  y  llimtingdon  Filler. 


hai'i'isle!'s-,ii  -la  w  .  V\  illiam  '  leerge  1  anipltell  Fan..Y  (trotter  fttr  t  he  at'ettmitlislimi'nl  of  an.v  ttf  t  tie  |>iti‘(>ost 
kail,  ttceotittnuti .  ami  <  l.'tra  (  .'tslanier  jiit'l  l  atrit'k  ,,r  the  anainmeiit  of  an.v  of  Ihe  ohjeels  lii'reinahot 


Fraiieis  Ilrowit 


adjust  nielli  of  rate  eoildit ions,  aeeoni  |ia-  Moiitr  '.il.  in  I  lie  Pmv  itiee  of  t^iiehee,  for  the  I'oll'iw-  ,'if  (he  et.iiitiaiiy 


nied  bv  llie  ereelion  of  large  slnr.'ige  eleva-  i  '"S'  nm'li'ises  viz  at  lo  (tiirclia-c.  lease  or  itt  lier- 
■  I  ,,  .  .|,.  ,1  /'.till  r  w  ise  ae'inire.  eit  Iter  Ittr  ill  V  est  mein  tir  re-sale,  and  to 


tors  and  llmir  mills  on  i  lie  (dasl.  limit  of 
vvliicll  slimild  lie  located  ad.jaeenl  lo  llie 
mitlving  lerminals  of  tlie  two  greal  grttin- 
eaiT.ving  I  I'ji  nsfoid  ini'iital  lines,  vvlien  iliere 
was  ample  storage  Tor  e;il's  and  from  vv  liere 
llie  em|i1,v  ears  eoillil  lie  (list  ri  Ini  1 1  (I  lo  llie 
liest  ;idv  anlage  Tor  east  limiiid  loading.  'Tlie 
eleVJltol'  inleresis  sliollld  lie  emieen  I  ra  I  etl  a' 
mill'll  .'IS  possdile  in  order  lo  Taeililale  llie 
loading  of  vessels. 

'Tlie  iiig  elev  ator  firm  of  I  )!i  v  id.on  i\. 
Smitli  of  Winnipeg  and  l*or1  .Yrllinr  liave 
secured  1(1(1  acres  along  (lie  water  Trmii  In 
('of[nill;im  and  inleiid  lo  ereel  a  grain  ele- 
viitor  and  ''leanitig  (ilanl  t  liere  in  tin  near 
filtni'e.  'The  site  of  lip'  (il'oposed  Doiiiin.ion 
(iovt  riuneni  elev:itor  on  lids  eoasi  lias  not 
vet  lieen  ,l''termine'l  Iml  man.v  llduk  il 


hold  eillier  ahseliiiei.v  as  ewiier  or  as  mortgagee  or  |,.r,.„|.o  fr.,ni  aii\  .>iIiit  |i:ir; 
otherwise.  .'OKI  to  Irallie  in  land,  lioiises  and  other  jj,.,  i,,'  i,,.  "Mot 

nroitii'ly  of  wliatsoever  letiiire.  ami  an.v  iiilerest  ( 'ompaiiv',  "  w  nli  a'  i  apiial 


liaiiy.  liglil.  heal  and  pow er  w hen  exereised  o  ilside  tif  t he 

'To  dll  all  and  <  v er.vl  hing  it . . ,  siiitahle  or  itroiteriy  of  the  <'iim|ianv  shall  he  siihjeei  lo  all 

Itroiier  for  I  he  ai'ciimiilislimi'nl  (If  an.v  III  I  he  iiiii'iioses,  iirovineial  ami  imiiii'  ipal  laws  ami  ri'giilalions  in 
er  the  ;i1  lainmenl  of  an.v  (if  Ihe  ohjeels  hereinaliove  that  Itehalf:  dll  To  draw,  imike,  ai'cept,  endorse, 
eiuiim  rail'd,  or  whieh  sliall  at  any  lime  appear  for  e.xi'<'ine  and  issue  (iromissory  notes,  hills  of  e.xchango; 
tlie  hem  lil  of  the  eemiiany :  hills  nt  hiding,  vvarranis.'  di'hentnres.  and  otlier 

Any  (towt  r  granied  in  an.v  (laragraiili  liere'if  sliall  rn  goliahle  or  transferahle  insirnmenis:  di  'I'o  issue 
not  lie  limited  or  restricted  liy  refereni'e  to  or  in-;  ami  allot  folly  |iaid-nt>  shares  of  the ‘'apital  slock  of 


all  ol  l  lie  •  'l  y  of  eiuiiilei'al ed.  or  w  hii'li  sjiall  at  tiny  lime  appear  for 


i  herein,  ami  lo  ere.it  e  sell  and  di'al  in  tree  hold  and  j  iii.poii.oii' ,  iji  \  ided  inlo  two  litiiidre'l  (goh '  shares  o 

"  leasehold  gromid  n  nis  loid  generall.v  to  deal  in.  up  y  dollars  i*.'.o. Pie  eaeli. 

‘i'e  ’  Irallie  in  It.'  w.-i.x  ot  sale,  lease,  eylninge  or  other-  'I'he  |irin('i|iat  (ilace  of  hiisiness  ol  I  he  eoi'ixiral ion, 
ll,,  wis,.|  land  ami  lioils,-  pmperi  v  ami  any  other  (imp-  „j||  („,  j,,  ,(„.  ..(n  ,,(■  M„nireal 

I  eri.v  .  will  llirr  real  or  person, il:  lo  eari'y  on  a  general  Ualeil  Iroiii  Hie  olliee  ol'  llie  Provineial  Seerelarj 

real  e-iaie  ag.'ii.'.v  hiis,m'y.  ini'lmling  Ihe  im.hrtak-  ,(,(.,  |  went  v -111  I  ll  dav  of  Aiignst.  IPI:; 

;e'  ,  ing  of  mvcsi  Igai  lolls,  xaliialioiis  sales.  e.x<'hanges.  rei, 

)u.  ;  b'ases.  sub<li\  iNums  .'trel  i he  (ike .  b  *  ’Ft)  <b'\  t'lop  and  '  i.  '■  '  ■  ! 

’  luru  i«»  aectuini  any  hnnl  aetiuirt'd  (jy  l  he  ernnpany.  loL»(»)  Deputy  I  i'o\ineial  .  i'«‘rciar\ 

'  or  in  whi4’h  He*  c(un|>any  is  inti-resicd.  an<l  in  par-  Krap<is  ,1.  MaH'iu’ii.  Ailorney  for  A(»(>Iieanls. 
iV  .  ti«*u!ar  (*.\  layhur  oui  and  pr»'panni:  Iln*  same  for' 

I  hnildiim  nurr-oses  or  nl  lu  rwisjc  ainl  (>y  ovii'^l  met  in^.  ■  ^  ■ 

'  alteriiTi:,  pulliiir!  dow  n  ,  d«*eorai  itit;.  mainiaininu.  fur- 

•  ni^liint:  lining  np  and  i  npn»\in;r  (mildincs  and  by  tcOllOITlV  r  USC  & 

Ic-  planiinu.  (lavini:.  <lr.iinin:j.  farminu,  4'ul(i\atini;. 

..,r  I  h'Uiin;  on  »»u^ine'xs  (♦•as'’  (uisitjess  am’ceincnl  and  I  IIT 


o’l  4  lx  .X,.  z  .1  M  .  :  •  ■  advaiieim:  ruoin  y  t4»  aiul  enierip^  Inio  eontraei'' 

^  be  site  of  1  he  |)|(»|)0''ed  l)()  in  l  p.io  p  -  of  all  kimN  with  builders,  con- 

i  Ciunenl  eh'xntor  on  (his  r'opst  hns  pol  ,  n'a<‘tor*.  icjianis  oroihers,  c  'Fo  (*arry  jui  all  nr  any 
b('eii  bideriliined  l»U(  m;mv  (hiuk  il  i  ol  ilie  Ivusincsscs  OJ  buil(i«*rs  and  <*4)ntrae|4)rs.  Iumis*' 

,  ,  .  1  ui  .  i»...  . . .  deah*rs  m  sion*  .  sand.  bine,  bricks.  iunb{*r. 

he  ioeated  eltliei  on  1  h<  I  Itlsel  ol  I  he  I  1 1,,.  |jm._ 


Ihtt 


l{|\(‘rs.  I  poses  of  l  lie  <a)mpan.^  .  «l  'Ft)  rnaki*  and  lo  ••ni»*r  iMH> 

—  - .  . .  any  a^u*«*etnenl  or  4*t)\i*nani  for  pavin«,  ina<'adatni/- 

L’l  TI>V' A  I  'Tl'k  r‘'l»ulrin}i.  m’adinu' ch'aninii  or  \valeriin:  sire»*ts 

C.AiN*  r  UlviAl  AL'I^  V/V/.  iilii,  o.'  bitrbway  s.  amM«)r  i  he  const  ruei  uui .  op»nin«  ami 

J  repai'’iini  of  4*onduifs.  <  ist4*r*ns.  drains.  s<'\N*‘rs  or 

.  sireels;  n‘,  'Fo  acfiuin*  by  purehasi'.  |eas»*  or  olher- 
(UC  <  'ol.  ho  K  \  i;,  ( )  .\  i’.  A  nol  lier  «•  ha  ()1  er  « is<',  or  di  undcri  ak(*  the  w  hole  or  any  part  of  i  he 

nhliMl  (»)  lh(^  idduslrial  his(orv  of  f'on  bu.sin(*ss,  propt'rix  or  liabil}ii»*s  4»f  any  (MTson  or 

. «...  .  ...  ■  .1  .  (*oinp.'in\  4'arryinL'  4)!i  an.\  busine.'^s  \\hn‘h  llhs 

orite  on  Sa(UMl(i\  .dltlMooil.  when  1  In*  |  ,.,,,,,ti;niy  is  aulhori/cd  to  carry  on.  tu*  possessed  I'f 
i)lai)l  of  ihe  ('aiiailiab  runun'e  ( 'to, I-  propt>rl.\  suiiabk*  for  me  purposes  •)(  this  lamipan;' , 


b ) (ur  (  'ol. ho  h  \  i;,  ( )  .\  i’. 


(  oII)ori)e  OP  Sa(UMl(i\  .dIelPoon.  whep  lip*  ,  is  auihori/i'd  to  carry  on.  tu*  possessed 

P<*  W  |)la  I)  (  of  ihe  (  'a  lia<l  la  I)  r  IJ  rpa<'e  (')  »r,i-  propt>rl  \  sip  I  abk*  for  me  purposes  •)(  l  his  lann  pa 
Pilliv  l.imilcii  began  o|iel':ilimi>.  Ii  L  the  and  lo  I'lay  lor  l  lie  same,  eitlnr  in  w  hole  m-  in  |ir 
’  ■  I  ; .  4  lx  ..-..4.1,1  ..4.  1  .  .  4  .  1  ill  the  bttiids.  jlclu  pi  nrt-s.  pai«i-up  s}j;ii*i‘.s  j»*  (,l 

Piosi  Piodern  in  (he  winld.  «Uid  eosi  soxeral  <,.4‘uril  i<‘s  of  tin*  eompan.v;  fi  ’D)  ai-ijuha*  by  p 
million  dollars.  .Miss  I  heresa  i  at  e^.  4ia  U^fh-  •  <*has'-.  hast*  Ol*  otliiTwise,  or  lo  tak*‘  Iln*  shai 
let'  of  I  lie  V  ice-pi'esjilent  of  llie  HlllT;i|o  hoiids.  deneiii  iiri's  or  oiler  sceiiril  i.s  of  an.v  c 
I  nion  l■'u.■ntH•e  eom,h,nv,  owners  of  l  i,e  eomt 

(  'a  iiad  ia  II  |>la  lil .  a  p|ub‘(l  I  he  t  ore  h  lhal  I  n^hl-  carry  on.  an<l  i  o  sj-ii.  hohl.  re-issu**.  w  ii  h  or  with' 

led  tlie  hi"’  rnrilJUM*.  •fparaiiiL'e.  or  ol  Im’Pw  isi*  <h*al  wii  h  t  he  saim* .  -kri 

,  ,1  . i  II  Mssuu  ami  allol  fullv  p.ild  shar(*s  of  i  he  «*oni|ian  v 

AmoPi:  llio-u  V  :  I.a.vnient  <.-r  j.ar-  p;.;  nr  om.f  any  bu- hu-ss,  fra  ;iel: 

Ha  ird .  ()i'('sid<'ti  I  ot  I  he  Hull  a  lo  I  ti  iop  r  nr-  .  underi  akniu.  pro  pert  y .  .  pow  4*1*.  }>i  i\  ih*^**.  a*; 

mice  Comi'nnv  :in,l  ils  ('timiiiian  Mllmiilnii'V  ;  :  lieense  or  roni  ra.l  which  t  Im  eom|iaiiy  is  aiiHiori, 

•  ,,  V-  'll...,  xL...  . I  4..  ‘  :  to  .'PMiuire.  Mi'  1  o  si'll,  h'asr*  44r  ol  herwisf*  ibspos4 

llarr\  \ales.  hisl  \  k  (-pn  .  lih  nl  '  'he  properly  and  inidirtakinK  of  iln*  4otnpan\. 

urer;  .lustiee  llerherl  I.  Hissell;  I  hshop  '  an  v  pari  t  lu-rc'of.  loi*  such  lauisiderat  ion  as  i  he  ec 

(  'harh's  \.  (  ’oltop;  Kr«‘derie  \  i4dn»ls.  of  '  p'‘'>  l''-  '““I  (>artieular  tbr  shan  s.  <l,  h 

,,,  ,  .  \v;i|-  w'.ai . .,,.1  i»  .1  4  i>  '  lures,  bonds  4»r  se<*uriri4*s  ol  any  oiIut  4*4H[ipai 

:  I  oropt  o  .  \\  dlia  Ml  \\  (  Ih  I  iUid  ■  I  utu  -  t  , -p,,  ,.ni('r  inlo  any  arraimu'im  ni  for  shariny;  prol 

dell,  enjiinM  rs  in  ehai’RC  ol  the  Welland  ;  union  of  interests.  eo-op4ral  ion.  .ioinl  adwnti 


rn  a?).\  *>th4  r  ijarayrapli.  Fla*  4  4»rp. .rati*  n.ifne  .»t  \]\o  roinpany  in  payment  or  pari  payment  of  any 

lu  to  Im*  ■‘Montrial  Hotuf  l.atiil  Inv4 -tnuni  property,  real  or  pt  rsonal.  mo\abh*.  Immovable  oV 
with  a  lapiial  si  oik  ol  n  ri  t  housaud  il.  .ik.ra  mixed,  and  of  any  ri;;bts  and  eopeessions  purchased 
.  di\ iiieil  inlo  t  wo  liundreil  ( JMM *  slian  s  of  «>?•  aepuirefi  by  tin*  eonipaiiy  ;  (j)  'Fo  maniifac  tun* 
rs  e<.'.o.(iO'  lai'h,  ami  dial  in  hiKs.  lumlar,  timber,  wood,  metal  and 

neipal  phuM*  of  busincs.N  of  I  111*  efU’porai  ion,  all  articles  into  the  inanutatM  nre  of  whiih  wood  or 
tln'i  iiy  of  Montreal  metal  etiters  and  all  kimfs  of  natural  pnM|u<*fs  and 

rom  1 1n*  olli4*4>  ol  I  h4‘  Provimial  Sj'itl*!  ary ,  tvy-prodmts  (iier4'of  k)  'Fo  eonstruet.  exeente, 
Ly-lillhtlay  of  .Nutiusi.  MMd  own  ami  carry  on  ail  df'srripiions  of  works  whh  h 

<’,  .1.  SIM.XKD  PP*.'"  m*<'4*s,sary  or  usi*fn|  for  tin*  pnrfiose.s  of  ilu* 

Di’putv  Provincial  >i*«‘r(*i arv.  eovnpaiiy  ;  'I  lo  <'arry  on  any  other  busiiu'ss, 
‘  4  t  I  X  .  ‘  w  hit  tier  inanufaet  uriiitf  or  otherwise,  whii'li  may 

.1.  Haleiii’ll.  Ailorney  tor  .\|)|)lu  ants.  seem  it)  the  eoiufvany  eajiatile  of  Ix  inc  l■onv^‘Uiently 
-  -  earrieil  on  in  I'oniU'etioii  wit)*  the  luisimss  jir  4)bj<'<*r:s 

•  *(  tin*  <'4)jn|»any.  and  m*e(*ssary  ti)  ena'ihv  the  r*om- 

P  Tiwf  P*'".'  Pfolllably  «*arry  on  its  umliTtakintJ;  tm) 'Fu 

tTiy  rUSC  &  LO.  OI  pnrehasi'  or  otlu'iwjsi*  a<*4fiiire  and  undertake,  ami 

,  _  ,  ,  ,  i«»  assunu*  all  or  atjy  jiart  of  ihi*  ass,>|s.  husint'ss. 

Canada,  Limited.  nr..iM'ri.v  privilege.s.  eontraels.  rights,  ohligations 

^  ami  Jiabihiies  of  any  person,  linn  or  ('onifiany  carry- 

Nolice  is  liereliv  given  lhal  nieler  Ihe  ''“'‘"'■'i'  "  i.liis  eonipany  is  aul  lio'i'- 

Farl  III  eliainer  7!I  of  Hie  ({'  vised  .'•'lanil'  s  i  ''I"''-'’  (',"■", n, ess  similar  tliereli),  or 

I.  Hioii,  known  as  'Tlie  < 'omiKinies  Ael,"  I  n".ss,ssed  of  nroimrly  snita  >le  lor  the  puriioses  of 
ent  have  b4*»*n  issued  under  the  Seal  t)f  tin*  ,  I'onipany  s  husiness.  anil  to  issue  in  jia.vment  or 
of  Slate  of  ( 'aiuida.  bearing;  date  tlie  ist  h  P^"’'  .P*'.'  1  '***•'  P*’‘’P('ri.\ .  rmhts  or  pri vilcKcs 

‘fiti'inbi'r,  PMd.  im*orporai lim  HiehmomI  aeijuiri'd  »).v  the  <'oinpany  or  lor  ;in.\  puarantee  of 
art.  barrjsi«'r-al-!aw.  Aniiaml  Clanier.  ‘‘’'PP'jP*'  ^  bonds,  or  lor  siTviees  rendered, 

-law  Chrlsiy  MeNautrhton.  bookki‘t*per,  ,  "bares  ol  lie  eompany  seapital  stock.  \vlii*t  her  snb- 
i-istelle  Suiln'fland  and  l-dlzabeili  (Jh  n.  '  ^^urdu'd  lor  or  imt  as  fully  fuiul  and  mm-asst^s.sabie 
hers,  all  4)f  the  ('itv  of  'Foronio.  In  the  ;  the  eiunpany  liomjs;  (ri'  from  iimi'  lo  time  to 
)f  Ontario,  (or  the  following  piir{>o>4*s.  \  u  '  '‘PPly  purelia-e  or  aepuire  by  .•issitrnniont .  (rans- 
nan  Ufa  I’l  uri*.  imp4»rl .  I'xpori .  Im  \  and  sell  (**r  or  4>t  herw  i.-a*.  and  to  ex4*n*ise.  « 'arr.v  out  and  enjtiy 

ami  oilierwise  deal  in  r4*newabh*  and  re  ‘"b'  statute,  orilinam'i-.  ordi'p.  lieense.  power, 

nri4|^4'  lus,*s  am!  all  kinds  of  meelianh’al  u '".I'pni y.  Iranehise.  eoneession.  n|.dil  or  privihuo 
rh*al  a iiplia rn’e.-s.  aftparaiTis.  maehim’rv.  "hiehany  U4)\ 4  i nim'ni  oi*  authority  siipretne  inuni- 
uf)l)li4’s  am!  ecf uli»m4*ui ,  b)  'Fo  mamdae-  op‘d  oi*  h>eal  or  any  corporal  mn.  or  otln*!*  fmblitr 

lu<*4'  and  ih*al  in  iron.  si(*4‘l  ami  other  ma-  ■  '’‘''j.'  'uay  In*  empowered  lo  enact,  make  or  Kt’aui- 

I  in  man-Mnese  eoppir  hail  /im*  4*4»k4*  ‘‘"‘I  P*'*'  '<*'*•  ‘"'I  *"  ‘"'d  J-ontrdmti'  towarijs 

.’ill  iniiieral  .’Oi'l  'melalli'''siil,sraiices  iM  Hi.'  ,  '■;i.n;.v  ing' '  In' sa me  iiioi  eireel .  and  In  aniimpriate  an.v 
il.'  liiiisiied  (irodiiel  Hiereef.  and  al-n  I  "I  Hie  '"'nnan.v  '  sleek  lieiids  ami  asseis  (o  defray 
ire  and  deal  in  all  goods,  wares  anii  iin  r-  '  i  lie . nei'''ssar.v  eosis  cliarges  and  expenses  Hiei'enf: 

I I  w  liieti  iron  or  si  one  or  an  v  oilier  ina  i  eri-  '  ‘ ^  J?  I’l’""""  n!"n''s  im’  Hn*  nnrp'ise  of  af'inir- 

iised  and  giiii'i’ail  v  in  nn'ineri  \  of  eie'  v  "'1  ""  l"■'>l"'t'ty.  rights  atul  li.-iliilities 

de-erinlioii’  O'l  'i'o  earrv  oii  lor  i  |Te  !  ' 'i'' '■"n't’""'"'' f'"' '"'.'"""'f  I""■|'"S|■  ealeiil.'ited 

if  Hie  ''omiianv.  a  geiiei'al' niaeliiiie  s|n,p  '.l.if'C mdn'ecH.v  lo  lieiiefll  ihis  eomiiany:  ipi 
a  general  iilaeksiiiil  li  sliop  liiisines.,  a  I  "  enter  into  (lart  iiershin  or  into  jiiiy  arrangement 

md''.’  Ineiness  ami  all  oraii.v  of  I  lie  lai'n,-,  '''''  d!"':"'::  nrolils.  11111011  ol  intei'est.  . . . 

.'tinmeial  and  iron  foiiiiders  and  linisliers  '  auveiilnre,  ri'eiproval  emi.'i .-.-i;;:!  or  o; rw 

s.  aniiealeis.  . . .  ealileniaker.s.'  1  ,"'nli"n.'  l"■l■son  or  eompan.v  now  or  herealler  eai'ry- 


ig'‘".''ohivat'in’-'  Economy  Fuse  &  Mfg.  Co.  of 
;7im'o''V.ntra.Ts  Canada,  Limited. 

rv  onMlI  nr*a*n  v  P*-  PIP'  Notice  is  ht  reby  ^jiven  lh;il  under  t  he 
tnu  ttirs  housi'  *  •  '  '^1  ehafiler  7P  4)f  tlie  Ib-viserf  Siaiutes 

bricks  liinbfM*  "f  (’anada.  PKH>,  known  as  'Flu*  (himpanies  Act,  " 
es.  for  fill'  pur-^  h'llers  patent  have  b4*»*n  issued  under  the  Seal  t)f  tin* 
mi  to  4*ni4  r  iMi4>  ^'ceretary  of  state  of  ( 'aiiada.  bj-ariip;  date  tlie  ist  h 
\ii  m*4<**nl*niiiy-  (^uy  of  Sept 4*ni bi'r,  PM;{.  im*orporal lim  HiehmomI 
Vxaterim:  st  reets  'Vy  llh-  Hart .  barrisn'r-al -!a w .  ArmamI  (  la  nier. 
HI  004  niiiLT  -0)41  sludenl-al-law  (  hrlsiy  MeNaiprhton.  bookki'ept'r. 
Mils  S4*w*‘rs*  or  *PPl  I'^Pk'  F^te^le  Suilu-rlam!  and  l-dixal>t*th  (ih'n. 
leas*'  4)r  other-  "tenoirra phi'i’s.  all  4)f  the  City  of  'Foronio.  In  the 
Miv  part  of  tin-  Pro\ in<'e  of  Ontario,  (or  t he  folltiw in«  piir{>o>4*s.  \  i/. 
•iii\  I»4*i's.iii  III*  iD  'Fo  mamifai-i  iiri*.  imp4»rl.  i‘\p4u*t.  Imy  aiw!  sell, 
■ss  *  whii’h  tills  h'ice.  n*nt  ami  otlierwjse  deal  in  r4*newab|e  and  re- 
or  possess4’<l  I'f  Plluhlj*  eariri4|^4'  lus4*s  am!  all  kinds  of  mee(iani4*al 


and  «*h*eirh’al  appUaiu’e.-s.  apparatus,  inaehim’ry . 
ix.  t  li4*  aml'loiiav  lot*  (  Ih*  sa  iiu*.  4‘itlierin  wlmh'orin  pan.  di’viit's.  sufiplii’s  aiu!  e4|ulpm4*ni,  '!»)  lo  manulat- 
,  in  the  boi.ds.  .(el.,  niuns.  pai4l-np  sh;,r.‘.s  or  *,iio*r  t  ure  (iiaMluee  a  nd  .leal  m  in.n.  si.*.*!  and  other  ma- 
x;,.<*nrii  it‘s  of  tin*  e.mipanv;  fi  ’F.)  a.-ijulr.*  bv  pur-  '‘ftuls  aiid  in  nian;iam*s»'.  copper.  I.’.hI,  /tm*.  4*4»k«*. 
Hatlirh-  .  <*has*-  l.-ase  or  .uherwis,*,  4,,*  i.'  tak.*  Hn*  -Shares,  stom  ami  all  mmera  ami  meialln* '^iibsiam-es  t  In* 
Hllir-ilo  bonds,  deb.'utur.'s  4»r  ..tint*  sei*unlh-s  of  an.v  eom-  Imishe.l  pro.iiiei  lheia*o|.  ami  aN..  to 

‘  parix  earrv  Intr  on  .ir  about  i.i  4*any  4»n  .n*  eticaue  in  uuuMP/UM  me  am  ib-al  in  all  tr4»4)4is.  w.ir.'s  .-uni  nn  i- 

anv’ busim'ss  which  this  ••ompaiiv  is  auiliori/e.l  lo  <'hamliv4*in  w  Inch  iron  or  st  om*  .ir  any  .u  lu'r  ma  t  en- 
1  Infill-  earr.v  on.  ami  ium  II.  ImhI.  iv-issm*.  with  or  without  *'  use<l.  ami  ^em*i*allv  lu  piop.'rty  ui  ex4  !y 

''uarant(‘e.  ‘U*  4)1  In’fw  i>4*  ih-al  w  i  t  h  t  he  sa  Mil* .  ■  tri  'Fo  ulass  and  d.'M-i  ipt  mn .  u*  i  I  o  . 1 1  y  on  i.)!*  tin* 
1  ,,  I  issue  and  all.e  fiillv  p.dd  shares  ,,f  Hie  eonipanv  in  l"ifn"'"'''  "I  ""■  ''"mpan.v  a  geiieral  iiiaelniie  s|i,„, 

‘  :  pavirn'iit  er  j-a!"  (.a;  m-n!  of  an.v  lei'.in.'ss  fra:n'T‘"'.  "'>i't"v>>-  "  genera',  i'laeksiiii  li  slioii  liiisinm^, 

•M  I'  MF-  1  und.'i’i  akiMU.  prop4*ri  y .  rit;m  .  p.iw  4*r,  injv  ih*^**.  n-ase.  '*•  *'  ’U‘ *"■'.«*  mi  40!  ot  any  ot  the  husn,-.  -  .-x 

.i(li*ir\  •  '  Iie<‘iis4' 4)1*  eonl  ra.-i  whieli  t  In*  .-.onpaiiy  is  ant  hori/ad  •>(  brass.  j;u!im4*tal  ami  non  (jiimd.'rs  and  lmishi*r>. 

i:ul\ani/a*rs.  amn-aleis.  <*h-4*t  ropl.i  1  .'i-s.  4*abh'maK4i>. 


.  I  tin*  pimpi'riy  am!  ninhriakinj;  4»l  tin*  <’ompany.  or 

jIsIm  »))  '  any  part  1  In-rc'of.  (or  such  imnsiilerat  ion  as  1  In*  eom- 
Is  4»r  '  paii.v  nia.v  sei*  (it.  ami  in  !)arti<*ular  for  shan*s.  ili'ln’ti- 
1,’  :  lures,  ivonds  4»r  sj-euriti.'s  of  any  oilnT  4*ompany; 


t  inplat4*niak«*rs.  UMilmak.’rs  ami  eh'.'tri.-al  I'nyriin'ers 
ami  jK'inu’ally  i4)  carry  on  any  huviuess  n'lailip;  to  "  *P‘ 


I'lurairei)  in  any  business  or  transaeti.m 
i'ompany  is  authorized  to  carry  on  or 


ili'e  same  and  working  of  minerals.  Ilie  (irediiel  ion  '‘'.'-.■'f'';'  I.’':"''"''''  '''!'  ''ninn'iny  "'  lie  regis- 


eo-op.rat ion.  .ioinl  adv.ntun'. 


and  W4)rUin«  of  nn’ials  .-iml  pro«lm*iion.  nianulai’t  tin 
and  preparat  ion  of  any  ot  ht  i*  material  w  nieh  may  bt 
useful  or  e4Ui\4‘nieiill.v  ••ombiiied  with  tin*  manula.*- 
turim:  busim'ss  .if  the  .‘onipany  or  any  44»iHra4*t> 


14  r»‘4l  ami  n’t’oirni/a'd  in  any  fon'ljiii  4*ountry.  and  to 
d4*sinnai4'  p.'rsons  iln'n-in.  ;n*eoniiiiir  to  tin*  laws  of 
such  for.'ltfii  <‘ountry.  tf)  n*preseni  1  his  eoini>any  and 
to  aeee|>t  S4*r\  i4*es  Ibr  am!  on  bi'half  tif  tins  4*onipany 


CuM.-lI  iMHM-owMieMt  :  JmIim  ('nnk  Hm\4*,  of  j  ‘*'bv  Im?lert  *,  ken"  bT  1  hi*  pro.-i'ss  or  suit;  u*)  'Fo  raise  and  assfU  ii. 

Ibirt  CoIluMMo;  J.  .).  Allirikdil  :  s.  H.  Kuu\.  Teolnpmt^'  «•  Vn'A  ii;'-’  Vin  or\  asM^n:  leas*'  .»r  .!tin‘i'wise  <iispos,*  of  iJtJvs  '*-'‘>'1".'-'  '>‘^"*7  fur  ami  lo  aid  by  way  of  bonus,  loan. 

,  ,  1  ..  1  /v*i>x.:  ..  II  M'  I’ .  I  1)  ,,,*  (►ers*m  **r  *omp.oiy  «aii.'iMr,  011  01  «  nKaLM_i  m.  oi  .  .ujIi.*  I  ><.iniiii4»ii  i  a’  I  ’  .  ivi  M-.  /»i*  .»r  t  i...,.  *  !U'omis4‘.  ♦'lulorsenu'iM .  KUaraiMce  or  othi'iw  is*'  any 


JoIlM  LoF*i  O'ld'ieM.  II.  T.  l\aiMS*l**|I,  |*]*1-  1  about  \H  carry  *>li  or  *'nj;at:**  in . . .  .  .  .  .  .  1.  ,  .  .  .  .-oin.ii •••1  um  m  mi*  e  .mi  n  •xmeix  m  iitneii  . . 

niiiii'I  lla.ves.  K.  IL  Hnll<r.  Ernnkliii  H.  i  '  ra'"^'"'' '■*  ■ '"  leg'*'"  in  v'imhiiVs' impro"  shares,  or  wiili  whicli  il  nia.v  have 

Ki*‘lMir*ls  of  (  M*' vt‘hiM*l  •  K  I)  I’irKlliN  c  1  can  y  on  .u  *  in.  01  «in\  busMus^oi  1 1  .insa*  t  mn  .  •  ,  ,j..  j  nanu's  or  iM'mliiur  annlii-it  hm  busim'ss  n'lations.  atidlo  a**l  as  **mplo.ve**.  a^rrni  op 

l\i*  Mill  *is.  tu  '  u  \  V  iciioi .  i4.  I/.  I  Muimy  .  (M  ,  oaiiabh*  *)f  lu'invr  ***>n*lu*  t*  *l  s*)  as  .hr****!  ly  tu*  mdin'**l-  *7'“  ‘  .tppli  .  imtis  ,,4*  miv  sm'li  <'ori>oratioti  am!  f*»  ■'ii-rr-oo 

\4‘W  ^  *M-k.  eillt.M*  ..I  1  he  Ir**M  .V-*-;  \,ml  ;  |y  to  bem*tit  Ibis  .mmpanv  .  ami  to  -.larant.'.*  tin-  iviatm^  to  or  UM*lui  in  <**>nm*.*  ion  with  any  ;  V;;";  4^^^^^^^  .anv 

Marshall,  ot*  'roronlo,  and  lhe>4*  otiieials  of  ;  eontraels  ol.  l  ilher  with  or  without  .se**urity  and  to  T|;J)alsand'"inr4^^^  (herein  an!!  vV-p 4  r  pIuviVs  P-*  !‘erson  or  iiers*nis  wPh  whom  the 

.  .  ,  ,  .  .  .  rp . 1  !»•  I  I  ,...1., ..  1  \v  :ii  •  1  l4-nd  inom'y  t «»  <>i’  <>t  h»*rw  is**  assist  any  sm  h  p**rs*)M  a*  ‘iuu*  i.ums  atm  mi**  m  >.4  *  m  u  in  .nui  w.im  r  p.vwi  i.s  . .  .-..i  .1  Ux..^.  n  o'..  i.x . . 

ihe  (iraibi  IiumK  \\  .  I-.  I  D  h'bil.  W  illia  lU  y.  or  any  pi-rson  or  company  umh'riakim; 

l''il /.si  Ml  MMMls.  .1.  \\.  Dairy  iMple,  In*.  S.  Loj^aii.  i  to  build  on  or  improve  any  ru’operty  in  wlii**!i  the 


in.  any  bm^lness  iir 


Uaie.ii  4>f  ill.'  Dominion  of  Canada  or  u 
I'.iuntry.  pal*'nls.  pai*'nt  richts.  liei'iis*  > 


ulu'f  '  pr*)mise.  ♦'ml*u*senu*nt .  miarantce  or  *>th4'rwis*'  any 
irivi-  '  euri'orjit ion  in  th«*  capital  stock  of  whicli  iJnv  <om- 
r**!.”  l**'tL'  hohls  sliarcs.  or  wjili  whi**li  il  may  Jiave 

busim'ss  n'lations.  and  lo  a<*l  as  **mplo.vet*.  a^rrni  tiP 


\\'.  IL  Wliillenl'i'i'g'i',  IL  ('.  Miirtin,  (i.  'T. 
Hell.  ( '.  1;.  Devvev  ;unl  IL'ifi'.v  .Moignn. 


eompany  is  inierested.  and  generall.v  to 
sons  or  I'otnpanies  and  iiiion  siicIi  terms 


ac'iMire  laii'is  anil  iniercsi  i  nerein  anil  vvaii  r  powi  rs 
anil  waliT  privileges  and  lo  ilevilop  t  lure  from  .in.v 
(lowi  r,  I'lei'l I'ii'al  or  oHu  r  energ.v  and  lo  iisi  Hie  same 
in  I'onneetiim  will,  Hieir  loisiiie-s  and  to  iransmii 
llie  saiii''.  and  piireliase  sell.  le:ise  or  dis|iose  ul  lands 


eoi:i(ian.v  imi.v'  Iiave  Inisiness  reialions:  (si  'I'o  lease, 
sell  or  ollli'i'vvlse  dis|iose  of  Hie  |)ro|it  rt.v  and  assets 
of  Hie  eomtiany  or  an.v  (lari  Hiereof  for  snel,  eoii- 
sidei'jition  as  I  in- ''ompan.v  ma.v  deem  lii.  ini  liiding 
shai'i's  delTi  nl  iires  or  seeiirilies  of  an.v  eomiiaiiy 


ent  ol'pt'iso  nii'l  till'  siiii'il  oT  eo-o|,<i'ii  l  ion  ^  n"■"l.'s  g' 

I  I  vv  liicll.  ‘he  (lechti'eil.  is  I'esiioiisi lilc  Tor  I  ll<!  j  Vee’m  eMH  (li''ViV*'iV/ 

I  I'll  |)i'l  (lev  <'lo|>mi'nl  oT  4  'ainida  com  inerciitll  v  ,  j  deal  wiiliHn'  mone; 

Migi'ii'lllt  iirall  V  ami  imliisl  riall  v  ,  •  Iv  I'e'i'iired.  upon  si 


iiienis  willi  an.v  governnirnl  or  aiiHiorilV.  ledii'al.  pan.v  .  sliall  lie  siil'iei'l  to  all  prov.i,ieial  and  muiiieinal 

provineial.  immicinal.  toeal  or  oHierwisi'.  ttiai  iini.v  l;iws  and  regulations  iii  Hiat  I'etiall ;  ti  'To  dr;iw. 

seem  exiii'dieiil  lo  Hii'  eomiiiin  v  :  H-  'I'o  inv  est  anil  make,  acei'iii .  emlorse.  exeeiiie  and  is-iie  promis- 
■  ■  ■  soi'.v  Holes,  lulls  of  excliaiige.  ItIIIs  of  lading,  w  ari';i  in 


I'omiuiiiv  nol  iiiimedialv 


iiriliesanii  in  siicIi  maiiner  dclieiil  ures  and  "Hn  r  negoHalile  or  IransferatTle  ili¬ 


a's  ma.v  from  lime  lo  lime  lie  determined  li.v  Hie 
direi'loi's  of  Hu‘  eoninaii.v;  on)  'To  disiriliule  an.v  of 

I  ■V''4»V'  P  14 'Il>'l4'**ix  Itl<'4'l-'I\'I.'I4<IIIP  l>i'"l"'i'lv"f  It"'  ''ompaii.v  in  sneeie  .inioiig'  ils  n"'"'  '"'  I""'  na.vmeiu  oi  an.v  properi.v  real  i 

1  ll’lt  nr.4  I'.l  A  KIOII 1 1'  „|,nielioldei's;  111  I  To  do  all  or  an.v  of  Hie  aliove  ihiiigs  personal,  movalile.  iminovalile  or  mixed,  and  < 

1,  1  I  I  ,1  ll-  ,,  ..I  .  1  as  |,rim'i|>;iis.  ageiil  s.  coin  nielors  or  al  loi'iiev  s;  uo 'I'o  toi.v  riglils  and  ''oneessiiuis  (tiirehased  or  aeiiuii'e 

II  ma.v  lie  I'emaiKeo,  s:i,v  s  me  \\  all  {sfreel  •  .,||  sucti  oilier  Hiings  as  are  ineidi  mil  I  or  eon-  ''.v  ll"’  ''ompan.v:  do  'To  mannfiicl  lire  amt  ileal  i 

•loill'tial.  t  lltll  no  railroad  ('onilian.v  ev  e  r  got  i  dueive  1o  tlie  at  laitmicnl  of  an.v  of  tlie  iiliove  olijeels:  logs.  Iiimlier.  limlrer.  vyood,  metal  and  all  ai’Hi'h 


niK  AKI  IIItl  I'LANT. 

.1.  A.  .Mi'.Vndrevv,  oT  'Toronlo.  seeretar.v 
ami  s'dicitor  oT  ihi'  ALililii  J'ltlji  and  I’aper 
(,'o.  Inis  lieen  sp' iiding  a  few  weeks  at 
Irmiuois  Falls.  Onl.  He  reports  that  the 
{•oiistruclion  on  the  new  plant  of  the  eoin- 
jian.v  is  progressing  favorably  and  tho  con¬ 
tractors  now  have  every  branch  of  the  work 


'  well  in  hand.  Win.  VV'h.vle,  snperintendeni 
of  the  eompan.v  was  in  .Montreal  I;is1  week. 

I  Me  recenll.v  Innl  the  ple;isnre  of  eiiti  rliiining 
Hon.  Frank  Coelirane.  Minister  of  Kailvva.vs 
and  4 'anals  and  Hon.  \\'.  11.  I letirsl ,  ( )iit ario 
MiiiisU'i'  of  l>and.s,  Fore.sts  and  .Mines,  who 
inspected  the  work  in  iirogress  and  were 
much  impres.sed  with  tne  great  future  of 
the  Abitibi  plant  and  facilities. 


into  linaiieial  dittieiill ies  unlil  it  had  {iceiim- 
I  nliited  a  limiting  imiehtedness.  'Tliis  ma.x 
I  he  laid  doxvn  as  a  prineiple,  but  (he  history 
I  of  the  I'nion  Faeili''  ha|)|)ens  to  show  Hie 
I  exei'ption  to  the  nile,  for  the  I’nion  I’aeilie 
vviis  reeeivershipped  vvilh  no  (loating  debt 
i  but  with  nearl.v  a  million  cash  on  hand.  It- 


Slnnmius;  igi  To  i.'siie  ami  allol  fiill.v  (laid-iiii 

sliares  of  Hie  eaiulal  sioek  of  Hie  eompan.v  in  (la.v-  ,  '  i  fie  lliee  of  Hie  S( 

ineiil  or  (lari  (U.vmeiu  of  an.v  pronerl.v.  real  I  I  liis  1' li  div  of  S'litem 

(lersonal.  movatile.  immovalde  or  mixeil,  and  ,,(’ i  '  ■•"•'vl'''  ""  I'l'r,  ki 

{*uy  righis  ;iu<i  cuiu'essituis  puri  hused  *>1*  a<'(|uir«‘*i  i  i  ivih'i*  *«; 

b\  Ih*’  *'oini»auy  ;  ilO  'Fo  Mianu!a**t  un*  aiul  d**;*!  in  j  c  ci  .rl  *  ' 

i"’;!;''';':  ''Triders  Pank  nidg .  Toromo 


bituil*‘'i.”  with  a  ea!>iial  sr*)**k  o!  thre*'  huii*!red 
itiDUNand  *li>1lars.  divi*!***!  into  i'MM.OMO  shares  ofoiu* 
diiiiar  4*ach.  and  ih*'  *  hi4’f  place  of  biisiiu'ss  of  tho 
saitl  4*oni pally  t*)  b**  al  i lie  (  it y  ol'  Moni nal.  in  the 
I'rovin*’**  of  (,)ue!)***‘. 

i)ate*i  at  ihe  *)!riee  *)!  th*'  S(*er**iary  ol  Stale  of 
(  aiiada.  tliis  1th  *lav  of  s*  p(rmber.  lUHL 

FiniM  AS  MUIA  KV. 
i  ieler-Se*’rctary  of  Stale. 


(p)  .\iiy  p*)w*'r  guatilt'd  ill  any  par.agraph  h**re*ir  sh.ill  11“'  inanufaet  ur*'  of  w  iii*  It  w*>o*l  or  metal  4*ni**r 


no!  !»»*  lirnii*’*l  *>r  resiri**ted  by  r*  terem  *'  to  or  iiMer 
from  any  oilier  paragrraidi  ther*M»f  or  by  n'fcp- 
em’e  to  or  inb  n'ne*'  from  lIu'  name  of  the  <*ompany 


and  all  kinds  of  nainrai  products  and  by-produe(> 
iher»'of;  *i)  'F*>  <*onstruet.  exeeul*'.  own  ami  **arry 
on  all  d*‘scripl ions  of  works  w  hi<‘h  may  b**  iH’cessary 


S*)Ii**ii«»rs  f*»r  the  C*)mi>any. 


'Flio  o|)**rat i*>ns  of  tlu'  c*»inpany  (*)  be  caiTie*!  iui  or  ust'ful  for  tin*  pnrpos*'s  «)f  the  *'*»m})any  ;ij)  'I'*) 
throii«ln>ut  the  Dt^minion  *)f  C  anada  am!  *‘ts(*\vlu're  purehas**  or  oilu'rwise  a<**iuiri'  and  umh  riak**  ami 
by  !  he  naim*  of  “  Drnmmoml vill*'  Land  4*01*)  D**\4*lop-  assume  all  or  any  part  of  tho  assets.  busin**.ss.  pr*)- 
iiient  C*)mpanv.  Limite*!,  '  with  a  c’aiiital  st*)i'k  of  |M*rty.  piivil*'g»'s.  <*onira**ts.  righis.  obligaii*)ns  and 


Al  DI  MMCS  OFFK  KS. 

Ilcyfan.  ( 'alliiitrli.‘un  &  <\t.. 


was  rc(‘ei\<*rslii|>pml  with  mo  ll«»alintr  dohl  '  nient  <’*)mpanv.  Limite*!,  '  with  a  c’ajiital  st*)i'k  of  |H*rty.  piivil*'g»'s.‘ <*oni ra**ts  righis.  obligaii*)ns  and  accomitaMts  and  aUilit*»rs.  Iia\(*  oiK  lU'd  iiM 
;  but  with  nearlv  a  million  cash  on  haml.  It  <""*  h'mdred  llumsaml  dollars,  divided  inlo  I.OOO  lialiilitie.s  of  an.v  ,«'r.son  lirm  or  eompany  ''arr.ving  ofllieo  al  EiOL*  (M’.IL  Hllildillg.  Y'onge 

'  .  .  ,  ,•  1  xii  .1^4  I  '  shaivs  of  on*'  iMindre*!  dollars  ea*h.  am!  Hio  <*lm*l  on  any  busnn'ss  which  t  Ins  company  is  auOiori/.ed  4.,^  .  rp  um,:  .  a _  4i.  .?  4*  i 

j  IS  iMlt'Fcst  inj;  to  n  ('all  that  this  was  wIhmi  place  *>f  huslness  of  t  he  sai«l  comi)any  t*>  b**  ai  llie  to  carry  on  or  any  Inisiness  similar  t  liorei*)  or  po.s-  ,  Fc* 't .  J  oT  oiil  o.  Ibis  nrDi  t  lie  I  <*lor(‘  has 
I  th(‘  ru*l  (‘arnilips  foil  10  p<‘r  an-  1  (.‘itv  of  Montival.  in  the  Pr*>ylnco  of  QnebtM*.  se.ssed  of  proiiorty  suitable  for  ih**  pnrpost*  t)f  this  ,  m  lll(*  folioyynij;  uilit'S  in  (^Diada:  - 

i  nuni.  while  the  annual  charges  remained  '  ,  .‘’’r'i"'  of  eompaiiy'.s  business.  amUoTssu.' in  pa.vm.’iit  or  part  VViuni|)cg,  Calgary,  Edmonton.  Vancouver, 


.1f:i5,0()0,IKK)  and  li.xcd  charges  •?U>,(K)0,()00.  il-Jl 


Oated  at  the  oUlee  of  the  Seerolary  of  State  of  eompany  s  business,  and  to  i.ssue  in  payment  or  part  VVinniiiefr  Calo-arv  F.dmonlon  Vnneniivoi' 
inada.  this  10th  day  of  sepiemher,  ISIia.  payment  for  any  proiM-rty,  rights  or  privU'-g.'s  .N  ^ 

THt'M  C  Ml'i.VKY,  I  acquired  hy  the  eompany.  or  for  any  guarantee  of  !  iYIontreal  atul  lorouto,  also  ill  Eoudou, 


I'nder-Seeretary  of  State.  tlie  coiiipaiiy  s  bonds,  or  for  services  rendered,  shares  i  Eng.,  and  Gla.sgow,  Scotland. 


/ 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  OCTOBER  4,  1913. 


BRANDON  BLOCKS  WHOLESALE 

We  have  several  city  blocks  of  choice  Brandon  property  which  we  offer  to  investors 
or  real-estate  firms  at  wholesale  prices  and  easy  terms.  This  property  lies  south  in  the 
direction  of  growth  and  will  probably  be  served  by  the  first  radial  street  railway  out  of  the 
city.  Purchaser  can  now  secure  at  prices  much  below  surrounding  property.  Snap  for 
quick  buyer. 

GREAT  NORTHWEST  INVESTMENTS,  LIMITED 

Montreal  Office.  819  New  Birks  Building  ,  Phone  Uptown  6366 

lloiiio  <Kfiro  —  Somerset  Minnipef^,  Man. 

8  y  atrrloo  Plauu,  ('.IVR.  (’anada  Life  JPiildiiij?,  Hojjors  Building. 


HALIFAX  TRAM  CO.  NEW  BRUNSWICK’S 
:  IS  REFUSED  POWER  CITIES  ALL  REPORT 
TOINCREASESTOCK  A  HOUSE SHORTAGE 

But  Nova  Scotia  Public  Utilities  i  Demand  in  Fredericton  and  Else- 


WILL  YOU  SHARE  IN  THE  PROFIT 
OF  THE  WONDERFUL  DEVELOPMENT 
OF  WESTERN  CANADA 


•■-•'IS;  Toronto.  Out. 

I  iiion  Hank  Hiiilding, 

Victoria.  Il.C. 


Prince  Albert 


to-day  is  recognized  as  one 
of  the  leading  cities  in 
Western  Canada,  and  has  a 
population  of  over  twelve 
thousand  people.  With  the 
C.P.R.  and  Grand  Trunk 
Pacific  running  into  the  city 
at  an  early  date,  to-day  is 
your  opportunity.  We  can 
offer  you 

PRINCE  ALBERT 

Investments  of  Merit 

Inside  Business  Properties. 
Legitimate  Acreage. 
Residential  Properties. 

Money  Loaned  on  1st  Mortgage 

ITIirotii^li  moclliini  of  Bank  ^ 

Netting  7%clear 


The  I.  G.  WAYNE 

REALTY  CO.  Limited 


Ottawa,  Ont.  VanciDiiver*  B.C. 

(tooffridge  Building. 

Kdinon ton,  Alta. 


The  Highest  Safe  Income 


For  the  pur]>o.«e.s  of  the  great 
iiia.joiity  of  investor.-!,  Ihe  best  in¬ 
vestment  is  tlic  SAI-'K  investment 
with  the  highest  income.  If  you 
are  seeking  S AFIITV.  together  with 
an  attractive  inter<>st  yield,  you 
should  investigate  the  merits  of 
first  mortgage.s,  secured  by  high 
ela.ss  newly-improved,  ineome-itro- 
diicing.  centrall.v  located  MoiiLreal 
Keal  Fslate. 

We  will  lie  tdeased  to  submit  de¬ 
tailed  information  on  sncli  mort¬ 
gages  to  any  investor. 


FINANCIAL  TRUST  COMPANY 


120  SI.  James  Street,  MONTRE.4L 

I’honc,  Main  7410. 


Transcona] 


Town  and  Acre  Lots  in  the 
fastest  growing  Raiiway  and 
Industrial  Centre  offer  a 
splendid  investment;  where 
the  Grand  Trunk  Pacific 
shops  and  yards,  C.  P.  R. 
yards,  Manitoba  Bridge  and 
Ironworks  and  several  other 
industries  are  located. 

Keiiable  V  aiiled  in  KaNtern  rStiea 


I  Will  Hear  Amended  Petition  if 
the  Company  Will  be  a  Little 
!  Franker  About  the  Purposes  of 
!  the  Issue  No  Desire  to  Hamper ' 
Financing. 

ll.ti.if.w,  X.S. —  It  i,  siiitod  in  linaneial 
eiri-le.s  here  that  tlespile  yesterday’s  adverse 
decision  of  the  I’uldic  Utilities  Hoard  the  1 
Halifax  F'lectri,-  Tramw.'iys  Uonipany  will  , 
renew  its  application  for  leave  to  issue' 
(i.DIKl  shares  of  new  stock.  'ii  an  amended  I 
form,  however. 

In  its  lengthy  deci-ion,  tiled  hero  yester-l 
dii\ ,  Ihe  \o\a  .Scotia  UiiMie  Utilities  ('out-  ' 
mission  has  dismissed  the  application  of  t  iio  , 
Ilaiitax  Kh'ctrii-  Tramway  Company  for 
lea\<‘  to  issue  (i.lilll)  shares  of  new  stock  at 
the  liar  value  of  SKIII  each.  j 

rite  ret  ns, 'll  Inis  been  made  on  tlu'  grounds 


where  Greater  Than  Ever  Be¬ 
fore  Labor  Situation  in  St. 
John  Looks  Better -Oil  and 
'  Gas  Investigations. 

(From  Oiir  Own  CorrospimtienO 

St.  .John,  X.D. — The  fact  tliat  practically  j 
all  the  cities  and  towns  in  Xow  Hriinswiek  i 
I  report  an  increasing  demand  for  hoii.ses  for 
'  rent,  and  an  actual  scarcity  of  tlcsirahle 
;  houses,  tiiiiy  he  taktui  as  !in  illustration  of 
!  lh(!  generally  liealtli.v  stale  of  atfairs 
I  tliroiighoni  Ihe  provinci'.  A  rre(lericton  . 
t  paper  s:iid  last  week  tliat  the  demand  for 
houses  this  fall  is  gnmler  than  ever  before, 
ami  c\cry  dcsirahh'  residenc(‘  inis  been 
rented,  w  liih-  landlords  art'  umiblo  to  sii[,|.!\  ' 
the  dciinind.  Kailway  construction  ;ind 
otlicr  improx cniciits  ha\e  brought  .iboiit  :in 
incrctisc  in  poiuilation,  whicli  will  continue,  i 
and  building  opcrtitions  will  bo  larger  next 


_ _ T 


■CAMROSE' 


BATTLETOR^.,/ 


^YOUM®^ 

\  O  -Y 


— 

•I  1  k/ 

- 

/CANORA 


- 


^<^5E  JA^ 


'v, 


ESTEVAtl'i 


that  the  ( ’oinmission  docs  not  know  i  ho  than  during  the  present  year.  Similar 

Use  which  the  coinpanx  would  intikc  of  t  lie  ^  tides  of  progress  come  from. Moncton,  Siok- 


thcr  objects  to  tin 


'I'lic  ( ’omniission  fur- 


( ’hatham.  Uiimpbcllion. 


a|)p|i- I  Sussex.  ,Si.  .Stcplicn  and  Woods! oi  k 


I  cation,  iind  maintiiins  tluit  it  has  not  itcen  ;  'liom  this  lias  been  a  year  of  progio>s, 

given  full  and  proper  information  jts  to  the  ;  “'''1  Uicy  anticipato  further  s'ib.-iiin'ial 
eomitany's  linaneial  standing,  w  hii-li  is  call- i  K''*'"  tli  next  year, 
cd  tor  in  tin.  ndc  governing  the  CMS,..  i  Inleruationi.l  P.-ii 

.M  1  111*  Iasi  s(s>ion  (»1  till*  No\a  Scotia  ' 

Uarliamcnl  the  Tramwjiy  Uonipany  was  :  S|.  .bdiii  paper  recently 

given  authority  to  issue  I  iie  new  stock,  luit  j  letter  from  \  aii  Kureii,  Maine, 
subject  to  Ihe  approval  of  the  I’liblie  Utili-  I  declared,  on  what  w  ;is  ei 

ties  Uonimittee.  i  eellciil  a  ill  horit  v  t  here.  1  hat  Ihe 


liiteriiiitioiiiil  I’iifU'r 

.\o\  !i  Sentia  ' 

itiipany  was  !  S|.  .bihii  iiaper  recently  published  a 

■w  slock,  liiit  j  letter  from  \'aii  Kureii,  Maine,  which  said  it 
I’liblie  T’tili-  I  declared,  on  what  w;is  considered  ex- 

i  eelleiH  iiiilhoritv  there,  that  Ihe  I nternal ion- 


'Fhe  eomiiiiny's  a jipliciit ion  coiilained  i  »1  I’aP'  i’  Uoin|iatiy  had  acquired  ii  eoiitroll- 
the  iiiforiiialion  thill  I  lie  issue  was  to  pro-  !  >'>tt  interest  in  tlie  (Iraiid  Kiills  I’ower  Uom- 
\ide  funds  for  the  disehnrge  of  I  Ini  bonded  !>an.\  ,  iiml  that  pliiiis  for  de\ clopinent  weri' 
indebii  diiess  of  the  eonipanx.  Ihe  surplus  '  riiP'dl.x  being  iiiiiliired.  'I'lie  Criuid  l•'all.s 
(if  iiiiy:  to  be  iipidied  to  t he  ciirrx  ing  on  of  |  J ’onMiiiny  is  tlie  one  in  w  hich  Sir  William 
the  iinderliikings  of  tin 


Van  Horne  is  so  largely  interested,  and  a 


III  answer  to  this  in  tlie  report  just  filed,  !"ig>'  |>nlp  and  paoer  )tlant  are  among  the  | 


WK  WIM.  FHFKl-Y  n  UXTSII  YOU  -M.VPS  .VN’D  IXFOHXt ATION 

.•\NI)  AUVICK  I  i.V  WFSTFHN  I .VX’HSTM KXTS.  IF  VOF  ASIv  IT. 

CAMPBELL  REALTY  COMPANY 

505  EASTERN  TOWNSHIPS  BANK  BUILDING 
Telephone  MAIN  7776.  MONTREAL 


The  Winnipeg  of  Saskatchewan 

There  is  no  belter  city  In  Western  Cauadti  for  \  allies  than 

MOOSE  JAW 


the  eommission  .s;i\s;  ;  indiistiies  iirojecieJ.  Tlie  Van  Hnreii  eor- 

■‘X.-xl  to  be  eoii.-idered  is  Ihiit  Ollier  pur- ' '■espoiideiil.  Iiowe'er,  intimated  that  some 
pose  ol  ■  i-arrx  i  ng  on  the  undi  rl  a  kings  of  1  he  ;  mat  t  ers  might  lia  ve  l  o  be  ad  just  eii  by  I  rent  y 
|•ompany.■  The  board  is  left  entirely  in  tlu'  !  l"'fore  iieiiiiil  work  is  liegiin,  the  St.  .lohii 
dark  tis  to  what  this  tiiidertaking  is.'  its  ne-  i  Leing  a  treaty  river. 

eessity  and  probable  cost.  '  Norton  (irillitlis  ik  Uoinpanx  haxe  just  : 

,  ,  ,  .  brought  out  from  Kngland  a  \ery  iiowerful 

l»eljiy  >«>t  Serious  ;  dri'dge.  w  hieh  it  is  claimed  lias  a  capacity  of  i 

“The  nnderlakitigs  of  the  eonipiinv  niav  '  obe  thonsaiid  tons  of  mud  tier  lionr.  or  ^ 

lell  inelnde  mneh  that  is  not  proiierlv  '  L'venty-foiir  lltotisand  tons  per  day.  .She| 
liargeable  to  capital  aeeotini,  jmd  sliotilil  i  "'U  "'"’I''  dredging  the! 


in  the  present  iiislaiiee.  be  s|)eei(ied  in  ' '’li-'nibel  into  ('otirlenay  Hay.  .\iiother 
rciisonable  detail.  I  powerful  dredge  is  now  on  llie  wax. 

:  ••  Whde  reliietaiil  I o  liaiil tier  ill  t  he  slight- j  Kesliiioiielie  l.niiilier 

'  est  the  fiitaiieiug  o|  tins  or  tuiv  other  iiublie 
utility,  the  board  feel  that  iu  the  iiresent  ;  ‘lie  Kestigoiiehe  fixer  has  become,  per- 
ease  it  lias  not  informalioti  to  satisfy  it  as  '  I';*!'-'',  tlie  most  iiuporlaut  of  the  fixers  of 
to  the  (irojiriet  V  of  the  |)roposed  scheme.  I  Nexv  Hriiiisxviek  in  eoiin 
It  has  less  ditlie'llltv  iu  the  ovesent  ease  lu  Ulbi  r  1  fade.  It  isestilUJ 


ditlieiilly  iu  the  pvest'iit  ea«e,  as  | 
‘  serx  ice  to  t  he  |)ublie  nor  I  he  eon-  i 


le  Ixestlgoilelie  fixer  litis  lieeome.  per- 
,  the  most  iiuporltiut  of  the  rixers  of 
Hninsxviek  iu  eouiieetiou  xvitli  the 
)i  r  trtide.  It  is  estiimited  that  tit  letist 
liuiidred  iiiid  sixlv-five  million  feet  of 


iiipaiix  is  likely  to  siilTer  i  •"L'’* .  "'U  on  that  riyr  during  tliel 


Financial  Brokers 

PRINCE  ALBERT  -  Sask, 


Kofcrencc — Hank  of  Ottawa,  Prince  Albert 


m  " 


The  Investment 
&L  Realty  Co. 

gu.*)  Fanner  YVINMPKCi.  .Man 

Tel.  .Main  5RT6. 


serious|\-  froiii  the  ih  ltix . 

“If.  tis  hinted  ill  the  hearing,  it  is  the 
intention  of  the  com  pan  \  to  mtike,  in  tlie 


••oiniiig  winter.  'I'he  (|uaiititx  cut  on  tin 
St.  .lolin  fixer  litis  been  stetidily  dei-liiiing 
wllile  that  on  I  lie  Kestigoilelie  litis  been 


I’opulalion  ill  l!ll)l  xvas  l.T.'tS.  In  lODl),  O.'J.'ilk  In  11H2,  itwas  2.j,000. 

We  deal  largely  in  “inside”  properly.  .Ml  inquiries  receive  our  very 
liest  attention  and  our  advice  and  judgment,  may  lie  relied  on. 

We  predict  for  Moose  Jaw  a  population  of  at  least  00,000  in  1010. 

Ai^entn  W’liiitecl.. 

Thomas  &  Company, 

Real  Estate  Brokers,  -  Dominion  Bank  Bnilding, 

.MOO.SF  .I.VM’,  .S.VSK.VTi'lIKWAN. 

Itpfrrrnro  <  HANK  OF  I'O.MMFflirH 

^=ST.  JOHIM= - - 


a  flirt  her  Imiid  is 


that  nitiv  ,  lapi'lly  iiiereti-mg. 


xvell,  and  no  doubt  xvill,  be  ke|ii  in  minil  i  iui‘-hi  river  is  not  as  large  as  in  foniier  years. 
\x  lien  tile  issuing  of  shiiii's  or  new  stoi'k  is  |  11"'  lexx  railxx  ax  s  iiiierseeting  the  proxinee 
eontemplaled.  jlitixe  opfiied  up  x  cry  xtiluable  areas,  tind 

“ ’I’liis  board,  xx  Idle  strixiiig  to  ]ierniit  *  l’''l  **  !**msi<Ierable  change  in  Ihe  eoiidiu't 


[j  “This  lioard,  xx  Idle  strixiiig  to  |iermit 
j.exerx  imblie  ntilil.x'  to  earn  a  fair  return 
!  upon  its  iiix  esi  nienl,  must  stetidfasilx  set 
!  its  face  against  tiny  tinaiieiug  xvididi  will 
I  rmiiler  more  dilVienlt  the  aseertainmeiil  of 
j  XX  lull  I  hat  ftdr  ret  urn  is." 


The  Alliance  Investment  Company 

(CANADA)  LIMITF:D 

CAPITAL  ....  $1,000,000 

Ilond  Office— CALGARY,  ALBERTA 
Branches:  TORONTO— Stair  Building. 

LONDON — Alliance  House,  l.T  Dartmouth  Street,  Westminster. 
Investments  made  in  Mortgages  tind  Keal  Estate  ttiat  are  aksolutely 
safe  and  producing  a  high  rate  of  interest.  Correspondence  invited. 
References— R.  G.  Dun  &  Co.,  ('algary.  Bank  of  Nova  Scotia,  Calgary. 


The  Alberta  Provincial  Land  Agencies 


SUBSCRIBED  CAPITAL.  *60,000,  INCORvOKATED  1912 

Handling  Large  and  Small  Tracts  of  Farm  and  Ranch  Lands  in  any  part  of  Alberta, 
Urban  Real  Estate,  Investments  and  Insurance, 

B.pre.ent  Mlveim  e^Te^jornmonlly  LACOMBE  BUd  CALGARY,  AltB. 


jhiixi'  I'pfiied  lip  xery  xiilmible  areas,  ami 
fixing  to  j(erniit  ^  h'll  i**  a  !*<ni.''id!*rable  <*hang!'  in  llu'  efimliu't 
irn  a  f.dr  reiurn  ”1^  Uii.  liimber  iniliisiry  of  tlm  proxiiiei'. 

't  ^li'adfasilx  set  During  the  past  year  the  Montrisil  district  | 
iieiiig  xvldcdi  will  bbd  l•’,asIeru  Ontario  used  luiii-h  larger  j 
aseertainmeiil  uf  ”1’  Nxxx  Hrunswiek'  .siirueo  thauj 

i  in  any  prexious  year,  aiul  that  market  xxill  | 
_  i  be  of  steadily  iiiereasiiig  value. 


REAL  ESTATE 


AURKAGK  FOR  SI  RDIVISION. 
SURDIVISHKN  M»TS. 
TRAUKAGF. 

INSIDK  FROrERTY. 


ARMSTRONG  &  BRUCE,  -  Real  Estate  Brokers 


COBALT  SHIPAIENTS. 


I.:il>f>r  .Sit  ii.-il  i«>ii 


Xipissiug  .Mines  xvas  1l 
shipper  from  the  Uobalt  e 


I  It  is  lio|ii'd  in  St.  John  that  I  he  app(dul- 

bullion  ’  iiient  of  a  eoiuiidtt . .  arbitration,  xvldi-h 

iiig  the  ■  has  been  askiil  for  by  Ihe  shipping  fidi'ra- 


jiast  xveek,  sending  a  eonsigmiient  of  I  Hi  lion,  xvill  be  abh' to  settle  the -erioiis  dispul< 


bars  to  Loudon,  Kiiglaiui. 

Ill  the  ore  .sidpineiils  tlu'  producers  on 


both  Hailey 
to  t  he  snieil 


about  xvages  bet  xveen  I  lie  bongsliori'inan's 
.\ssoeialion  and  the  steanisldp  eoinpanies. 


'riiico  William  Siroi't,  ST.  JOHN,  N.B. 


I’HE  K  TI’Y  OF 


Mountain  xvere  xvell  represented,  'I'xvo  more  of  1  he  large  him  In  r  mills  resiinii'il 
iley  anil  Penn  (’anadiaii  shipping  operations  tins  xx-eek.  making  lixn  that  an' 


WORTH  BATTLEFORD 


rile  Seneca  Superior  al 


■lit  out  their  inoiillily  i-ar  of  l.lHllt  to  .’i.lHKI  w<  ek 


i  oniiee  ore.  'I'he  < 
eliiling  Septembe 

f  ( ’obalt  'I'oxx  nsite 
{’.d, all  hake 
1 1  ndson  Hay ... 
.MeKinley-l)ar 
I’eiui  Uanadiaii 
Hailey  ( 'obalt  . 
I.a  Hose 

( )' Hrien  .  .  .  . 

.Seai'iia  Su[)erior 


running.  Otliers  max  start 
'I'lu'  efl'i'ct  of  till'  long  i!llen< 


In  Your  Reply  Refer  to  File 
No.  89 


HELP  YOURSELF 


u  v.\Awi\y  ]inue 
i*u.in.  'Eho  c:i> 


V  hf'lp  you 
louat.r.n  ;i.s 
•  litJij'ihu- 

1  *’"rniTD*r- 

lii  tliuso 


Regina’s  Railway  Lines 


■  Bfc.  ■  A  }Du\u\-ur.  u.in  only  hf^Ip  you 

in  us  L.'V  louat.r.n  u.s 

■  ditetrihu- 

lir;:  un.I  f-unoiul  uornuiur- 
i'iiil  oi'iD'UGiivY :es  .'Yro  tak»  ii  u.lvjinT.iji*  r-f.  In  tliuso 
Yinio.s  <if  nu*u»*y  ti;;litnoss.  Koc.ii.i  Ikis  uttrautp<l  uonsitl- 
attuntlun  by  i’t\is>*n  <*(  fa.-f  that  lui.'-i.ncss  con- 
dilintis  art'  as  uefb-*  ted  by  tlx*  bunk 

■w’biuii  siiow  snb^t;^nliaT  in<  rcu.-c.s  wuuk  l»y  ov«'r 

lh(*SU  nf  luFf  >'ur. 

GOOD  FACTORY  SITES  and  boundb'Sjs  o?Ypf>rtunIf ius 
are  ••ffurud  jnunufuctuuurs  by  tJio  ujty  of  An  f‘n- 

qiiiry  will  hj’infT  furtlicr  t iuul.'ir.c. 

For  fnr’Mipr  information  wi'.i,- 

L.  T.  McDonald,  Commissioner,  Board  of  Trade 

REGINA  -  -  SASKATCHEWAN. 


I  'I'he  bullion  shipiiieuls  for  the  xveidx  are: 
I  Hars  Ounces  Value 

Xipissiug..  .  I  Mi  i;ks;.;{20.(i7  S.S.*..7.">S..sl 
I  The  bullion  shipnieiil.s  for  1  lie  year  to  date 
jare: 

I  Mine  Oniiees  Value 

!  Xi|)issing  .  1,  lti7,.‘>'.tli.7S.?2,.i-l.>.:{;{K,l)() 

'  Penn-Uaii .  Il.l-ll.lill  ,S.  l.’ili.til) 

’  HniTalo . 1 . 1'.il  .II  I  1  .till  7  I2,;:oi  ..■■|7 

Uroxx  u  Ki  -erxe  .  lib  1. (),■)(). Ill)  222.S77.2.‘) 

'  Dorn.  Ked .  ;!.-)2.  IS.'b  lll  2l):j,277. 1.7 

1  Townsiie .  dll.MS.4l)  dO.dlil.lll 

:  .Mis<-el .  d.tfJD.dl)  1, 1)2.!. 00 

,  Timiskaming.  . .  .  2.")..")() 1 .70  11, il  ls. 04 

.(•'Hrii'ii .  Ils.d0‘.t.77  III  .OOS.Ot; 

iWettlaiifer .  4.7I.1.00  2.!)2."),00 

I  Miller  Hake .  d. 710, 20  2,0.’)d.01 

I  Uoloiiial  .  li;!.‘).00  d74.00 

Tretiu'xvey .  ld..')2!).Sd  ,S,2S2.04 

,  Casey  Cobalt  .  .  .  2. d!)  1.00  l..■)•20.00 

I  Kerr  Hake .  li7.S17.7'.)  40.S7d.4s 

Haihx .  I.NdO.Ot)  l.lOd.40 

Cobalt  Hake....  1.717. SO  Otili.dli 

Wi'ttlaufer .  HdOl.OO  ‘J.lidHiiO 

UityofUob .  I.77.").4.')  HOdd.OO 

Preston  K.D....  d,4.')2.t)0  2,002.50 

Uob.  Comet.  .  .  .  2,’4d2.l)5  1.421).  Id 

I.umsdeii .  J.SM.IO  1. 071). 00 


’  HniTalo 
<  'roxx  ii  Hi  -erxe 
I  Dom.  Ked  .  . 

I  Townsiie  . 
•Mis.-.l, 

,  Timiskaming.  . 

.  O'Hri.'ii . 

I  Wet  t  lailfer,  .  . 

I  Mill.  r  Hake.  .  . 

[  ( 'oloiiial  . 

TretIu'Xvey  ... 

,  ( 'asey  (  'obalt  . 

I  Kerr  I.a  ke .  .  .  . 

Hail)  y . 

Uobalt  l.ak(“ .  . 
Wi'ttlaufer  .  .  . 

( 'ity  of  Uol). .  . 
PD'Stou  K.D.. 
Uob.  ( 'omet .  . 
I.umsdeii . 


sliipmeiiis  for  tlie  xveek  Hii'Si'  mills  and  the  linu'  kilns  <'oimi'i-led 
illi.  xvef)':  xxith  them  has  been  felt  as  far  axvax'  as 

High  Hoxx  'r))ns  Syilney.  xvliere  large  qiiaiililiis  ))f  lime  an' 

o  '  s,((  ()-  u-iially  sent .  Uondit ions  are  noxv  I'xpeeteil 

I  .  .  idJ  04  '"'Ptox (>. 

I  ’’  •ly  ■)-  Tile  .Maritime  Oil  l'’ields  Hiniiled  have 

II  I')-  •  iigaged  K.  <1.  Ulajip  and  11  H.  .Smith,  of 

I  II  ));j  I’iltsburg,  and  M.  H.  ^’uller.  of  Hoston,  xvho 

I  II  7,(1  af)'  siieeialisis  in  oil  and  gas,  to  submit  a 

I  II  j;;  <)|  d)'tailed  reiiort  on  the  d)'x )'l))[iiiieiil  and 

I  II  JO  jcj  )'Xlent  of  the  eonipany’s  oil  and  gas  holding,-. 

I  II  oq  i  j  in  Albert  county. 

.\b()Ut  lialf  a  million  bushels  of  grain 
I'j  .j;5;j  )|q  have  been  shiiijD'd  through  tin-  Iiiter- 

,  .  .  '  colonial  Railxvav  elevator  al  St.  Joliii  during 

cubs  for  the  week  are:  sumiiier.  An  e.vp.rim.'nt  xvas 

I  uv'-ioV)  e-  cyb-J!!'.  ,  madi-  in  tlie  jiri'vious  summer  to  determine 
V  )■'  ’“.i'  'V  '  whether  St.  .loiiii  xvas  a  sati.sfaetory  port  for 

iil.s  bir  1  lie  X ear  to  date  jrraiii  shiiiments.  and  during  the 

,  ,  siiuimer  wliieli  lias  just  elosi'd  th(>  quantity 

-e  CO  -  1-  -eb  )»,  forw  ard  was  increased  to  Jialf  a  million 

))  ,.)l)l)./  S.s2,.,4.,..{.{S,0() 

)  ?'«')  III)  -  lo'-olV'--  Outside  capital  is  still  shoxving  inti  resf 
!  o’l  i"  St.  John  real  estate.  .Messrs.  Hedard 

o'lv'i'i))  •“))'')o’o--’T-  i  ""'I  I’refoutaine,  representing  a  .Montreal  | 
Ir''viw'  i)I  “.,,,’5/. A',’  svndieate,  pundiased  thi.s  xveek  a  bhx-k  of 
’•)'i)'))i’/i))  '  I’lAlo  (V  '‘Ighly-foiir  acres  of  land  at  Kotliesay,  xx  liieli  ' 

,  '  .’tA'  V  Is  the  most  popular  and  beautiful  suburb  1 
A' •’><’)( I  --  1 'i  'cA  I  i>f  St.  John.  It  is  their  intention  to  sub- | 

■)')i.')-'.!)I  'lixiiie  the  jxroiierty  ami  i)lai'e  it  on  the. 
•>  ”1(1  )()  7)  )  -’l  oi  nmrket.  .\  'I’oroiit o  in x cstijr  has  jinreliased 

'’'ee-  Ti/i  "’.,'-’.11.,  Ovo  hundred  and  thirtv-eiglit  bnilding  lots  ! 

near  Hast  SI.  John.  I 

l.7.•2^).0l) 

4l)..S7d.4s 
1. Hid. 41) 

•Mlli.dtl 
2,l)d4.lil) 


OFUKKS  YOU  Hie  best 
Uaiiada  lo-dav. 


.SA.SKATUIIEWAN 

best  anil  safest  fiebl  for  invest  im-nl  in  Western 


Per  reliable  information  xvrilo 


SHAW  &  McCANN  INSURANCE 


Bank  roO'rurn’us  on  n|)|)li(Mtion. 

W  Iinii«1l4‘  <Mil>  r<‘liiiblo  iiisSili*  pro 


|{4*al  Haiik«»r.s 

NOKTII  UATTLKFOKD 


= INVESTIGATE  FOR  YOURSELF- 


A  rupiiily  iii<'r(*:i.vin^  pop u tut  ion. 
rYiTi'^tnK’lion.  'I'liu  larmtsl  Di’v  l)4>«*lt 
8pun(lral  .\ruli  Bridu'u  in  Miu  woriti  uixl 
an  uxpundluiro  of  o\ur  .-iii 

iiinh’U  Con''!  rout  i*  in  M  a  in  mol  h  <  iruin 


population  'tin*  lar^rusl  Sujiar  Hrllnury  tn  .Aniurlra  miflc 
Di’v  li4»«*U  ill  lliu  W4»rl(l  iiinlur  conslniution.  —  Tho  lartiust 
4’  worM  uinlur  roiistnn-tion. — llarboui*  I b'vrlopim'iits  Involviin^ 
.4X10. nut),  .iinl  i4i  includi*  Ship  < 'on*':!  met  ion  and  U<‘pair  IMani. 
molli  ^iruin  Kluvutor  un<I<r  4*on.sUMiutioii. — Niiiiutoih  iar^u 


TRANSFER  OF  RANK  SHARES 


<i,6S4,724.2S8d.04(;,ti!)4.d2 


A.  P.  CAMERON  &  CO. 


A.  PuRKiB  Cameron 


lERON  •  Stoneham  S,  McClelland 

(Mrmbprs  Winnip<*g  Slock  Exchango) 

BONDS,  REAL  ESTATE.  LOANS  AND  INSURANCE 

NortlicaNt  Corner  Main  and  Portage,  WINNIPEG,  CAN. 

Phone  Main 


j  WINNIPEG  TRADE. 

j  (From  Oiir  Own  ('orr<-S|>f>mi<‘ii4  : 

I  Wi.vMi’Ko,  M.x\. —  Winnipeg  xvholesjiler.- 
and  retailers  report  a  substantial  inenus* 
in  the  xolume  of  business  tJiis  xveek.  Jnli'r- 


HHld.lt)  Ottaxva,  Ont. — Wlien  the  Hank  .Vet  xvas  | 
tltiti.dii  iidopted  by  the  House  of  Uonimoiis  last  j 
2,()d4.(il)  s(  ssiou  it  contained  a  provision  tliat  banks  i 
HOd.d.OO  iiinst  open  in  the  several  provinces  i  n  xx  hieli  | 
2,002.50  -.hareholders  resided  share  registry  olTiees,  j 
1.42().ld  wliire  the  shares  of  sueli  shareholders  were  1 
1. 071). 00  transferable.  The  intt'ntion  xvas  to  enable  I 
I  I -tales  of  deceasod  shareholder.s  to  escape 
0,l)!)4.d2  !„  ing  la.xed  as  under  tlie  jir.'sent  system, 
j  loth  by  the  jirovinees  in  xx  litidi  tlie  share- 
holders  resided  and  hy  tho  iirox  ineeiii  xx  lindi  .  ^ — ■ 
il.e  head  oflice  of  the  bank  xvas  situated.  j 
i'ln'  .Senate,  when  the  Hank  .\et  xvas  iiiidt  r  '  ✓ 

consideration,  made  this  section  tiermissixi- j  _ 

jlesalers  j|  -(ead  of  mandatory.  Tlie  Minister  of  i 
ineriuse  i  juauce,  Hon.  W.  'I'.  Wliite.  is  noxv  taking  I 
Jnli'r-  i||)  the  question  xvitli  the  hanks  with  a  viexv  ' 


li)'V\  Maiiutael  ll|•illg  I  ixliisti'ies  iiiel.  r  eoiisl  riiet  ion 

'Illi-  is  liie  pii. iiion  ot  Si.  .loini.  N  il.,  lo-da.v  nitli  inside  properly  prices  lieiow 
iiriwailini;  priei  s  in  Cities  iit  loi.’-liait  lie'  popiiiatiiin  and  williiiill  lilu  O|iportunily  St.  .loliu 
has.  I.i  t,  PS  send  joii  parlieiiiars  ol  some  properties  xxc  have 

ALLISON  &  THOMAS  -  SI.  JOHN,  N.B. 


HALIFAX,  CANADA 

Work  on  the  great  Terminals  and  new  Railway  entrance  into  Halifax  is  now  in  full 
swing.  Upwards  of  $50,000,000  will  be  expended  here  during  the  next  two  years. 


S  P.TOU.t 
l.'i,  14)7,27(1 


8  ‘).()"»0.:i70 
J  i,:»i2..'>n; 

Eimi  I 


$I..W.7:;i 

2.2S(».;i27 

!iiv  ilc'J. 


iOD,  I4i4),f,7j 


^YTIPriNG 
'I'O.NN  AGH 

.hi  U.-hIo* 


PROCTOR  BROS.  &  CO. 


Real  Estafe,  Insurance  Brokers 

16.)  Hollis  Street,  -  H.\1.IF.4.\,  .>  S. 


A.  H  HOl'I-DEN 


U.  O’CONNOR 


E.  T.  O’CONNOR 


O’CONNOR  &  O’CONNOR 

REAL  ESTATE  AND  BROKERS 

FARM  lANDS.  IMPROVED  AND  I NIMPROVED,  A  SPECIALTY 
City  Properties,  Business  Propositions  snd  Insurance 
P.  O.  BOX  105  Corrc.«poiidenre  Solicited  WETASKIWIN,  AF.TA. 


W:  H.  STRACHAN 


I  views  xxith  leading  jobbers  in  many  lines  ■  o,  seeing  if  arrangements  can  be  made  jier- 
iiidieate  that  trade  last  montli  xvas  consider-  ipiiting  the  local  transfer  of  shares, 
ably  larger  than  in  Ihe  eorre,s|)on(ling  month  .  -  -  - 

of  hist  year.  The  outlook  for  Oetol.er  is  l.AI.'RENTIDE  DIREC'I’ORATE. 
exceptionally  good.  The  nexv  crop  record  ; 

slioxved  liotli  by  volume  of  movement  ami  i  -Mr.  J.  H.  \.  Acer,  xvho  ocenjiies  the  pt.si- 
qnality  of  grain  has  stimulated  husiness  in  Iiion  as  treasurer  and  general  sales  agent, 


INVESTORS  WILL  DO  WELL  TO  CONSIDER 

Medicine  Hat!! 


W  J.  NE.SBITT 


CITY  PROPERTY 


INVESTMENT  SECURITIES 


all  directions.  Fall  sorting  orders  are  being 
aetivel.Y  booked  and  the  warehouses  an 
busy  shipping  to  Western  [loiiils.  Very 
satisfactory  reports  are  eoining  from  other 
Western  cities  as  well.  There  is  not  x'ery 
niueh  improvement  yet  in  tho  local  finan¬ 
cial  situation.  Tho  amount  of  loaning 
business  is  moderate.  Collections  are  just 
beginning  to  shoxv  that  tho  croji  money  is 
getting  into  circulation.  Jobbers  report 


of  the  l.aiirontido  (kjinpany  l.td.  is  eonsiij- 
)  i-e(l  as  quite  tho  most  likely  man  to  snecef'd  | 
to  tho  vacancy  of  tho  directorate  of  the' 
eoiniiany  caused  by  tlio  death  of  the  late 
.lames  lioss.  It  is  umlerstood  that  Xlr.  | 
.Veer  is  already  a  lieavy  shareholders  iu  the  ■ 
roiiipany.  He  is  at  the  same  timt' one  of  the 
best  versed  mmi  in  the  company's  affairs. 

Inasmuch  as  the  annual  meeting  of  the 
eonitiany  only  look  place  a  month  ago  it  is 


mmm  nauii 

Property  “THE  CITY  THAT  WAS  BORN  LL'CKY."  )  Lam 

_ A.H.HOULDEN&CO.  | _ 

j  R1.AL  ESTATE.  Stewart  and  Tweed  Block,  Main  St.,  Medicine  Hat,  Alta,  j 


Reference:  The  f'lilon  Bank  of  Canada. 


MAM  FACTl'RING  SITES. 


that  tlu'y  are  noxv  receiving  payments  from  unlikely  that  the  Hoard  xvill  xxait  until  tlie 
customers  who  had  not  been  able  to  send  in  I  next  annual  meeting  before  making  tlie  I 


M.  J.  HOWELL, 


Reference- 
Bank  of  Nov 


a  Scotia  SASKATOON 


Stephenson 

Block 


THE  WALCH  LAND  COMPANY 

Lands  and  Real  Estate  Investments 

HEAD  OFFICE : 

Northern  Crown  Bank  Building  -  (oo)  -  -  WINNIPEG,  Canada. 


'  any  money  xvortli  speaking  of  until  very 
!  recently.  Industrial  prospects  in  tlie  West 
I  are  encouraging.  .Ml  local  factories  are 
quite  busy,  and  if  is  predicted  that  numer¬ 
ous  additions  and  extensions  xvill  be  made 
n  various  industries  next  season.® 


aiipointment. 

soon. 


It  is  likely  to  be  made  x'ery 


F^"rms‘’‘“ro.n  CHOICE  INVESTMENTS  IN  LNSIDE  PROPERTY.  dencru" 

$8.00  per  acre  up.  Best  references  if  required.  promptlj 

Post  Offire  Drawer  T,  NORTH  BATTLEFORD.  Saskatchexvan 


(late  Commissioner,  Board  of  Trade) 
North  Battlepord,  Snsk. 

J  IN  LNSIDE  PROPERTY. 

es  if  required.  promptly. 


CHANGE  OF  PAR'ENERSHIP. 


n  x  arious  industries  next  season.®  ^  ole  has  xvithdrawn  from  part- 

- - -  mrship  in  Hie  Toronto  brokerage  firm  of 

^■ww-^ww  *  A  lA  1  !  olo  (V  Suiith  xvliich  IS  noxv  eompostiti  of 

Sill  SIIANNA  C.OLl)  HM).  J  ,,  (j  ^iely  and  W.  K.  Smith,  and  in  future 

The  first  shipment  of  gold  dust  from  the  '  xvill  he  known  as  Kiely  &  Smith. 

Shnshanna  gold  field,  the  nexv  plaeer  find  in  '  The  assets  and  liabilities  of  the  old  firm 
Alaska,  has  been  received  in  Seattle  and  is  liave  been  assumed  by  the  new.  Tiie 
valued  at  §160,000.  j  office  is  in  the  Lum sden  Building. 


The  MacDougalUBidwell  Co.,  Limited 

^  ^  Inference  REAL  ESTATE,  INVESTMENTS  capit 

Canadiao  Dank  of  Commerce  ANT>  T  *200, (KM 

Cable  Addreae:  “Macwell,’*  ^  *  AlV-\l  JjAi\  US 

Code— A.  B.  C.  5th Edition.  SsSkatOOII,  SdSk. 


CAPITAL 

4300,000.00 


I 
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AN  INVESTORS’  GUIDE  TO  CANADIAN  SECURITIES 


COMPANY 


Stocks  Listed  on  the  Montreal  Stock  Exchange. 

j  CAPITAL  dividend  PER  CENT.  I'.tll  l'.U2 

y  !  Shares _  _ _ _ _  _ _ 

1  par  I 

I  \  ahie  Issued  Present  |  When  Payable  High  Low  High  L 


Ames  Holden . 

Ames  Holden  pref . 

Bell  Telephone  Co . 

Brazilian  Traction . 

Brit.  Col.  Packers  Assn . 

Brit.  Col.  Packers  Assn  pfd  A. 

Calgary  Power . . 

Canadian  Pacific  Kailw-ay.  ... 
Canadian  Car  Foundry  com..  . 
Canadian  Car  Foundry  pref..  . 

Canada  Cement  com . 

Canada  Cement  pref . . 

Canadian  Converters . 

Can.  Consolidared  Rubber. ... 
Can.  Consolidated  Rubber  pfd. 

Canadian  Cottons  Ltd . 

Canadian  Cottons  jtfd  . . 

Canada  (leneral  Electric . . 

Canada  Locomotive  Co.  com.  . 
Canada  Locomotive  Co.  pri'f  . 
Crown  Rcser^e  Mining  Co..  .  . 

Dominion  Canners  com . 

Dominion  Canners  pfd . 

Detroit  Electric  Ry . 

Dominion  Bridge . 

Dominion  Coal  pfd . . 

Dom.  Iron  A  ISteel  pfd . . 

Dom.  Steel  Corporation . . 

Dominion  Park . . 

Dominion  Te.xtile  com . 

Dominion  Textile  prof . 

Duluth  S.  S.  A  A.  <'om . 

Dtiltith  S.  S.  A  iwcf . 

Duluth  Superior  Tra<-tion . 

East  Cat).  P.  A  P.  ('o . 

Hood  wins  Ltd . . . . 

Goodwins  Ltd  pfd . 

Gould  Mfg  Co  . 

Gould  Mfg  Co.  pfd . 

Halifax  Electric  Ry . 

Hillcrest . 

Hillcrcst.  i>ref . 

Intcreoloniiil  Coal  com . 

Intercolonial  Coal  pref . 

International  Coal  A  Cok(‘. .  . 

Illinois  Trai-tion  Coy.  jiref . 

Kaminisf i<|uia  L.  A  P.  Co . 

l.ake  of  Woods  Milling . 

Liike  of  Woods  Millitig  i>ref. . 

Laurent ide  Co.  Ltd . 

Miicdonald . 

Mtickay  Coy.  com . 

^liiekay  Coy.  |>fd . 

Mexiciin  Light  A  Power  Co 
Mexican  Light  A  Power  i>ref 
Minn..  St.  P.  A  S.S.  M..  i-om.. 
Alinn..  St.  P.  A  S.  S.  M..  pref 

]Mont real  <  'ot  ton  Ltil . 

Alontreal  Cottons  Lt(l  pref 

Alontreal  L.  11.  A  Power . 

Montreal  Lo:in  A  .Mortgage..  .  . 

Aloiitreal  Telegraph . 

Montrciil  Tramways.  .• . 

Montreal  Trtimways  Deb . 

Nor.  Ohio  Trae.  A  Light  Coy. 
Nova  Scotiii  .Stetl  A  Coal  eom. 
Novji  .Scotia  Steel  A  Coiil  i)ref. . 

Nipissing  Mines  Coy  . 

Ogilvi<-  Flour  Mills  Com . 

Ogilvie  Flour  Mills  Pref . 

Ottawa  Light  A  Power  Coy.  .  . 

Paton  Alfg  Co . 

J’enmans  Ltd  Com . 

Penmans  Ltd  pref  . 

Porto  Rico  Ry.  L.  A.  P  ("oy.  .  . 

I’rice  Bros . 

Quebec  Ry.  L.  A  P . 

Rich.  &  Out.  Nav.  Coy . 

Riordan  Paper . 

Russell  Alofor  (’ar  Co  com . 

Russell  Alotor  (’'ar  Co  pref . 

Sawyer  AIassi<y  com . 

Sawyer  Alassey  pref . 

Shawinigan  Water  A  Power  Co. 
Sherwiu  Williams  Paint  Co 
Sherwin  Williams  Paint  Co. pref. 

Smart-Woods  Ltd . 

Smart- Woods,  Ltd . 

Spanish  River  com . 

Spanish  River  pref . 

Steel  Co.  of  Canada . 

Steel  Co.  of  Canada  pref . 

Toledo  Railway . 

Toronto  Railway . 

Tooke  Bros,  com . 

Tooke  Bros.  i)ref . 

Tri  City  Ry.  A  L.  Co.  j»ref . 

Tucket  f  'sT obacco.  eom . 

Tucket  t's  Tobacco  pref . 

Twin  City  Traction  R\ . 

Twin  City  Triiction  Ry  pre/  . .  . 

West  India  Traction  I{y . 

West  Kootenay . 

West  Kootenay  pref . 

Windsor  Hotel . 

Winnipeg  Electric  Railway..  .  !  . 


.3,500,000  - 

2.. 500.000  1  ?4 

15,000,000  2 

104, .500 ,000  1  H 
1,601,000  31-2 

545,400  3  La 

1,850,000  - 

200.000,000  2}i 

.3,97.5,000  2 

7,000,000  1 H 

1.3. . 500.000  - 

10,500,000  1 H 

l,7;f3,.500  1 

2,802,440  1 

1 .972,860  1  ?4 

2,71.5.000  - 

.3,661. .500 
8.000,(t00  U4 
2.000.000  - 

1..  500.000  1^4 

1  '.t9!t.9.57  2 

2.148,600  :  1  '2 
2.170,000  '  1^4 

12.. 500.000  ;  1  '2 

»i,.5t)0,0(K)  I  2 
3.000.000  31-2 

5.000.000  3 '2 

31,896.200  1 

400.000  I  '2 
5.(K)0.000  1.’2 

l.Oll.tMK)  1?4 

12.000,000  - 

10.000.000  - 

3. . 500.000  1 

1,500,000  - 

1.750.000  I  •  • 
1.2.50.0(M)  I  1?4 

745,(K)0  1 

74.5.000  ^  1  i'4 
1.400.000  - 

l.OtHl.OOO  I . . 

7.50.700  !  I  i'4 

.500,000  - 

219.700 
3,000,000  1 

6.488.400  1 3  2 

2.000.000  1  h 
2.100,000  - 

1.. 500,()00  134 

7.200.000  “ 

3.000,000  1  34 

41.380,400  I  134 
.50,000,000  '  1 
13.585.000  :  1 
(i.lHKt.OOO  3,L. 

2.5.206.. 50()  '  3*2 

l2.t>o::.  ioo  I  3)2 
3.000.000  I  1 
3,000.000  I  l  i'4 
17.000.000  I  2,' 2 
OOO.ttOO  i  -!i 
2.000.tl00  - 

3.000.000  ,  2 '2 

16.000.000  2J2 
9.000.000  i  3  ‘4 
ti.000.000  ■  132 
1.030,000  j  2 
6.000.000  :  ^+2 
2.500.000  ,2 

2,000.000  !  134 

1.984.400  '  2 
OOO.OtM)  !  3 

2.150,6(M)  I  , 
1.075,000  1^2 

3.000.000  1 

5.000.0(H)  . 

9.!)99..5O0  . 

10,000.000  2 

1,000,000  134 

NOO.OOO  ••••• 
1.200,0(K)  1-4 

1.. 500.0(M)  . 

1,500.000  3  32 

11.000,000  132 

4.000.000  . 

3.000,000  1  h 

1.. 500.(W)0  134 

1  ,.5tH),000  1  -*4 

3,9(H),000  . 

3.000,(K)0  1  h 

11,500,000  . 

6,496.300  1  ?4 

13,875,000  . 

11.000.000  2 

6.50.000  . 

1,000,000  I  134 
3.000,000  132 

2.500.000  . 

2.0(H),000  1  i*4 

20.1(H).000  1‘2 

3,000,000  1  :'4 

800,000  1  h 
2,000,000  1 
3(K),000  1  ?4 

3.000.000  5 

9.000.000  3 


.Tail.,  2\pril,  .July,  Oct . 

.Ian.,  April,  .July,  Oct.  .  1,53 

F'eb.,  Alay,  Aug.,  Nov . 

May,  Nov .  79  34 

Alay,  Nov .  98 

•Jan..  April,  .July,  Oct.  .1  246*8 

April,  Nov . j  75  I 

Jan.,  April,  July,  Oct.  .1  109 

. -11 '4! 

Feb.,  May,  Aug.,  Nov  .[  92 

Feb.,  Alay,  Aug.,  Nov  .  1  45 34 

Jan.,  April,  July,  Oct  .  .  '  99 '4 

Jan.,  April,  July,  Oct .  .  1  106 

. !  24*2 

,7an..  April,  .July,  Oct .  .  I  <9 

Jan.,  April.  Julv,  Oct.  .1  11238! 

.  3 1  1 

Jan.,  .April .  93',, 

Alonthlv .  3.62 

. ■ .  73 

Jan.,  April,  July.  Oct  .  .  10.5 

Alar.,  .lunc.  .S(>pt..  D(>c.  77  32 

Feb.,  Miiy,  .\ug.,  Nov . 

Jan..  -August .  115 

April,  Oct .  106  I 

.Ian.,  April,  July.  Oct  .  .  63 ' 21 

,lan.,  -April,  -Itily,  Oct.  .  110 '2: 

Jan.,  -April,  .Inly,  0<-t  .  .  75 

Jan.,  -April,  July,  Oct  .  .  106  i 


Jan.,  April,  .luly,  Oct . 


Jan..  -April,  .Tuly,  Oct. 
.lati.,  -April,  July.  Oct  . 
.liiii.,  .Itily,  April.  Oct . 
Jan.,  -April,  .Itily,  Oct  . 


■  March,  .Sept . 

•  Alarch.  .Sept . 

Mar..  June,  .Sept., 
.Ian.,  -April,  .luly. 
Feb.,  Alay,  -Aug., 
Mar.,  June,  .Sept., 
Mar.,  ,lum<,  .Sept., 
.Ian.,  -April,  .fitly.  ' 
.lam,  -April,  July,  ' 
Jan.,  -April,  .luly,  ' 
.lam,  April.  July. 
,1am.  -April,  July, 

-May,  Nov . 

-April,  Oct . 

April,  Oct . 

-Mar.,  June,  Sept., 
Mar.,  June,  .Sept.. 
Feb..  Alay,  -Aug., 
Mar.,  .Itine,  .Sept., 
.Ian.,  -April,  .luly,  ' 
Feb..  Alay,  Aug., 

-April,  Oct . 

Alar.,  Jum*,  .Sept., 
.Ian.,  -Ajiril.  .luly,  ( 
.lam,  -April,  July,  ( 
Jam,  -April,  July,  < 
Jam,  -April,  .luly,  ( 
Alar.,  June.  Sept.. 
Jam.  -April,  .luly,  < 

Alarch.  Sept . 

Feb.,  Alay,  Aug., 
Feb.,  Alay,  -Aug., 
Jan.,  -April,  July,  ' 


Alar.,  Juno,  Sept.,  Doc. 

Feb.,  Alay,  Aug.,  Nov  . 

Mandi,  .Sept . 

Jam,  -April,  July,  Oct .  . 

Jan.,  -April,  July,  Oct .  . 
Alar.,  Juno.  .Sept-,  Dec. 
Jam,  April,  Tuly,  Oct.  . 

Jan.,  April,  July,  Oct .  . 

Jan.,  April,  Jtily,  Oct .  . 

Jam,  -April,  July,  Oct .  . 

Alar.,  .Iiine,  .Sept.,  Dec. 
Jam,  April,  July,  Oct.  . 


100 '.li  100 


92'.! 
78  1^! 
103 '4' 
1047,1 
1.54  I4 
149*8  : 
66 

■  106  1 
242 '2  1 
1.50  ] 

1.50  ■] 

1.50 
87 
76 

!)7*4 
130  1 

9  3-16  7 
133  I 
123  1 

17.5L.  1 


.Ian.,  -April, 
.lam,  -April, 
.lam,  -April, 
Jam,  -April, 
Alar.,  Juno, 
Alar.,  June, 
Alay,  Nov. 
.lam,  April, 


July,  Oct. 
July,  Oct  . 
July,  Oct  . 
July.  Oct  . 
Sept.,  Dec 
Sept.,  Dec 

July,  Oct  . 


114  92 

.  118  101 ',2 

3632  47 'o  35 

90  99 '2  90 

108341  1-'>4?4  122 
31  !  .57  35 '-2 

90  I  101  93 


70  45 

!)7  %  «9 

3.5  26*4 

91 '4  89  34 

10 '4  3 

1.51*4  1:11 

.54 14  35 

92 '2  87 

90  90 

63  ' ..  .50 


1.50 '2  120 
2.5.5 '.I  185 


f)6 ' 2  94 

110*4  103 

140  140 


1.59*4!  130 
268  I  210 


1913 

High 

I-ow 

26 

13  >2 

!  83 

69  V, 

173 

1.39 

101  3-^ 

82  3^2 

160 

131 

1.59 

131 

57 

.55 

i  266 '2 

208*4 

;  83 ' 2 

.593-4  ’ 

:  118 

107 

1  36 

2.5*4 

'  94 

88 

;!  50 

40 

j  08 

90 

!  99 

9.5 

1 

31 

!  82 

72 

116*s 

104*4 

67  34 

53 

95 

89 

4  11 

1  4.5  1 

1  86 

64  1 

,  10232 

98  ; 

81 

62  I 

125 

no  ' 

112^2 

103  1 

10332 

95 ' 2 1 

.59 

40  ' 

130 

89  3  2 

76 ' 2 

105 

9‘I*4  ! 

72% 

68  32 

44 

30  1 

84 

4  i  \ 

1(H)'4 

101  *4 

160 

159 

17*4 

25 

86 

80 

1 

i  93  y-i 

■ '88' ■  : 

119 '4 

. 1 

147*4 

121  >2 

118 

1 1.5  , 

233 

141 

62  5  s 

3(i  1 

86 

76 '  s  ' 

'  681s 

65 

82  ' 

.58 

102*4 

, 

142 

11634 

63 

.54 

105  3  b 

98 

240 

201 

190 

147'i 

135 

181 

120 

S.”> 

73  1 

76 

69 

88 

70  I 

125 

120  j 

9  06 

8 . 57 

129 

107  ! 

118 

no  i: 

192 

144  1 

70 

,  ^ 

58 

.50  i 

I  88 

81  i 

i  72 

.54 

73 

65)4 

21  '2 

1032 

119 '2 

101 

9.5 

94 

. 

37 

98 

. 

.50341 

40 

99',, 

88 

149 '21 

119 

61 

.50 

103 ' 2 

95 

69  34' 

72*s| 

i  i 

97'-.l 

37 

38 '  4! 

18 

91  , 

85 

148 '... 

132 

60 

49  3i 

93 

85 

62 

38 

98 

91  3  ) 

1093  H| 

. 1 

101 

1  9.5  ’ 

92 '.1 

105 

104 

1.52'.. 

1513. 

!  218 '4I 

187  3-2  ’ 

COAIPANY 


Stocks  listed  on  the  Toronto  Stock  Exchange. 

!  DIVIDEND  PER  CENT.  R'D  191-  j  1913 

Y  Par  Capital  |_ _ _ _ _ _ _ _ — - - - 

j  Pres’l  IIow  and  When  Payable  High  Low  High  Low  High  L( 

_ _ 


Barcelona  Traction . 

Brazilian  Traction . 

Brazilian  Traction,  pref . 

B(41  Telephone . 

British  Col.  Puckers,  com . 

Ifritish  Col.  Packer  Series  A. .  .  . 
Burt,  F.N.,  Company,  com.  .  .  . 

Ifurt,  F.N.,  Company  pref . 

Canadian  ('ar  &  Foundry  com  . 
Canadian  Car  &  Foundry  pref.. 

Can.  General  Elec,  com . 

(hin.  General  Elec,  pref . 

Canada  Bread  . 

Canada  Cement  com . 

Canada  Oment  pref . 

Canada  Life . . . 

Canadian  Locomotive  com.  .  .  . 
Camidian  Locotnotive  pn'f  .  .  .  . 

(’anadian  Paidlic  Railway . 

Canada  .Miudi.  ('orp . 

Canada  North  West  Land .  .  .  . 
Can.  Northern  Prairie  Lands  .  . 

('anadian  .Salt . 

Can.  Interlake,  com . 

Can.  Interlake,  pref . 

( 'ity  Dairy,  com . 

City  Dairy,  pref . 

( 'oniagas  Alines . 

Consumers  Gas . 

Confederation  Life  -Ass'n . 


Jetroit  United . 

Joniinioii  ('anni-rs  corn . 

lominion  Canners  pr»'f . 

Jominion  ('oal  pref . 

)oniinion  Iron  pref . 

)ominion  Ste«4  Corp.  com..  . 

)ominion  Telegraph . 

Juliith  S.  S.  &  .A . 

fuluth  .S.  S.  A  -A.  pref . 

)ulul h-.Superior  Traction.  .  . 

'ilectrical  Ilevl'p  Pref . 

lollinger  Alines . 

llinois  'rraction  pref . 

mperial  Life  -Assiirama' . 

nternational  ('oal  &  Coke..  . 
-ake  .Superior  Corporation., 
-ake  of  Woods  Alilling,  com. 
-a  Rose  Comsolidated  Alities. 

-ondon  Electric . 

.ondon  .Street  Railway . 

.A.  .Macdonald . 


Bonds  Listed  on  the  Montreal  Stock  Exchange. 


Victoria  llolling  Stock . 

Western  Canada  f'lour  Alills. 
Winnipeg  Railway . 


.830, 000.000  i. 
104, .500,000  1 

10,000,000  j 

I. 5.000.000 
1,601,000 

545,400 
7.50,000  ! 

1.97.5,000  i 

3.. 500.000  I 
7,000,000  I 
5,()40.000 
2.000,000  ! 

2.. 5(M).000  I. 

13. . 500.000  i. 

10..  500.000  ' 
1,000.000  I 
2.000,000 

1..  500.000  j 

200,000,000  ; 

1.177.. 5()0  . 
.59.205 

1,500.000 

666,700 

1,000,000 

1,000,000 

565.000 

700.000  i 

4.000.000  i 

4. 384. . 500  j 

100,000 

6.212.666 

1,99‘).9.57 

12.. 500,()00 

2.148.600 
2,170.000  j 

3,000.000  I 

5.000.000  ' 
31,896,200  ! 
1.000,000 
12,000.000 
10,000,000 

3. . 500.000 
3.000,000 
3,000,000 
6,488,400 

4.50.0(H) 
3.()()().()0() 
4().0()().()00 
2,1(H).()()() 
7,493.135 
406.21 )() 
.5.56,(H)0  I 
3,0()().()()0 
4  1 ,380,400 
5(),0()0,(H)() 

2.. 50().0()() 

2.. 5()0,()()() 

13. . 585.000 
O.OOO.OOO 

25,()()(),(H)() 
2(),()()0.()00 
25,206,800 
12.603,400 
1,275.000  I 
7.50.000  I 
501),0()()  j 
17,()0(),()()0  ' 
925,()(H)  * 
6,()(H).()()0  I 
9.()()(),()()()  ! 
1, 300,1  HH)  I 

(i.ooo.ooo  r 

1, ()30.()()()  I 

2.. 5()(),0()()  I 

2, ()()(),()0() 

1,876,900 

6.5(),0()0 
650,()()()  ! 

2.1.50.600  I 
1.075.000 
3,f)00,()()() 
9,999,500 

10.(H)().0()0 

1..  500. 000 
90(),()()0 
800,()()() 

1,20().()0() 

1.. 5(K).0(HJ 
1,5()0,(H)() 
8.750,000 
1,2.50.000 
3,9()(),()(M) 
3,0()(),()0() 

8liO,()(H) 

II, .5()(),(H)0  i 
().49(),3(K)  I 

13,875,000 
6.50.000  !' 
8()(),00()  !' 
10.968,383  i 
7.50,000  I 
1,(H)0.0()0  I 
3.000,(H)()  : 

2.. 500,()()0 

2,000,000  1 

20.1()0.0()()  I 
3.000.000 
240.000  ; 

1  ,.5()(),01)() 
9,000,000  i 


Feb.,  Alay, 
Jan.,  April, 
Jan.,  April, 
Alay,  Nov. 
May,  Nov. 
Jan.,  April, 
Jan.,  April, 
April,  Nov. 
Jan.,  April, 
Jan.,  -April, 
-April,  (Jet. 


-Aug.,  Nov 
July,  Oct. 
July,  Oct . 


. . I  41  .33»/g 

9934!  8'5  101  82  3I 


July,  Oct . 
July,  Oct. 

July,  Oct . 
July,  Oct . 


Feb.,  Alav,  Aug.,  Nov 
April,  Oct . 

Jam,  April,  July,  Oct.  . 
Alar.,  June,  Sept.,  Dec. 


153  141  Ls 

79  3-^  .39  ! 

96  84  ! 

118*41  96  3-2! 

122  3i|  108 


116®i!  99  i 

114  j  112 

’  ’31^1  '20^ 

92  80 1 4 
165  I  16.5 

35  30 1.^ 

93  I  88  i 
245  3/g  196*4 


172  j  140',' 
1.59  3-4;  124  1-2 
160  ;  123' 

101  I  69 74 
106  i  90 


116^4!  104  3^ 

361-^  27 

94  \i\  89 

70  i  40  '  ■ 
9.5  87 

266  3^1  209  3-i 
64  1  60 


April,  Oct . 

Jan.,  -April,  July,  Oct.  . 

Jan.,  April,  July,  Oct.  . 

Jam,  July . 

Jan.,  April,  July,  Oct.  . 
Feb.,  Alay,  -Aug.,  Nov  . 
.Ian.,  April,  July,  Oct.  . 
Alar.,  June,  Sept.,  Dec. 


Alonthly . 

Mar.,  June,  Sept..  Dec. 
.lam,  April,  July,  Oct.  . 
Jam,  -April,  July,  Oct.  . 

I'eb.,  --August . 

-April,  Oct . 

.Ian.,  -April,  July,  Oct.  . 
Jan.,  -April,  July,  Oct.  . 


115  no  120  115 


'()i '4,!'  '48' 


69  3-^  64 

95  87  3^ 


.Ian.,  -April,  July,  Oct. 


Every  4th  week . 

Jan.,  -April,  July,  Oct. 
Jan.,  April,  July,  Oct. 


!  Alar.,  .lune.  Sept.,  Dec 
I  Jan.,  -April,  July,  Oct. 

I  Jan.,  .July . 

i  Feb.,  Alay,  Aug.,  Nov 
Jam,  April,  July,  Oct  . 
Jan.,  -April,  July.  Oct. 

.lam,  -April,  July,  Oi*t . 
Jan.,  -April,  July,  Oct. 
Alay,  Nov . 

Feb.,  Alay,  A  tig.,  Nov 

-April,  Oct . 

April,  Oct . 

Fed)..  Alay,  -Aug.,  Nov 
Feb.,  May,  Aug.,  Nov 

Alay,  Nov . 

Feb.,  Alay,  Aiigt,  Nov 

.fan.,  April,  July,  Oct  . 
i  Jan.,  April,  July,  Oct  .  . 


70  39 

104  8932! 

92  1  82  I 

109  i  106  I 
.56*4  47*41 


11  .30  6.52 


Jan.,  -April, 
Jan.,  -April, 
Jan.,  April. 
Mar.,  June, 
Jan.,  April, 
Jan.,  July . 
Jam,  April, 
Feb..  Alav, 
Feb.,  AlaV, 
Jan.,  April, 


July,  Oct.  . 
July.  Oct.  . 
.July,  0(9  .  . 
Sept..  Dec. 
July,  Oct.  . 

.July,  Oct .  . 
-Aug.,  Nov  . 
Aug.,  Nov  . 
July,  Oct.  . 


Alar.,  June,  Sept.,  Dec 
Jan.,  -April,  July,  Oct. 
Jam,  April.  .July,  Oct. 
Feb.,  Alay,  Atig.,  Nov 
Feb.,  Alay,  Aug.,  Nov 

Alar.,  Sept . 

Jan.,  -April,  .July,  Oct, 
Jan.,  -April,  July,  Oct. 

Jam,  -April,  July,  Oct. 
A'early . 

Feb.,  Alaj-,  Aug.,  Nov  . 


Alar.,  June,  Sept.,  Dec 
Jan.,  April,  July,  Oct . 
Jan.,  April,  July,  Oct. 

Jan.,  April,  July,  Oct. 

Jan.,  April,  Jtily,  Oct. 
Jan.,  April,  July,  Oct. 
Jan.,  April,  July,  Oct . 

June,  Dec . 

Jan.,  -April,  July,  Oct. 
Jan.,  April,  July,  Oct. 


COMPANY 

Par 

Value 

Issue 

Due 

INT. 

PAYMENTS. 

1911 

1912 

1913. 

Curr’t 

Period 

Date  of  Payment 

High 

Low 

High 

Low 

High 

Low 

Bell  Telephone . 

500 

g 

6,649,000 

1925 

2% 

April,  Oct . 

103% 

1013^ 

104 

lOOLi 

101  Li 

98 

Calgary  Power . 

£100 

2,238,666 

1940 

2U2 

Jan.,  July . 

April,  Oct . 

my 

. 

99  Li 

90 

90 

Canada  Cement  Co . 

100 

6,257,000 

1929 

3 

97 

102 

102 

95 

Can.  Car  Foundry . 

100 

6,033,300 

1939 

3 

June,  Dec . 

107 

104 

107Li 

105  Li 

106 

100 

IIUM) 

444  000 

1926 

3 

June,  Dec . 

89 

65% 

88 

86 

88 

Can.  Consolidated  Rubber _ 

KHH) 

2,579^600 

1946 

3 

April,  Oct . 

9914 

96% 

98% 

93% 

96 

88  Li 

Canada  Cottons  L’td . 

KHH) 

4,800,000 

1940 

2% 

Jan.,  July . 

89 

63% 

86 

83 

83  Li 

79 

Canada  Felt  Co . 

500 

.500,000 

1940 

3 

April,  Oct . 

9S% 

98 

97*i 

96% 

. 

99  Li 

Can.  Locomotive . 

.51)0 

1,500,000 

1951 

2% 

Jan.,  July . 

99L^ 

97 

96 

Dom.  Canners . 

1000 

1,000,000 

1940 

3 

April,  Oct . 

Alay,  Nov  .... 

103 

100 

1031^ 

100% 

101  Li 

98 

Dominion  Coal . 

500 

6,904,.500 

1940 

2% 

99 

Do  Li 

100 

95% 

100 

96 

Dominion  Cotton . 

1000 

2,618,000 

1922 

3 

Jan.,  July  .... 

102% 

100 

105 

101 

102  Li 

lot) 

Dominion  Iron  (fe  Steel . 

loot) 

7,245,000 

1929 

2% 

Jan.,  July  _ 

96 

93 

96 

92 

95 

89 

Dominion  Textile  .Scries  A  ... . 

100 

758,.500 

1925 

3 

Alarch,  Sept... . 

100 

95 

98  L^ 

95% 

100  Li 

96% 

Dominion  Textile  .Scries  B  .. . . 

100 

1,162,000 

1925 

3 

Alarch,  Sept... . 

102 

98  H 

102  Li 

100 

102 

99% 

Dominion  Textile  .Series  C  ... . 

100 

1,000,000 

1925 

3 

Alarch,  Sept.. . . 

97% 

95 

98?i 

94 

100 

08 

Dominion  Textile  Series  D  ,. . . 

100 

450,000 

1925 

3 

Alarch,  Sept... . 

98 

94 

96 

94 

100 

98  Li 

East.  Can.  P.  (k  P . 

100 

1,500,000 

1930 

2% 

2>4 

Jan.,  July . 

Jan.,  July  _ 

82 

70 

80 

80 

Halifax  Electric  Ry . 

Kaministiquia  L.  <k  P . 

1000 

500 

600,000 

2,000,000 

1916 

1937 

101 

100 

101 

100 

100 

100 

101 

Keewatin  Flour  Alills  . 

500 

750,000 

1916 

3 

Alarch,  Sept _ 

103 

lOOL^ 

100% 

100 

ioo 

Lake  of  the  Woods  Alilling. . . . 

loot) 

1,000,000 

1923 

-  3 

June,  Dec . 

112 

108 

112 

110 

108 

Laurentide  Paper . 

1000 

878,198 

1920 

3 

Jan.,  July . 

111% 

110 

112 

110 

104 

Alexican  I-31cc.  Light  Co . 

100 

5,719,100 

1935 

2% 

Jan.,  July . 

S8% 

61% 

85  Li 

62% 

79*8 

79 

Alexican  L.  (k  P.  Co . 

500 

11, .599,000 

1933 

2% 

Feb.,  Aug . 

92 

6i% 

93L'2 

89 

89  Li 

88 

Alontreal  L.  II.  <k  Power . 

1060 

6,107,000 

1932 

2h 

Jan.,  July . 

lOlL^ 

93% 

101 

99 

99  L4 

95 

Alontreal  Street  Railway . 

100 

1,500,000 

1922 

2li 

Alay,  Nov  .... 

101 

96% 

UH)L^ 

99 

100  Li 

100 

Montreal  Tramways . 

1000 

13,335,000 

1941 

2'% 

Jan.,  July . 

113J^ 

101 

99 

100  Li 

79J-i 

Ogilvie  Flour  Mills . 

1000 

1,000,000 

1932 

3 

June,  Dec . 

112 

113 

106 

109 

103 

Ogilvie  Flour  Mills  Series  B  .. . 

1000 

750,000 

1932 

3 

June,  Dec . 

imi 

112 

110 

106 

106 

105  % 

Penmans  L’td  . 

100 

2,000.000 

1926 

2% 

May,  Nov _ 

96 

96  Li 

89 

90  Li 

85 

Price  Bro.s.  L’td . 

£100 

5,800, 000 

1940 

May,  Nov . 

80 

84  *i 

85  H 

8.3 

Porto  Rico . 

100 

3,81.5,834 

1936 

2% 

Alay,  Nov  .... 

91 

84 

95% 

90% 

93% 

79  Li 

Quebec  Rv.  L.  (k  P.  Co . 

100 

6,120,400 

1939 

2H 

June,  Dec . 

86 

78 

79 

55 

60 

44 

Rio  de  Janeiro  Tram.  L.  <fc  P.  Co 

100 

25,000,000 

1  5(K)  000 

1935 

1942 

2% 

3 

Jan.,  July . 

99 

102Li 

97% 

97 

98 

96 

97 

.Sao  Paulo  Tram.  L.  &  P.  Co.  . 

600 

e’ooo’ooo 

1929 

2L2 

Juno,  Dec . 

. 

93Va 

. 

93V8 

100 

100 

Sherwin  Williams  . 

100 

2,450,000 

1941 

3 

Jan.,  July . 

99}4 

98 

101 

99 

100  L-i 

96 

KHH) 

2,5(K),(H)0 

. 

3 

Jan.,  July . 

96% 

96% 

97  Li 

95 

97 

92 

Steel  Co.  of  Canada . 

100 

100 

7;0(K);000 
1,640, 0(H) 

1940 

1919 

3 

2% 

Jan.,  July  _ 

April,  October  . 

100  ' 
UK) 

96% 

lOOLi 

97Li 

99  h2 

93  Li 

West  India  Electric . 

ItKJO 

100 

'oooiooo 

1,000,000 

1928 

1931 

2% 

2% 

Jan.,  July  _ 

Jan.,  July  _ 

90 

1001.^ 

69% 

99 

. 

lOOL^ 

166 

. 

Winnipeg  Electric  . 

1000 

4;ooo;ooo 

1935 

2y2 

Jan.,  July  _ 

105% 

103  Li 

105  L^ 

104 

102 

100 

W'innipeg  Rv . 

1000 

3.000.000 

1927 

2% 

Jan.,  July  .... 

105 

103% 

104 

103  1 

100 

80 

W’ep.tern  Canada  Pktwer  .  .  . 

500 

3,999,613 

1949 

2H 

Jan.,  July.  . . 

90  1 

85 

90 

85Li 

88 

80 

W'est  Kootenav . 

£100 

£308,219 

1940 

Sept . 

. 

T  t  •  “  •  •  • 

8  25 

6 . 7(1 

9  50 

196 

190 

191 

■77" 

3  71) 

2  95 

4.I.5I 

74  L2 

.57  *4 

80  4! 

86 

60 

87  1 

105 

100 

102  14I 

115 

10814 

106' 4 

101  'b 

102  41 

ti9*4 

.55*4 

•58*41 

107% 

103 

1021-2 

80i.'> 

70 

.  .  .  .  i 

74  1 

83 

66 

85  JV 
rwv 

93  Li 

89 ' 2 

92  4! 

149  ; 

40  ' 

34 

28 

30  4: 

142  1 

4.  It) 

2  10 

3  20 

i 

00  Li' 

92 'i 

75  L  * 

87  Ji 

71  '4 

68  % 

69  1 

73 

61 

63*4; 

103 

04 

100  1 

103 ' 

80,4 

82*4! 

93 -*4 

93 

. j 

i26 

11212 

108  14! 

1.54  '  4 

126 

1.34*4' 

149 

148 

. I 

94 

88 

90 

95 

92  1 2 

100  ; 

79 

74 

60  : 

232  Li 

195 

234*4! 

5 . 7  5 

9.80j 

72 

85  Li 

. 1 

95 

125 

874' 

125 

84*4 

12.5 

1224 

125 

118?4 

117 

.51  Vs 

.38*8 

41 

94 

88 

90 

61 

5.5  *4 

•57  14 1 

88 

85 

88*4; 

64% 

72 1  s 

“2  41 

53  1-8 

1014 

19%\ 

128Lg 

106  Li 

118  4 

207 

170 

17.5  1 

116  Li 

no 

115  1 

115 

92 

91  1 

118 

101  I2 

100  ' 

45 

354 

.50  4 

99  Li 

91 

100  : 

84 

7.5  1  i 

81  4' 

93 

90  L  2 

92*4 

70' 4 

.34 

72  4' 

97 

85 

97 '  b! 

117 

90 

1.35  ' 

36  Li 

24 '0 

28  1 

90  J  8 

87 

91*4! 

■39 

(H)  1 

92  >'2 

981/4 

94  ! 

1.50*4 

132*4 

148*4, 

72 

68 

102  j 

30 

.  45  1 

94  ’-4 

9.3 

. i 

60*4 

.53^i 

60*4! 

!)/  pb 

ill 

104 

109  Li 

12.5 

i25 

i2() 

269 

210 

218 

! 

Bonds  Listed  on  the  Toronto  Stock  Exchange. 


COMPANY  Va*ue  i  Outstanding 


INTEREST  PAYMENTS. 


Pres’t  How  and  When  Paid  |  High  Low  High  Low  I  High  !  Low 


British  Col.  Electric  Ry . 

Canada  Bread . 

Canadian  Car  &  Foundry  CJo. . 
Canadian  Nor.  Ry.  Income. 

Deb.  Stock . 

Can.  Northern  Western  Ry... 

Commercial  Cable . 

City  St.  John,  N.  B . 

Dominion  Coal . 

Dominion  Canners . 

Dominion  Iron  «fe  Steel . 

Electrical  Development . 

Gt.  Northern  Railway  Can  4% 

Alexican  Electric  Light  . 

Mexican  Light  &  Power . 

Alexico  North  Western  Rail’y. 
Ontario  (Prov.  of)  June  1,  1939 

Porto  Rico  Railway  Co . I 

Rio  Janeiro  Tram.,  Lt.  &  P’r.  .1 
Rio  Janeiro  I’ram.,  2m(i  Alort,! 
Sao  Paulo  Tram.,  L’t  &  Power 
San  Antonio  Land  &  Irr’n  Co.' 
Spanish  River  P.  &  P.  Mills. .  .1 
Steel  Company  of  Canada 
Vancouver  Power  (a  Debenture! 
Vancouver  Per,  Per.  Guar  .| 
Deb.  Stock  . 


$ 

235,600 

1,250,000 

4,600,000 

5,000,000 
4,000,000 
15,000,000 
£148,100 
6,905,500 
997,500 
7,245,000 
8,150,000 
1,448,750 
5,719,100 
11, 728, .500 
£3,073,000 
3,500,000 
2,877,(X)0 
25,000,000 
25,000,000 
6,000,000 
1,200,000 
2,600,000 
7,000,000 
£220,000 


2%  I  April,  Oct . 

3  i  February,  August.. 
3  I  June,  Dec . . 


973^  93  94 

107  105  90 


May,  Nov . 

May,  Nov . 

Jan.,  April,  July,  Oct 

May,  Nov . 

Alay,  Nov . 

April,  Oct . 

Jan.,  July  . 

Alarch,  Sept . 

April,  Oct . 

Jan.,  July . 

Feb.,  Aug . 

March,  Sept . 

June,  Dec . 

Alay,  Nov . 

Jan.,  July . 

April,  Oct . 

June,  Dec . 

May,  Nov . 

Jan.,  July . 

Jan.,  July . 

Jan.,  July . 


101  i  97H 


il003^  I  99 


97% 

. 

99*4 

10214 

10314 

102 

100 

98 

94  Lg 

95% 

94% 

944 

89 

79 

97 

90 

9314 

86 

85 

86 

82*4 

86 

_  93L4 

90 

90 

83 

101 

85L4 

96 

9114 

92 

90  L4 

97 

105 

99%2 

100 

94  Li 

98Li 

10414 

100L4 

101 

96  L4 

97Li 

97 

97 

78 

99 

100L4 

99% 

100 

94 

£800,000  I  2%  I  Jan.,  July,. 


Where  neither  bid  nor  asked  is  quoted,  there  has  been  no  sale  or  quotation  during  the  year. 


I  Secretaries  of  companies  are  requested  to  -lofify  the  Financial  Times  of  any  errors  appearing  in  the  above  list,  or  of  any  changes  that  may  be 

I  made,  from  time  to  time,  in  the  capital  or  dividend  returns  of  their  companies.  Copyright  1912.  Brought  up  to  date  weekly. 


FOR  CURRENT  QUOTATIONS  SEE  PAGES  2  AND  7  OF  THIS  ISSUE 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  OCTOBER  4,  1913. 


Securities  in  London  Investors'  Guide  to  Canadian  Bank  Securities  SUDDEN  OUTFLOW 

A  Tiount  of  Intprcst  ^  J  Price  High  and  Low.  b  ni?  dDCJII  A  TION 

Issue  Due  KAME  Sept.  22.  : (2  „  C.4PITAL  Reserve  as  DIVIDEND  PER  CENT.  1911  1912  1913  LlllLULrl  1 11/11 

— - - - - - BANK  0  _ per  last  _ _ _ _ _ _  nimnninm  n  A  111/D 

CIOV’T  VNREG’D.  j  j  1*^  Authorixed  I  Issued  Pr’s’nt  When  Payable  High  Low  High  j  Low  High  Low  SUlilRllStD  dANIaW 


Price 
Sept.  22. 


High  and  Low. 


CAPITAL 


.£411  000  .III.  Dc. 

£78  000'.)a.  .Ju. 
£o,48S,:{N0|.Iii.  Dec. 
£20.')  OOO  .Ma.  No. 
£.')08  oOO  .Ia.,  ,Iu. 
£17O,.')O0iJa.,  .III. 
£410,900. Ja.,  Ju. 


£2,045,700  Ja.,  Ju. 
£8,720.:i8l  Ja.,  .In. 
£28,162,770  Ja.,  Ju. 
£450,000  Ja.,  Ju. 
£1,200,000  J  a.,  Ju. 


CIOV’T  VNREG’D. 

•},  All..  Sfg.  Debs.  19:58.. 
:» ‘  2  15.(’.  Stg.  Debs.  1917. 
•’.4  Canada  I’onv'.  1914-19 
■}  Man.  Stg.  Debs  1928 

4  Man.  Tel.  lids.,  1947. 

■’-2  Nova  Scotia  Debs..  .  . 
4  ^.Sask.  Hds.,  1949 . 

CiOV.  REG.  &  INSC\ 

15.  C.  Insc.  Stock,  1941: 
•5  ('an.  Reg.  Stock,  liKlSj 

•5 '2  ('an.  Reg.  Stk.  19;5()-.50l 

4  New  Hrunswick  Reg.i 
■5k>Ont.  Reg.  Stk..  1940.  . 


Reserve  as 
per  last 
Statement 


DIVIDEND  PER  CENT. 


£1,897,820  Ap.,  Oc.  ^  ^  (Quebec  Insc.  Stk.,  1937j 

j  MVNICIPAL.  i 

£llS,.‘50().Ju.,  De.  4  1  2  Rurnabv.  Debs..l9.')0.  j 
£l.92().90t>  Ja.,  .In.  4  !  2  ('a)gary  Debs.,  19:50-42: 
£:554,500  A]).,  Oe.  Kdinontou  I!tl5-4S.. .  .  ! 
£217,200.111.,  Dc.  4i2Kdinonton  1917-2!l-49 
£041.40().la.,  .In.  .  4J2Kdinonton  1918-51... 
£595,100  .\p.,  Oc.  4 '2  Edmonton  19:52-.52.  .  . 
£198,400  Kb.,  An.  ;  4 '2  Fort  William  192.5-41. 
£482,800  Ap.,  Oc.  '  4  IHamilton  Debs.,  19:54. 
£1.50,000  M a.,  No.'  ;‘5 3 2  Montreal  I5ds.,  1933.. 
£1, 440, ()()()  ^Ia.,  No.  '5  iMontreal  Perm.  Debs 

£1,821, !I17  Ma.,  No.  4  .Mont.  Cons.  19:52 _ 

£410,9.5!l  Ma.,  No.  ^5  32  Montreal  Reg.  1942..  . 
£2,400,000  Ma.,  No.  4  ‘Montreal  Reg.  l'J48-50 
£10(),.5()0  Ma.  No.'  4  3^  Moose  Jaw  ]!t.5()  1  ... 
£2.57,.5(H).la.  ,Ju.  |Mooso  Jaw,  19.51-2.  .  . 

£478,200  Ja.,  Ju.  |  43i:New  Westminster, 

I  I  I  15.C.,  Debs.,  1931-62 

£120,000  Ap.,  Oc.  I  43-$  Ottawa  Debs.,  1913.  .  .i 
£2.5:5,000'Ja.,  Ju.  '  4  Ottawa  Debs.,  1926-46: 
£385,000  . la.,  Ju.  !  4  Quebec  Debs..  1923.  .  . ! 
£.51:5,574 -la..  Ju.  I  3  32(Juebec  Reg.  Stock..  .  . 
£14:5,700  Ma..  Sp.  '  IRegina  Debs.,  1923-38 
£:582,500  Ja.,  Ju.  i  4  32  Regina  Di-bs.,  192.5-50 
£108,400  Ma.,  Sp.  1  4  St.  John  Debs.,  lit:54.  . 
£199,400  Ma..  No.  4  St.John  Debs.,  1946-51 
£100,000  Ja.,  Ju.  j  5  Saskatoon  Debs.,  19:58 
£229,726  .\n.,  Oc.  43  2  Saskatoon  ('ons.  Stk., 
£400,000  Ap.,  Oc.  '  5  'Saskatoon  Cons.  Stk  .! 
£102,700, Ma.,  No.i  4 ’2 '"jl^'-l'rooke  Dbs.,  19:53 
£310,239'Ap.,  Oc.  :  4  So.  Vancouver  Cons.i 

‘  I  j  Stock,  19()1 . ! 

£136,700  .la.,  Ju.  i  >» 

£300,910  Ja.,  Ju.  '4  ;roronto  I5ds.,  1922-8. .  1 
£017 ‘^94  I ‘I  Ju  i  4  loronto  Imp. 

I  I  Bds..  191:1-21 . I 

£l,169,844'.Ta.,  Ju.  I  -  ’-'‘T'Voi 

£1,719, :50()Ja... 111.  I  roronfo  Debs.,  1944 -8 

£121,200  Ap.,  Oc.  ■  4  Vancouverllonds  1  .51 
£117,200  l'f>.,  Au.  .  i 
£244,900  Fh.,  All.  f  ' 

£81.5,500  Fb..  All.  1  ■'»'''ouvcrDebs.,  4i-9 
£2.351,20(1  Fb..  All,  :  4  '  ?n<‘"!'ver  C  ons  Stk 

£315,100  Ja..  Ju.  I  ^  A  ><-  <>na  Debs.,192  ^ 

£;5()S,62:5  Fb.,  All.  iXl'  ’  / 

5.500,000  My.,  No.  j  A' estmount  Debs.,10.)4 

£138,000  Ap.,  ()c.  I 

£284,500  My.,  No.  'J  V/  m' 

£2,.500,0tM)'Ap.,  Oc.  :  AJ  innipeg  Reg.  Stk..  40 

£1,860,000  Mr..  Sp.  I  4  '' Ifi'B-: 

I  j  1940 — 00 . 


£1,608,800  .In.,  Dc. 
£513,600  Mr.,  Sp.  I 
£647,260  Ja.,  Ju.  | 

£246,17.5'Mr.,  Sp.  ; 

£l,368,89:5'ja.,  Ju.  j 

£800,000  Mr.,  Sp. 

i 

£7,000,000  Ja.,  Ju.  ' 

_  I  ■  i 

£1,438, :55()^,\p.,  Oc. 

£900,000’ 

£1,038,855  Ju.,  Dc. 

81,448,750  Ap.,  Oc. 

i  I 

£1,144,4(K)  Ju.,  Dc.  I 

£9,547,544  Ju.  Dc. 
£1,923,287  Mr.,  Sp.  , 

£2,497,800  Ju.,  Dc.  ' 

I  I 

£760,000  .Ja.,Ju.  j 

£1,147,945  Ju.,  De. 

£1,650,000  Ju.,  De. 

£358,888  Ja.,  ,Ju. 

£5,144,030  My.,  Xo.| 

£.587,671  Ja.,  Ju.  < 

£14,428,082  Ap..  Oc.  i 
£7,191,500  Ja.,  Ju.  ; 

£30,9.59,2:50  .la.,Ju. 
£750,000  .la.,  Ju. 

£250,000  Ja.,Ju.  ■ 

£2.030,200  My.,  Xv. 

£738,600  My.,  Xv.| 

£7,200,000  Ja.,  Ju. 
£2,100,000  Ap.,  Oc. 
£2,050,000  Ap.,  Oc,  : 
£1,550,000  Ap.,  Oc. 

£5.i:5(),080  A[r.  Sp.  ; 
£l2,21.5..5.5.5Ap.,  Oc. 
£3,420,000  \  ,  Oc. 
£2,530,000  An.  Oc. 

£7,168.05.5  ’ 

£373,000  j  a.,  .In. 

£22.222,442  Ja.,. Ill. 
£922,309  Ju.,Dc. 

£746,702  Ja.,  Ju.  ' 
£2i)5,.)00  Ja.,  Ju.  . 
$60,705,000  J  a.,  Ju. 


9:5  .5 

98 >4-93  14 

lot)  2 

101  "4-101 3 

97-‘.» 

!*!»•’’ 8-97  34 

95  7 

98  1  2-96 

94-6 

97  34-96 

83-5 

90-85 

93-5 

07  34-'J534 

77-9 

82  >.,-79 

8:{-,5 

!  88ir,_82 

92-4 

'  97  3;;-92>4 

**4-6 

97  >..-91  >4 

87-9 

90  •'14-86  32 

77-9 

83-77 

82-4 

86-84 -S' 

91-3 

1*8-93  ' ., 

!*'.*-  102 

105  3,~<)(|  i  j 

!t2-4 

98  1  .,-*»:!  •■'4 

*12-4 

97  >  .-94 

93-5 

983^-93>i 

91-3 

94  34-9:! 

89-91 

9534-PO 

86-8 

88  *  2"  '8  (  >2 

67-70 

74 ‘ 8—68 

94-6 

100-93 >2 

84-6 

89  >  ..-83 

91-6 

l(M)-93'.'g 

89  91 

1*4  34-1*2  I4 

1*9-101 

10234-9934 

100-2 

95 }  4-93 

99-101 

100-99  3-4 

91-3 

98  >  .,-9:1  >-2 

9.5-7 

98  >  .2-9534 

81-6 

87  J  2-84  1  2 

98  100 

104-101  ' 

9f-3 

9.51..  1*3'.. 

S,8  90 

94  >  .2-, 89  1 2 

8.8-9 1 

92 >4-90 

99-1(11 

10334-101 

90-2 

95  >-2-92  14 

9.5  7 

104  101 

93-5 

95 3 2-95 >2 

s;5-.5 

87  >  0-86 

100-2 

103  7g-i():j 

93-5 

9634-91 

91-6 

96  >'4-9.5 

86 -8 

89  32-^6 '  •’ 

9(t  2 

9634-91 >4 

91-:? 

94-91 >4 

89-91 

S.8-90 

96  '  ,-90 

88-90 

96  •34-90 

88-90 

9.5  32-89  > .. 

86-9 

91)34-89 

86 -8S 

9 1-88 34 

92-4 

9t)-94 

100-2  i 

101-100 

91-7  ! 

97-9:1  >4 

90-2  : 

98 >2-92 3 4 

91-3 

<JS32-92 

97-9 

101 34-973 , 

91-3 

'J73  2-93 

Sti-S 

S9>2-«7 

82-4xd 

89-7 

84-0 

87,3  4-84 

81-3 

93-8234 

87-9 

90 1-,-SO 

91-3 

96  3 i-90 

)0  ’  -i-l  3  2 

80-3 

91-8234 

83-5 

88 3 4-83 34 

90-2 

98-9234 

86-8 

93  3  2-«u  >2 

73-5xd 

8034-74^4 

90-2 

99-92 

98-100 

100-96 

90-2 

96-*J0i4 

90-2 

96-90 

85-7 

90-87 

90-2 

10334-91 

!*()-:{  i 

98 >2-91 >2 

!';5-4xd  1 

9834-9432 

lOC'h-99 
101  34-9!> 
101  '8-08 '2 
91  -88(i 


86>s'-81 

92-87 ' i 
100  ?ii-94  '  i 
102-9t)  3.4" 
94-90 
8.5-81 


!  B.N.A . 

I  Commerce . 

I  Dominion . 

j  Hamilton  . 

I  Hochclaga . 

I  Home* . 

I  Merchants  . . . . 
Metropolitan.... 

Molsons . 

Montreal . 

I  Nationalc . 

'  North.  Crown*  . 
:  Nova  Scotia  . . . 

Ottawa  . 

Provinciale* . . . . 

Quebec  . 

Royal . 

Standard . 

Sterling* . 

Toronto . 

Union  . 


Authorized 


4  866  666 
25,000,000 
10,000  000 

3,000,000 
4,000,000 
2.000.000 
1(),(K)0.000 
lOlHKlOOO 
2  000  000 
5,(K10  000 
25,000,000 
5,000,000 
6,000,000 
10  000,000 

5  000,000 
2.000, (KK) 
5,(KK),()00 

25,0(X)  000 
5,000,000 
3,000,000 
10.000.000 
8.000,000  I 


4  866,666 
15  000  000 
6,473,232 
3,000,000 
3,640.930 
1,939,330 
6,922,377 
6,784.700 
1,000,000 
4  000.000  : 
16,000,000 
2,000,000 
2,786,284  ‘ 
5,981,150 
3,941,300 
1,000,000 
2,703,120  i 
11,560,000  ; 
2  602, ,5 16  i 
1  123,472  I 
5,000,000  , 
6  000.000 


2  920  000 
12,500,000 
6,473,232 
3,500,000 
3,000, (XK) 
650,000 
7,0(X),0()0 
6  419,175 
1,2.50,000 
4,700,000 
16  (KX)  (XX) 
1,550,(X)0 
300,000 
10,863,610 
4  441,:5(X> 
575,(X)0 
1  250  (X)0 
12.56().(XX) 
3:502,516 
300,000 
6,000,000 
3,300,000 


When  Payable 


April,  October . 

March,  June,  Sept.,  Dec. 
Jan.,  April,  July,  Oct  . . 
’March,  June,  Sept.,  Dec. 
March,  June,  Sept.,  Dec. 
March,  June,  Sept.,  Dec. 
Feb.,  May,  Aug.,  Nov.  . 
March,  June,  Sept.,  Dec. 
Jan.,  April,  July,  (5ct  . . 
Jan.,  April,  July,  Oct  . . 
March,  June,  Sept.,  Dec. 
Feb.,  May,  Aug.,  Nov  . 

Jan.,  July  . 

Jan.,  April,  July,  Oct  . . 
March,  June,  Sept.,  Dec. 
Jan.,  .April,  July,  Oct  . . 
March,  Juno,  Sept.,  Dec. 
Jan.,  April,  July,  Oct  . . 
Feb.,  Viay,  -Aug.,  Nov  .. 
Feb.,  May,  Aug.,  Nov.  . 
March,  June,  Sept.,  Dec. 
March,  June,  Sept.,  Dec. 


1911 

1912 

1913 

High  Low 

High 

Low 

High  Low 

153  145 

161 

145 

155  14434 

23634  200 

229 

2143.i!224  200 

247  222 

237 

2263^12.3634  213 

2r2>4  19734 

•2073^ 

199 

20934  197 

180  155 

1803i 

163 

170  1 150 

22734  2^334 

228 

2i934'227  207 

20134  184 

201 

18934 

201  180 34 

200  197 

201 34- 

1973i 

. ;i9() 

211  ‘20334 

21232 

2013.^ 

203  1190  >4 

270  236 

256 

241 

246  l‘221 3-5 

12534  12134 

140 

1233040  1123  3-5 

281  269 

278 

259 

266  251 

210  208 

213 

207 

2103^  199 

14534  12834 

140 

i:id 

i2i 

242  224 

2:i4 

220 

228  213 

•234  217  3-^ 

2363  8 

218 

2:i6  32  '207 

21634  201 

2i2 

205 

2ii  20.'i 

154  146 

174 

149 

1.5435  135  34 

Investors’  Guide  to  Loan  and  Trust  Company  Securities  Listed  on  the  Toronto  Stock  Exchange 


101 »i-97'i 
1()1-1(X) 
102-97  »4' 
101  's-OS' 

90  •■',-86 
109-102 
10:5  34-97 '4 
98 '  a-94  ]-2 
\  99-(X) 

io()’8--]o:5'2 

I  iixFitij.;  : 
'  102-1(X)''8  ' 
jl01-?4-95  ' 

9.5  3.1-87  >2  ^ 
106-102  >  •)  : 
10()-9()-''8  ' ' 


COMPANY 

CAPITAL  1  dividend  PER  CENT. 

1911 

1912 

1913 

last 

Paid  Up  Statement  Pres’t 

How  and  When  Payable 

High 

I,ow 

High 

Low 

High 

Low 

Canada  Land  &  Nat. Inv. Co 

100 

1,20.5,000  910,000:  214 

.Jan.,  .April,  Jnlv,  Get  .  , 

171 

151 

lti9 

1.54 

170 

1.52 

Canada  Perm.  Mort.  Corp. 

10 

t),(M)(),000'  4.(M)0,000  2>  . 

Jan.,  .April,  Jiilv,  Oct .  . 

176  >  4 

1.59  >  4 

20232 

174 

199 

1^1  ?'2 

Central  Can.  l..()nn . 

100 

1,7.50,000  1,6.50,000  2  >  .i 

Jan.,  Ai)ril.  July,  Get.  . 

197  >  , 

197  >2 

K).5 

1 82 

Colonial  Inv.  (k  Loan . 

10 

2,446,0001  2.50,000  :1 

Jan..  July  . 

76 

(if) 

.80 

(IS 

8ti 

4  i  j '2 

Dominion  Sav.  &  Inv.  Co.  . 

.50 

934.7:10:  175,000|  2 

.Ian.,  July  . 

72  >  2 

7'2 

78 

Great  West  Per.  Loan . 

KK) 

2,247.‘297!  ()00..S0(lj  4  >  ■. 

Jan.,  .Iiilv  . 

1193, 

11938 

13.5 

1'25 

1:103  2 

128  34 

Hamilton  Prov.  and  Loan. 

100 

1,1(')0,000|  .800, 000,  3  >  .2 

,Ian.,  .lulv  . 

1:1:1 

131) 

1:1.5 

i:i3 

i:i6 

132 

Huron  ik  Erie  Loan  (k  Sav. 

.50 

2.100.0001  2,100, 000: 

Jan.,  April,  July,  Get .  . 

20:1 

200 

212 

201 

2 1 9 

209 

lmi)('rial  Loan  (k  Inv . 

100 

73.5,642,  100,000;  3 

1  Jan.,  July  . 

(it) 

(it) 

. 

Landed  Bank,  and  Loan. . . 

100 

700,0001  .525.000  3>.;  • 

Jan.,  July  . . 

1:1s 

134 

i-io 

134 

13.5 

1:10 

London  (k  Can.  Loan  ik  Ag. 

.50 

1,()0(),0()0  4,85.000,  134 

Jan.,  April,  .Iiilv,  Get  .  . 

l'203s 

107  >2 

1:10 

118  32 

11 '2  3  2 

116 

London  Loan . 

.50 

740,865'  '2:10.000  1', 

Jan.,  April,  .lulv.  Get  .  . 

National  Trust  . 

lot) 

1,.50(),()0()'  1,400,000;  2*2 

Jan.,  April,  .lulv.  Get .  . 

‘20ti 

2t)4 

215  >2 

20.5  32 

Ontario  Loan  and  Debent. 

.50 

1.7.50,0001  1.150,()00|  2 

Jan.,  Ai)ril,  ,lulv.  Gel.  . 

l(i.5 

1  .'»r> 

167 

165 

172 

Ititi 

Real  Estate  l.,oan . 

10 

.500,000!  160,000  3'  '. 

Jan.,  July  . 

101 

9734 

100 

9732 

I07I4 

100 

Toronto  General  Trsusts. .  . 

100 

1.2.50,000;  1,100,000,  2*2 

Jan.,  Al)ril,  Jiilv,  Get  .  . 

180 

171 

203  >  .. 

178 

200 

183 

Toronto  Mortgage . 

.50 

724..550|  4:1.5,000;  2'p 

Jan.,  April,  .lulv.  Get  ,  . 

1  10 

12934 

148 

115 

1.55 

1 .13  3  '2 

Toronto  Sav.  i*c  Loan . 

100 

1,0(M),0001  ;s00,()00  2  >  2 

Jan.,  April,  .lulv,  Oct  .  . 

19.5 

1.89 

Uuiun  Trust  (.'0 . 

l,000,000j  850,0()t)i  2>2 

Jan.,  April,  July,  Get  .  . 

175 

170 

180 

180 

178 

£460,000  Ja  j„ 
£1.000,000  Ju  ’  Dc. 
$:5.29:5,5(X),j;,  j„. 
£1.027,426  Ju.,  Dc. 

£:549.:547  ja.,Ju. 
£2.857.670  Mv..  No. 
£S.5().(X)0 J,,'  Dp 
£295,300  Mr.,  So. 
£205,400  Ja.,  Ju. 

I 

£903,800  ja.,Ju. 


£1,200.000  Ap.,  Dc. 
£1, 200,000’ Fb.,  Ap. 
£1.2(X),0()0ja.,  Ju. 
£221,200  Ap.,  Oc. 
£104.100  ja.,Ju. 
£2,787,1.55  Mr.,  Sp. 
$10,298,000  Mr  Sp  ' 
£1,250,000  Ja  Ju.  ’ 
£140,000  Fb.  Au. 
£460,(XK)  AIv’.  No. 

£446,706, Fb.i’Au.' 
X;.54().(XX)  Ja.,  Ju. 
£500,000  Ap.,  Oc. 

£143.8(.Xj|ap.,  Oct. 

£l'61,140  ja.  Ju. 
£376,548  Mar.  So. 
£341, 420,Fe.,  Au. 
£1.635,840jAp.,  Oct.j 


RAILWAY.S.  I  i 

•}  ^Algoma  Cent.  1st  mig.',  97-9  'Mt-i'*”;!-) 

ij ,  Algoina  1-last  Lst  nitg.  .  91-3  !  -  2-J3 

'’'•^C.N.  Alta.  Ry.  debs.  I 

'  gtd.  by  Dom .  Sti  -S  8.1,2  81 

C'.N.  Ont.  R.  debs.  gtd.  _ 

,,,,!  by  Out.,  193() .  82-4.xil  < 

C.N  .  Out.  Ry.  dbs.  gtd. 

I  by  Out.,  19:58 . !  84-0  :  l->^4 

*  iC.N.  Out.  Ry.  perp.  o‘i_k-7 

!  cons,  debs . •  81-3  ' 

•^^2,C.X.  Out.  Ry.  Dom.-!  , 

.  1  gtd'.  debs,  red . !  87-9  00  h-80 

1  ;C.N.  Pac.  Ry.  Ist  mtg..  ;  „„ 

,  debs.  gtd.  by  15.('.  .  .  91-3  J6,2  90 

■^^2  ('.N.  I’ae.  Term. Debs  . ; 

,  I  Stk.  by  15.C'.  £60  iifd.  I  (iO’-i-l  J  2 
jC.N.  (^uc.  Ry.  perp.  . 

!  debs.  gtd.  by  C\N.R  80-3  91  8- 

4  ;C.N.  (Jue.(Ot.  Nor.)  1st 

i  intg.  gtd.bv  C.N.R. .  I  8:5-5  88,4  83 

■i  |C.N.  Ry.  (()nt.  Div.);  _ 

,  ;  1st  mtg.,  19:50 . !  90-2 

:('.N.R.  perp.  cons.  debs. j  86-8  J3,2  80 

9  :C'.N.R.  1st  mtg.  debs.' 

:  gtd.  by  Dom.,  19.53  73-5.\<l  80, 4  <4 

4  jC.N.R.  1st  mtg.  deb.  00  o) 

I  by  Man.,  90-2 

4  IC.N.R.  1st  mtg.  land  j  kio  oc 

,  gt.,red .  98-100  i  H'R-9() 

jC.N.R.  1st  mtg.  Alta.:  | 

,  ,  gtd.  debs.,  1939 .  90-2  !  96-90 

4  IC.N.R.  1st  mtg.  Sask.  !  ,  . 

!  gtd.  debs.,  1939 _ I  90-2  !  Oti-OO 

•’>2  Can.  Nor.  Ry.  Dom.i  i 

.  I  gtd.  debs.,  19.58 .  8.5-7  i  90-8 < 

^  jC.N.R.  Income  chg.  tivi  oi 

,  ;  conv.  debs.,  1920  -:5()  90-2  ,10o)4-91 

4  jC.N.R.  1st  mtg.  Man.  'ovi  oi  i 

,  ;  gtd.  debs .  90-3  ]  98  >  2-911 

4  C.P.R.  noneum.  pref .  . '  9;5-4x<l  j  98t4-t»4J 

iC.P.R.  1st  mtg.  deb.,  iinat  ini 

1915 . I101'2-2'2  1**4’4-1(_)1 

4  jC.I’.R.  pt  rp.  cons.  debs.  97-8  ■  IW I 

•■J  IC.P.R.  Algoma  15ch.  ' 

.  :  1st  mtg.,  1937 . '  107-9  ;110;s-108 

4  Dom.  Atl.  Ry.  2nd  ,  ... 

debs,  red . ,  (65-5  96,2  Jo 

4  G.T.P.  llranch  Linos 

i  ('o.  1st  mtg.  gtd.  by  ; 

,  1  Sask.,  19:59 . I  88-90  I  9o?4-8< 

^  |G.T.P.  Hranf'h  l-inos  j 

i  Co.  1st  mtg.  gtd.  by  I 

!  Alta.,  19:59 .  88-90  j  9()-8i  3 

9  ,G.T.l’.  1st  mtg.  gtd.  by!  i 

,  Dom.,  1962 . ‘  7.5-7  1  '8;2-'o,' 

^  G.T.l’.  mtg.  “A.’'  gtd.  ' 

,  I  by  G.T.R.,  19.55..  ..  1  88-90  |92,'2-8()3 

■1  jG.T.P.  mtg.  “15,"  gtd.j  I 

.  '  by  G.T.R.,  19.5.5..  ..  i  88-90  92-8() 

9  |(J.T.P.  Lake  Sup.  beli. 

;  1st  mtg.  gtd.  bv; 

,  G.T.R.,  1955 . '  (X)  2  193  ,'2-88' 

4  |G.T.P.  Debs,  red . i  83 ' 2-4  }  5  '94 '4-8:! 

4  iCi.T.R.  gtd.  stock . I  8-4-5  :  iX)-823 

2  iG.T.R.  Ist  prof . i  107-9  10834-102 

■J  IG.T.R.  2nd  pref.  .  .  .  !  99-01  :102l2“963' 

(l.T.R.  :5rd  pref4'c..  58-58 ,'2  |  64j8-.533 

*’  'G.  T.  2ml  eijiii]).  mtg.  *  ' 

'  1911  I  104-6  '  107 •2-63 

4  G.T.R.  perp.  cons. debs  9332-9432  j  9434-903, 

4  0"’-^PP‘‘*9',  E.  I^.  &  s.l 

debs.  gtd.  by  (-.x.R.  84-7  |  92  3  2-85 

•’  White  Pass  1st  mtg.  red  9.5-7  i  97-943 

6  White  Pass  debs.  red..  88-90  |  92-90 

4  Minn.,  St.  P.  &  S.S.M.  I 

1st  ill.  gtd.  by  C.P.R.'  ‘’’j-"  |  190-93  3 

LKillT  &  POWER. 

5  '(?'algary  Power  rid. . .  .  I  91-3  i  95  34-91  3 

.5  Me.x.  L.P.  2n(l  mtg.. ..I  78-80  j  8832-77 

5  Shawinigan  I5(ls . jlO.5 ' 2-107  3^  198  32-109 


103-9532 


I  100-9334 
93  •34-87 
92-883-8 
92-89 

i  94 38-91 3  s 

I  92  3-8-87  34 
10034-96 


j  94  3i;-91 

j  93Ji-8832 

100  38-97  32 
:  99 3 8-91 32 


10038-9734 
101-98  34' 

,  100-9434 
'  1 00  3  8-94  34- 
9438-89 
110-100  >8 
9934-9734 


10434-1013.,  105-102  3-8 

'1003-8-97  3.,  ■  104  >4-100  3  8 


Investors’  Guide  to  Unlisted  Securities. 

UNLISTED  STOCKS  MONTREAL  EXCHANGE. 


COMPANY 


I  .Asbestos  Corj).  of  (’anada .  .  .  . 
.Asbestos  ('orp.  of  ('anada  pref 

i  llelding  Paul,  (’ortieelli . 

Belding  Paul.  Cortieelli  jiref. . 

'  llritish  ('ail.  Canners . 

,  ('an.  Coal  A  ('oke . 

’  ('an.  ( 'onsolidated  Felt . 

I  ('an.  ('onsolidated  Felt  iiref. .  . 

I  ('an.  Light  A  I’ower . 

Can.  Venezuelan  Ore,  eom.  .  .  . 
Can.  Venezuelan  Ori',  [iref.  .  .  , 

:  Mollinger  M ines . 

I  La  Rose  Mines . 

Mexir^an  Mahogany . 

'  Me.xican  Nortliern  Power . 

Montreal  'rrani  A  Power . 

National  Mriek . 

Peter  Lyall.  eom . 

Peter  Lyall.  pref . 

Porcujiiiie  ( 'rowii . 

Sherbrooke . 

Toronto  Paper  ('o . . 

Wayagamaek  Pulp . 

Western  ('anada  I’ower  . 


thar«‘S 
par  1 

CAPITAL 

!  1 

1  DIVIDEND  PER  CENT.  i 

i 

I'aliie 

Issued 

;  Present 
!  O'liTB'V 

When  I’ayablo  , 

100 

IltMlOOtlO 

1 

ioo 

'  4MtMIJ)00 

. 1 

100 

i  750.000 

KM) 

i  8.50.000 

100 

!  750.000 

1 

KM) 

1  12.2M.0(M) 

100 

'  1.. 500.000 

1 

100 

i  .500.000 

1  1?4 

Jan.,  April,  July,  Get  .  | 

lot) 

I  6,000,000 

too 

!  4, 347, .500 

100 

.500,000 

1 

i  3,0()0,00() 

39 

Every  fourth  xveek  .  ,  .  .  1 

.") 

'  7,49.1.135 

*2  i  ; 

Jan.,  .Aj)ril,  Julx',  Get.  . 

100 

'  l.OOO.OOO 

100 

1 2.(100,000 

100 

20,(M)2.00() 

!  Mar..  Juno.  Seiit..  I)c^* 

100 

2.000,000 

I3i 

100 

l.7.50.0(M) 

1 . 

100 

i.:ioo.O()0 

I:''4 

1 

2.(M»0.0()() 

lot) 

1.000.000 

too  < 

7.50,000 

1  '•*  1 

Jan.,  ,Ai)ril.  -Inly,  Get  .  . 

lot)  : 

.5.01  (O.OOO 

li»0  1 

1 

3,000.000 

1 

1 

High  ,  Low 


1.5  10  10.  10  19  (X)  14. (X) 


UNLISTED  BONDS  MONTREAL  EXCHANGE. 


INTEREST  PAV.M ENTS 


COAIPANV 


('urrent 

Period 


Date  of  Payment 


11038-108 


11234-1083-8 

9932-96 


100  3  2-9.53  8 


(X)  2 
8:5  >  ,-4  1 . 
8-4-5 


9232-8634 


!  9.532-883.4'  '  96  7  8-91  3s 

'  94  >4-8:5  '  97  38-9:5 

‘  ‘X)-,s2  34  9:53-^-8934 

1  OK  3  4  - 1 02  1 4  1 1 3  3  2- 1 06  3  4" 
102  3  .,-96  32  1102  34-97  >  8 
I  64  38--53  34  i  62-49  34 


!  Asbestos  (’orp.  of  Canada. 

j  llelding  Paul.  1  Deb) . 

Hritisli  ('an.  Canners.  ... 

('an.  l.iglit  A  Power . 

( 'an.  ('oal  A  ( 'oke . 

I  Can.  Venezuelan  Ore . 

I  .Me.xiean  Mahogany . 

:  Mexiean  Nor.  Power . 

National  ]5ri<‘k . 

!  Peter  Lyall . 

Slierlirooke  Ry . 

Toronto  Paper . 

i  Wayagamaek  Pulp . 


:{,(XX).(XX) 

7.50.0(X» 

.50o.(XX) 

1. tMXl.tXX) 
(;,.5(  Ml. .580 
l.OtMl.tXX) 

47().(XMI 

lO.OtXI.OtX) 

2. :519.I(M) 
1.2.50.(X)() 
1,048, .500 

.5()(I.O(X) 

:5.ooo,oo() 


Jan..  Jiilv.  . 

I  .May,  Nov.  . 

I  .Ian.,  July.  . 
j  .Ian.,  Jul.v  .  . 

•  I . 

j  .Ian..  .lul.v  .  . 

I  Mareli,  Sept 

j  April,  Oct  ,  . 

Feb.,  Ang.  . 
j  Jan.,  Jul.v  .  .  . 
i  March,  Sept  . 
j  Feb.,  Aug.  . 


CAX  SECURITIESl  LONDON,  (CONTINUED) 


Amount  of  Interest  Rate 
Issue  Due  P.C. 


107  I  . --6  32 
94  34-90  32 

92  >  ,-85 
97-94 
92-90 


-  11-2-109 

10034-9038  I 

!  953^-9132  i 
I  97  34-88  ; 

,  94-77  I 


100-9338  !  101  34-98  34 


4  >■,  Shawinigan  Debs . 10O32-'J,’2  :10:532-96 

4  3  ' Tor.  Power  Debs.,  1918  97-100  |10032-97 

4  3  2  Tor.  P'r  Cons.  Debs.. . ,  96-8  j  100  ,>  2-96 

4  ,'4  Vanc'r  P’r  gt(i.  Debs. .  93-4  9834-91 

6  ;W.  Koofy  P.L.  Bds..  .  103-5  108-10' 

.5  .West.  Can.  Power,  40  , 

i  year  bonds . i  89-91  93-2  38 

43'23Mont.  Water  A  P.  Bds.'  93-5  97-5 

TRAMWAYS. 

8  B.C.  Elec.  def.  ord. ...  I  .  144-11 

()  iH.C.  Klee.  pref.  ord..  .  12o~10 

5  B.C.  Elec.  Cum.  pref. .  10-5-6  10934-98 

4  3  ■>  B.(^'.  Elec.  1st  in.  debs.  100-3  103-10: 

4  34  B.C.  Elec.  V.  P'r  debs.  lf'0-2  . 

41-2  B.C.  Elec.  I’erp.  debs..  94-().xd  9834-93 

5  Me.x.  Tram.  1  st  mtg. .  I  ^  H  >4-87 

6  'Mex.  Tram.  Bd.,  1959  93  3-1j-53-2  100-95 

4  3^  Mon.St.Ry.Debs.,1922  97-9  100-98 

4  3|Mon.St.Ry.Debs.,1922  98-1)0  9934-98 

4  >2  Toronto  Ry.  Bds..  .  .  .,  97-9.)  983-2-97 

4  32  Toronto  Sub.  Ry.  Debs  34-89 

43^  Winn’g  EL  Ry.  Debs. .  983  2-1003^x  102  34-99 

C'OM  &  INDUS.  '  i 

6  Ames-Holdon  Mao-  •  ! 

j  Ready . I  102-5  |104  3^-10 

6  Canadian  AIL  Rubber  |  82-7  84  3-^-7 

5  jCan.  Nor.  Pac.  Fish.. .  j  6()-5.xd  i  813-^60 

6  iCan.  Pac.  Lumber. .. .  73-6  83  32-79 


9834-91 

108-106 


!  95  >4-91  34  '  99  >4^-93 
'8832-77  i  9034-85 
'1083,-106  '  113-1()53<5 

1(1:5  32-96  ;  106-1(X) 

110032-97  34  '101  3  2-97  38 
100  32-9634  ,10Hs-96>2 


£924. 665  .Ap.  Oct. 
£1, '232, 666  Aii.,  Oct. 

£925,800  -Mr.,  .Sp. 
£-200,()0()  .My.,  No. 
82.750,000  My.,  No. 
£462,500  •Ja.  Ju. 


£•200,000  Ja.,  Ju. 
£179,600  . 

£1.50,000  Mr.  Se. 


.5  Can.  West.  Nat.  Ga.--. . 
6  Imp.  Tobao.  of  Can. 

(■)  l.ake  iStip.  I’aper . 

5  Alontreal  Cottons  .  .  . 

6  .Simjison  (R.)  Cii.  pfd. . 
5  Simpson  (R.)  Bonds  . 

FINANCIAL  LAND 
AND  INVEST. 

5  Alberta  Land  debs. .  . 

. .  .  B.C.  Fruit  Lands . 


Price 

Sei)t.22 


79-82 

ll-:52-15-3  2 
88-90 

94  3^3-6  32 

87  >•■,-89  ' ., 
92 3 2-4 3 i 


High  and 

Low. 

I9i:i  1 

1912 

873^-8032 
24s.  :5d. 
20s.  :5d. 
96  89  34 
96  3  ,-5  3, 


90-S:5^''i 
2.5s.  9d. 


DOME  MINES. 

'  AVorh  I’rotlrr.sMiii})  <»ii  .Mill  Addition — 
In  Riiniiiiii^  Oriler  by  .Miireli 

.\  break  in  Big  Dome  to  .SKI  a  share,  the 
lowest  mark  reeorded,  lealiireil  the  trading 
on  the  'I’oronto  Standard  Stock  Fxcliangc 
on  Satiii'da.v  last.  Forced  selling  is  believed 
to  have  been  the  cause  of  the  declini* 

I  'I'he  work  of  rloiihling  the  mill  eapaeit.v 
!  is  lieing  carried  on,  and  the  eonerete  work 
!  for  tlie  new  40-slamp  battery  will  lie  coin- 


2ls.l01'2d.  j  p|,.),.,j  within  the  next  two  weeks  wlien  the 
681,-61  .  1  . 1.  _  .1  _ _ _ 1.  . . 


1*8  3,4-61 
99  34  -  95 


steel  work  for  the  slrnetiire  will  be  com¬ 
menced.  Excellent  jirogress  has  been  made 


100  3^-95  32 
:  106  >'2-10534 


9834-9434 


£24i’510i . .  .  Calgary  A  Edmonton 


Alberta  Land  debs..  80-.5  90  32  90  96  92 

B.C.  Fruit  Lands . !  1:5-16-15-16  20s.-i:5s.  9d  20s.  7'2d.  - 

i:5s.  9d. 

B.C.  Fruit  Lands  debs.,  87-90xd  90  34  -  90  9  7  34  97  32 
Calgary  A  Edmonton  . :  H-J'i  22s  3d.-16s.  2()s.  1032d.- 


£:500.000|Ap.,  Oc. 

£:5.50,000May 


1.  Xor.  Pra.  Lands. '2 .5-16  2  7-16  52s.  6d. -46s.  5:5s. -5t)s 


19-32-23-32 


126-9 
113-16 
l():5-() 
100-3 
100-2 
94-()xd 
90  32-^3'-i 


I  144-11634  149  H-b‘54  34 
I  125-105  129  3'2-114 

1109  34-98  3-2  T 13  34-105 
103-10234  10134-98  34 
I . ;  105-9934 


9834-93 
99 >4-87 
100-95 
100-98 
99  34-98  34 


105  3^96  3  8^ 
103  34-92  34 
1063-4-97  34 
10234-9934 
103-99 


983-2-9734  10234-98 
9134-89  '  95-8634 

0234-99  10634-10034 


$  |Can.  Weiit.  Lumber. 


102-5 

82-7 

60-5xd 

73-6 

7a-80xd 


104 34-100 
84  34-76 
81 32-60 
83  32-79 

91-71 


103-9934 
963^9034 
89  34-7834 
91-82 


£700,000  June 

£.550,000  Ja.,  Ju. 
£100,000  Ja.,  Ju. 

£500,000  Ap.  Oct. 


£1,1:50,000  Ap.  Oct. 
£2,054,800  Air.  Se. 

£520,520  Air.,  Se. 
£251,700  Ja.,  Ju. 
$5,800,000  Ju.,  De. 
$3,000,000  October 

£200,000  Air,  Se. 


5  Can.  Wheat  Lands..  .  19-32-23-32  17s.  6d-  21s.  9d.- 

'  11s.  6d.  17s.  3d. 

9  Inv.  Corp.  of  Can.  .  10:5-6  107-4  34  10834-97 

I  Inv.  C’orp.  of  Can.  pfd  i  8.5-8  91-85  93  34-88 

Inv.  CTor.  of  Can.  dfdis.l  89-92  96-96  . 

Southern  Alta.  Land.-..'  13-16-15-16  30.s.  7 3'2d.—  50s. -30s. 

'  13s.  3d  (id. 

South.  Alta.  Lds.  debs.:  92-4  10134-8632  10534-10034' 

W.  Can.  Inv.  Cum.  pf.  27-32-29-32  Igs.  !»d-18s.  19.s.  6d.-18s. 


£-*()0.000'July  9  Inv.  Corp.  of  Can .  .  j  iu.5-t)  107-4  34 

i'^00  (XXIiAly.,  No.  4  34  Inv.  (’orp.  of  Can.  pfd  .  i  ,  ^•'"’-8  91-85 

£5.5()JXX)  Aly.,  Fe.  4  34  Inv.  CTor.  of  Can.  dfdis.j  89-92  96-96 

£700  000  June  i. . .  .  Southern  Alta.  Land.-..'  13-16-15-16  30.s.  7  3'2d.- 


iu-'  '  '  I  "Oh  the  foundations  for  tho  new  stamps  and 
Jo- Jd^tg  .I/-J0  j  leaidiing  tanks,  but  it  is  not  e.xiieeted  that 

(he  new'  machinery  will  be  in  riiniiiiig  order 
I  before  March  I. 

,,,, ,  ,,,,  i  At  present  tlie  40  stamps  in  operation 

•)/i.^"^)'  o  I  k'iv*'  (he  mill  a  daily  i-ajiaeity  of  400  tons 

*,()s.  1.5s.  Ju  -Its.  /  wliich  tonnage  has  been  going  tliroiigli  for 

,wv  weeks  past.  The  directors,  headed  by 

‘)<k‘ ^Vo'V  the  president,  Mr.  .A.  Alonell,  will  visit  the 
22s  3d.  lbs.  -().s.  10^,2d.  I’orcupiiie  iirojierty  l•arly  in  Octob(*r. 

-o  e  1  Ar  .-•i“'’r’o  main  siiaft  has  reached  a  depth  of 

o2s^  tKL-4bs.  .).is.-i)  Is.  ^2~t  feet  where  tlie  station  is  now  being  cut 
11^’  <•  r  "”17'  l’~  liftli  lev(  1.  but  a  definite  plan  of  de- 

velopment  has  not  been  determined  upon. 
^<11  crosscut  will  be  started  shortly  to  tap  tho 

o«  oc  J'5/.i-88  main  ore  body  after  wliieli  a  decision  will  be 

.  •’6-J(»  ■ 'rb '  4b'. '  ’  ri'UclK-d  as  to  the  further  sinking  the  main 

~  oU.s.  JUs.  working  and  the  develoiiment  on  the  new 

low  level. 


W.  Can.  Land  dobs.  .  1  89-91 

IRON.  COAL 
AND  STEEL 

.Algoma  Steel  Bonds  .  .  87-9 

Can.  Coll.  (Dunsmuir; 

Bonds .  79-81 

Can.  Steel  F’drs.  bonds;  101  34-<I34 


3d. 

103  32-8831 


Capo  B  eton  Coal  bds. 
Lake  Si.p.  Corp.  bds.. . 
Lake.  Sup.  Cor.  inc. 

bonds . 

W.  Car.  Coll.  debs.. . . 


79-84 
91 3^*5  34 


yi— 0.4  I  i.iVA/,UOUU»iI .  OD.  I  o  I  .  .  . 

91  Ji-84  Ji  4  ilOO.OOO'J u..  Ju..  1  6  IW.  Don.  CoU.  deba. . . 


8034-79 

86-81 

74-71 


6(1. 

10434-10034 


95  34-0 1 34 
9134-8534 

10938-3 

89-89 

IOO34-O0  34 

88-7534 

943-4-8734 

78M-723i 


l  .C.  COLLEGE  SOLD. 

The  Suydam  Realty  Company  has  pur- 
ehased  the  Ujiper  Canada  Colleg<>  property 
for  81 ,  lOO.OtX).  The  land  will  be  subdivided 
j  and  ])Ut  on  the  market  as  tirst  class  resi¬ 
dential  property,  while  the  College  will  be 
moved  to  Norval,  near  (Jeorgetowu.  about 
one  hour's  run  west  of  Toronto  on  tho 
G.T.R.  The  sah>  will  give  the  institution 
an  endowment  fund  of  at  least  half  a  million 
dollars  clear  after  1h(>  acquisition  of  the 
Norval  grounds  and  the  erection  of  the 
College,  which,  it  is  understood,  will  he  laid 
out  on  the  prineiple  of  the  English  puhlit? 
schools  with  separate  houses  fur  the  dillereiit 
1  forms,  ^ 


One  Big  Institution  Went  Beyond 
Its  Limit  Towards  End  of  August 
and  is  Liable  to  Fine;  Which 
Will  Doubtless  be  Nominal — 
Strain  on  Currency  Was  Severe 
When  Crop  Began  Moving. 

•A  elose  examination  of  the  August  state¬ 
ments  shows  that  there  was  considerable 
pressure  for  currency  in  that  month  and 
that  a  number  of  tho  banks  would  have  used 
tlu'  issues  against  gold  if  the  machinery 
therefor  had  been  iirepared.  .Although  at 
the  end  of  the  month  the  circulation  stood  at 
$105,806,914  and  the  paid  capital  at  $116,- 
8*18.251 — thus  making  an  apparent  margin 
of  $11,000.(X)0 — tho  real  margin  at  tho 
month  end  was  not  so  much  as  that.  It  is 
necessary  to  dedtict  tho  Sovereign  Bank's 
capital  of  $3, 000,000  from  tho  total  of  paid 
capital;  and  when  that  is  done  the  margin 
falls  to  $8,000,000.  However  tho  issues  of 
many  of  the  individual  banks  had  been  at  a 
higher  h'vel  throughout  (he  month  than 
they  Were  on  .August  30th.  Thus  tho  foot¬ 
ing  of  tho  eolunin  for  "Gn'atest  amount  of 
notes  in  circulation  at  ativ  time  during  tlm 
month''  is  $109,153,210,  S:5,t).50,000  greater 
than  the  amount  of  notes  actually  outslaud- 
ing  iit  tli(>  end  of  the  month.  .As  the  several 
individual  banks  would  jirobably  reach  tho 
maximum  on  dilTerent  dates  (he  total  of  (he 
greatest  eirculation  column  cannot  he  taktm 
as  expressing  accurately  tlu*  _ maximum 
amount  of  bank  notes  in  circulation  on  any 
particular  day  in  the  month.  But,  as 
grain  deliveries  commenced  in  the  Western 
provine(>s  in  the  last  week  of  .August,  it  is 
reasonable  to  jiresume  (hat  in  most  cases 
tli('  maximum  eirculation  was  r(>ached  be¬ 
tween  the  20th  and  :5()tli  of  August. 

Mniidi-Eiid  Vontrartloii. 

I’roccediiig  on  tluit  assumption  it  would 
ap|>eiir  that  a  sharp  contraction  took  place 
in  the  closing  days  of  .August.  It  might  be 
the  ease  that  the  sudden  violent  rush  of 
grain  to  market  took  sonu'  of  tin*  banks  by 
surprise.  'I’he  rush  of  shipnnmis  would 
naturally  cause  a  sudden  up-bound  of  the 
eireulation.  The  rise  in  August  taking 
it  from  tlie  end  of  July  to  the  end  of  August  — 
amounted  to  $t),t)60.(X)().  That  compares 
with  a  rise  of  $.5.()S0,(XX)  in  .August  1912; 
$l,t)()0,(X)0  in  1911;  .$10.(X)0  in  1910; 

$S40.(XX)  in  1909;  and  $:5.7(M),0(X)  in  1908. 

If  we  take  into  account  the  maximum  cinni- 
lation  attained  in  .August,  I9i:5,  the  rise 
must  have  amouiit(‘d  to  about  .$10.0()0.(XX). 
That  is  an  enormous  rise  for  August.  Tlie 
sharp  up-bound  forced  th(>  issiu's  of  several 
banks  dangerously  elose  to  the  aiil horiz(>d 
limits  and  one  jiowerfiil  instil  ill  ion  with 
hea<l<|uarters  in  Toronto  appears  to  Inive 
iiiad vcrtimtly  ovcrsti'pped  tlu>  mark  and 
rendered  itself  liabh*  to  a  fine.  It  will  be 
remembered  that  in  Septemlier.  1911,  three 
banks  inaih  ('rti'iitly  alio  wi'd  1  heir  circulation 
to  jiass  the  Icgiil  limits  and  Intd  to  pay  a  line. 
On  this  present  occasion  the  amount  of  over- 
cireulation  in  Atigust  by  lh(>  institution  re¬ 
ferred  to  was  $107,0(X».  This  over-circula¬ 
tion  occtirn'd  some  timi*  during  the  month — 
jirobably  in  th«>  last  10  days. 

Liahlo  (o  $.56,060. 

The  penalties  for  over  circnlaiion  are 
fixed  by  section  i:5.5  of  llic  Bank  Act.  Tims: 
if  tlic  amount  of  c.xci^'s  is  not  over  $1,000, 
(lie  penalty  incurred  is  (  ((inil  to  the  excess; 
if  it  IS  over  .$1,000  and  iiol  oxer  $'_’0,(X)0,  the 
prescribed  penalty  is  .$I.()(Mi;  if  it  is  over 
$20.0(X)  and  not  over  8I(M).(XX),  the  penalty 
is  $10,000;  if  (he  exi^i'ss  is  oxer  .$100,000  and 
not  over  .$2(X),000,  the  penalty  is  .$.50,000; 
and  if  the  excess  is  over  $200.(XX)  tlie  pmnilty 
is  $100,000.  So,  for  an  over-issue  of  $107,- 
000  the  liank  in  question  rendered  itself 
lialile  to  a  line  of  $.50,000.  As  tiu'  violation 
of  the  laxv  in  these  eases  is  clearly  uninten¬ 
tional,  the  custom  has  been  for  the  Einanee 
Department  to  inflict  a  nominal  fine;  and 
probably  thiit.  custom  will  he  followed  on  the 
present  occasion. 

S(orn  I’ri'cautioiis. 

During  I  In*  period  in  which  the  crop 
inovimieiit  is  tiMaining  great  xelocity  the 
hanks  lind  it  nc'cessary  to  use  (‘.xtraordinary 
preeaiitions  to  prevent  their  issues  rising 
iieyond  the  aiitliorized  amount.  Even 
during  (he  quieter  months  of  the  year  the 
note  issue  of  tlie  Bank  of  A1  out  real,  or  (he 
Canadian  hank  of  Commerce,  or  tlie  Royal, 
will  expand  or  contract  Sl.tXXl.tXX)  er  more 
in  a  week  witlioiit  any  special  cause  therefor 
heiiig  disceriiibh'  at  tin'  head  otiice.  And 
when  (he  grain  is  coming  forward  if  any  one 
of  tile  hig  hanks  were  merely  to  give  tlie 
hranelies  free  plav  in  tlie  matter  of  issuing 
notes,  tlie  eirciilalioii  is  would  hound  iipxvanl 
at  a  terrific  rate.  What  is  usually  (lone  when 
tlie  circulation  is  near  the  limit  is  to  forbid 
tlie  branches  paying  out  ti  greater  amount  of 
(he  bank’s  own' notes  than  tlu'  amount  re- 
'  ceived  and  redeemed  during  the  day.  In 
this  way  tlie  total  eireulation  is  ke|)t  from 
rising.  But  it  may  happen  tliat  at  one  or 
mere  of  the  important  branches  there  is  in¬ 
attention  to  the  head  oflice  instructions;  or 
a  miscalculation  may  be  made  xvitii  the 
result  of  allowing  the  hiink's  total  circiilatioa 
to  pass  Ixxyond  the  legal  maximum  and  in¬ 
volving  (he  hank  in  a  violation  of  the  act. 

Si'vcriil  Close  Shaves. 

In  addition  to  (he  ease  of  over-issue  in 
August  just  referred  to.  another  large  bank 
came  within  $2(),(X)()  of  its  authorized  limit; 
aiui  a  third  came  witliin  $:5(),(XX)  of  the  limit. 

.After  tlie  31st  August  the  emergency 
issues  subject  to  tax  could  be  made  and  tho 
lianks  could  then  let  their  issues  rise  without 
fear  of  having  to  jiay  tlie  heavy  penalties 
provi(l(>d  hy  the  Bank  Act.  The  bank  that 
over-issued  has  a  very  large  reserve  of 
specie  and  Icgals;  and  if  the  machinely  for 
issuing  against  deposits  in  the  central  re¬ 
serves  had  hei'ii  ready,  it  could  easily  have 
(leposit((d  $l,0(X),tX)(l  or  .$2,U(K),(»U0  with 
the  trustees  and  could  then  hax’o  issued  - 
•  notes  to  that  amount  in  e.xces.s  of  i)aid-up 
capital. 

()n(>  might  suppose  that  owing  to  the  large 
expansion  of  the  eirculation  in  August  the 
September  expansion  would  not  be  very 
great.  Last  year  the  expansion  in  August 
was  $5,700,000.  and  in  September  $2,800,- 
000.  In  1911  the  August  expansion  was 
.$1  ,()00,0(M),  and  the  September  expansion, 
SO.tiOO.tKM).  The  two  months  taken  to¬ 
gether  usually  see  an  expansion  of  betxveen 
$8,000,000  and  .$9,0(X).000.  Figuring  on 
that  basi.s,  tlio  expansion  in  September  1913, 
might  run  from  $2,000,000  to  $4,000,000. 

TRINIDAD  ELECTRIC 

A  quarterly  dividend  at  the  rate  of  5  pt'r 
eent.  is  declared  on  the  eapital  stock  of  the 
Trinidad  Electric  Company.  Warrants  will 
be  mailed  on  October  10th.  The  average 
net  earnings  of  the  Trinidad  Electric  Com¬ 
pany  for  the  past  ten  years  have  been  sutti- 
ei«mt  to  pay  the  bond  interest  more  than 
three  times  over,  while  tho  common  share¬ 
holders  have  received  annual  dividends  of 
5  ptir  cent,  since  1901. 

Mu.  J.xMEs  PLAYF.5.1K  of  HamiHou,  haa 

LLeeu  iu  tliu  city  tliis  week. 
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DIVIDEND  NOTICES,  ETC. 


Kamloops,  B.C.  Canada  Interlake  Line 


I  can  guarantee  particularly 
attractive  Mortgage  Bonds  at 

7  to  9  Per  Cent. 

on  fifty  per  cent,  valuation  in  con-  * 
nrctlon  witli  Karins.  Kanches  and 
(’ity  Property.  North  Thompson 
constimtes  a  portion  of  the  finest 
land  in  the  Kamloops  district  which 
is  one  of  the  promisimr  agricniiiiral. 
fruit  raisinK  and  stock  sections  of 
fnc  Province.  I  have  a  very  exten¬ 
sive  and  exclusive  listing  of  all 
rissses  of  property,  which  is  entirely 
at  your  dispo.sal. 

Kanches  and  Farm  Lands  are  my 
chief  specialties.  Correspondence 
shall  have  my  strict  attention. 

EVANDER  McLEOD 

KAMLOOPS,  B.V. 

Keal  Entatr,  liKkiirniire,  Investment 
and  Financial  Ai^cnt. 

Kwtablished  1906 

REFEnFACK.s 

Imperinl  Bunk  of  Cnnadn.  Kamloops,  B.C. 

R.  J.  Dun  A:  Co.,  V.-jneouver,  B.C, 

y.  J.  Kuilon,  Solicitor,  Kamloops,  B.C. 


New  Westminster,  B.C. 
Investments 

Writ. 

S.  F.  MARK 

Real  Estnto  and  Financial  Broker 

708  CoLrMBiA  Street 
NEW  WESTMINSTER.  B.C. 


WINNIPEG 


I  shall  be  glad  to  rrooive 
inquiries,  from  clients  wishing 
to  invest  in  fliis  city,  and  1  shall 
be  glad  fo  receive  listings  of  any 
Properties  you  have  for  sale. 

A)4cn<s  Wanted. 

NA  DflDrrW  214  Carlton  Bldg. 
.  A.  DUiIuLJJ  WINNIPEG.  Man. 


EST.iBMSIIED  1819. 

BRADSTREET’S 

Offices  Throughout  the  f'ivilizcd  VVorid 

OFEH  E.S  IX  f.VXAII.V  , 

,  .\lta.  Vaiienuver.B.C. 


Notice  is  hcrcliy  given  that  divitlend  Number  .'I. 
of  one  and  three-fourths  per  eeiit.  for  tlie  <|iiarli-r 
ending  .September  aoth,  lUl.'t.  being  at  llie  rale  of 
■seven  iier  cent,  per  annum  will  lie  paid  to  the 
shareholders  of  preferred  .stork  of  reeord  on  I  lie 
Coiiipany's  books  at  the  eloso  of  liusiness  on 
September  attth.  Ifll.’l,  said  dividend  to  lie  jiaid  on 
October  tith.  KUa. 

By  order  of  the  Hoard. 

F.  S.  ISABI>, 

Scorctury.  ! 

Toronto.  SoptrmBor  27tTi.  191o.  i 


The  Merchants  Bank  of  Canada 


m'ARTEBI.Y  I)IVIDFM>. 


CALGARY  BREWING  SASKATCHEWAN  IS 
PROFITS  INCREASE  URGING  RAILWAYS 
75  P.C  IN  YEAR  TO  PUSH  BUILDING 

Company  Shows  the  Phenomenal  Province  Has  Guaranteed  $29,- 


Record  of  a  Gain  of  250  Per 
Cent,  in  Profits  in  Five  Years 
Early  Completion  of  G.T.P. 
and  C.N.R.  Will  Open  Up  New 
Territory.  j 


000,000  of  Bonds  for  Two  Rail- ' 
ways,  but  as  the  Bonds  Cannot 
be  Sold  the  Railways  Are  Not 
Being  Built  Ready  for  a  Rush 
W’hen  Market  Improves. 


C'iilgary  llrewiiig  and  ,\I:ilting  ('o.,  Ltd.!  The  Saskiiteht'wun  I’lihlie  Service  Month- ' 
has  entt'red  u  pon  what  promises  to  he  .anot  h(T  Iv,  a  government  magazine,  alludes  as  fol- 
mosi  favortihlc  yetir  after  the  largest  and  i  lows  to  tin;  railway-building  situation  in, 


Notice  is  licrcby  given  tliat  a  dividend  of  'I'wo  lliosl  prolilttble  yetir  in  its  history.  |tliat  I’rovinee:  | 

AND  (INK-Ilvi.r  per  CIII.  for  the  current  (pitirtcr.  The  profits  for  tile  [last  vear  show  an  In  view  of  the  rapid  setilement  of  Sas- 
biingtit  .liert.teof  T,.Np.M  cciit  pcrtniMum.  u,,ou|^  of  net.rlv  T.'.  per  cent,  over  those  '  katehevvan  one  of  the  most  serious  of  im-| 

till'  I’iiid-iip  (  apitiil  stock  of  tins  liislilittion.  has  '  .  .  •  ,  „  ,  ,  „  .  .  ■  •  , 


that  I’rovinee: 

In  view  of  the  rapid 


‘tilement  of  Sas- 


tlic  I’aid-iip  ('apital  Stock  of  tins  liislilittion.  has  ‘  ,  ,in 

liccn  declared,  and  I  liat  I  lie  same  will  lie  payalilc  at  *’  l.)l_  and  ol  upwards  of  _.iO  pt'r  (•('lit 

its  Hanking  House  ill  this  city  and  at  its  Hraiiclios,  over  those  of  the  yetir  1!)()S. 

oil  and  after  the  1st  day  of  Noveini.er  next,  to  i  During  the  ptist  si.v  years  the  f‘iirning 


\  .shareholders  of  record  at  the  close  of  huslness 
j  on  the  1.5th  day  of  October. 

H.v  order  of  the  Boani, 

E.  F.  nEBBFN, 

I  fieiicrnl  Nfnnniior. 

Montreal,  t^C.th  Septeinher,  ItMtl. 


LA  BANQUE  NATIONALE 


On  and  after  Mondtiv.  the  drd  November 


>.  sti'tidily  iuereased.  t  he  iiy  during  tl 

(ieiierttl  Mantigt'r.  p;i„(  yetir  shipped  iipwarh  -  of 'J(HI  ears  mo 
Dueliee,  Kith  .Sept  cm  her.  Ktld.  of  i  ts  products  to  oiitsid  |ioints  t  ban  tliirii 

,  .  .  _ _  ....  _  .  -  -J - -  the  preceding  year. 

,  ,  ...  Q  Mr.  Cross  deeltires  that  the  earlv  eor 

The  Shawinigan  Water  &  Power 

P  __  ot  Calgary  vvill  tiHonl  additional  marke 

*  LOinpaiiy  for  the  products  of  the  company  in  territoi 

trilinttirv  to  that  city. 

The  complete  littltuiee  slietM  to  Man 
N'otiee  is  herehy  given  that  a  quarterly  Ibbi.  billows:  - 

*  ^  .  .  .  PIiiul  jinrf  Ivniiirmioiit  >.1  IfM  .S:*>0  ( 


of  1012  and  of  upwards  of  2o0  p('r  ooiit.  t  iiiodiato  pruhlciiis  <*onfrontinK  tiu*  provincial  ■ 
over  those  of  the  year  ItlOS.  government  is  that  of  railway  eonstruetion.  j 

i  During  the  ptist  si.v  years  the  earnings  It  is  gratifying  to  witness  the  flow  of  iinmi- ; 

I  of  the  eompany  tifter  providing  for  dcTire- |  gratiou  wliieh  is  so  rapidly  effecting  settle- 
jeiation  of  liuildiugs  and  iilant,  but  without  I  ment  of  outlying  tlistriets,  but  it  must  be  j 

;  deduetittg  the  amounts  paid  for  interest  on  !  |,„rne  in  mind  that  this  inflow  of  new  set- 

;  iTionov  loanof  frooi  tlio  hank  or  on  its  ...  .  ,  *  _.i.  4iw. 

■  bonds  were  as  follows:  --  !  ""l>«s<'S  a  very  heavy  task  upon  the 

.Srp’.Sthi  !)■)  comptinies  as  wi  ll  tis  a  serious  res- 

;  .  H  l.'.'iTlt.  (ili  !  |>onsihilily  upon  the  government  tti  provide  | 

lOlO . I .  Kisl.'i.'i t  (1(1  ds  r:i|)idly  as  re()iiired,  the  iieeessar.v  rail-' 

Ibl  I  i  !  ■JII.'.'t.uI. oiC  "h.v  faeilitles  to  remove  the  liardshi  [is  (if 

Kijo . .  .  .  47  pioneer  life.  Everything  fiossihle  is  being 

I7'’'4.'il  'KS  (lone  to  eo|)e  with  the  situation,  and  lhe| 

,  The  gross  s.hV  of' iheV,;mpanv"for  t  he  !  ''VV, ^  lei’,  us  is 

.vear  show  tn;  increase  of  nearlv  per  emit.  !  hbreas  ol  the  . . Is  ol  the  set  lers  has.  . is  Is  ; 

ne.xt.  this  Hank  will  pay  to  its  shareholders  „ver  those  of  the  preeeding  vear  and  during  |  tn  n.  rally  well  known,  adopted  as  its  prinei- 
a  dividend  of  two  ,,er  cent.,  being  at  the  first  two  months  that  elapsed  after  the  I’’"  the  eneonrtigemenl  ol  railway  eon- 

rate  of  l  ight  [ler  edit,  [ler  tinniim.  np.m  ils  ,.1,,.^,,  ,,[■  |„„,ks  for  the  vear  there  was  an  I  ^":netion  lh('  polie.v  of  bond  gutirautees.  .\.s 

eapital.  for  the  quarter  ending  on  the  dlsl  iueretise  in  gross  sales  of  ';M  per  cent,  over  '  '  '''l.  nee  ol  the  governineiit  s  aetivilv  and 

of  October  next.  tlie  same  monihs  of  Iasi  v.  tir.  |  1'  ."‘"'''•■.st- 

Thts  dividend  vvill  be  paid  tiecrding  to  .Mr.  .\ .  K.  Cross,  I  he  -[iresident ,  in  his  '"’"w  V"  ''''V’/"''  '  1  T b  Hb.  ! 

the  list  of  shtirehohlers  of  reeord  on  tlie  t.nnntil  rei.ort  savs  that  the  products  '  N 'Tt  hern  I  tii^ 

Kith  of  October,  Ittld.  the  .uonpany  eontin.ie  to  enjoy  a  high  re-  ''•■Presenting  a  total  of 

Mv  order  of  the  Hoard  of  Directors.  pnltiiion  Ihrougliont  Canada.  .Mihougli  espit  ■'  this 

the  demand  in  Caigtirv  am,'  ■uhiirlis  has  pmv  in<  ml  i  g  sl.il  iir  .  It  il  ((spit,  i  nis 
steadilv  iuereased.  the. v,v^,aiiv  during  the  cnmim.ndabh'  legislation  it  is  to  be  miieli  : 
[last  v.'t.rshipp...l  ii|.wt,r\  - of  •_>(■»(»  ears  mor.'  |  |•'■t^^•tb•d  that  the  railway  eom|.atu.  s  have  i 
ofits'iiro.liietstooiit.sid  [loints  than  during  imiMissible  to  dis- , 

til.'  [ir.'.'.'ding  v.  ar.  pose  ot  t  li.'ir  b.mds  owing  to  the  stringene.v  j 

.Mr.  Cross  d'.elar.'s  that  the  .-arlv  com-  "*  "•>'•'••’•  "'otie.V.  markets,  and  as  a 


BRITISH  COLUMBIA  FARM  LANDS 

Alomt  the  GRAND  TRFNK  PACIFIC  RAILWAY 

In  tracts  of  160  acres  and  upwards.  Small  cash  pnyment. 

Easy  Terms.  TITLES  GUARANTEED. 

NORTH  COAST  LAND  CO.  LIMITED 

Mctropolilaii  Building,  VANCOUVEE,  B.C. 


8%  SECURITIES 


Western  .Stpeks  pay  from  1%  to  net  on  gilt  edged  basis. 

A  few  Wo-stern  Rond,s,  of  untloubted  reliability  ptiy  from  6%  to  8%. 
We  can  freqently  offer  small  lots  of  such  Securities,  but  they  never 
last  long. 

How  much  is  .your  spare  eapital  earning  ? 

WOLVERTON  &  CO.,  Limited,  rj; 

(M^mbcrn  Vancouver  Stork  Exchange.) 


'I’he  gross  stil.s  of  the  eom|iany  for  the 
.v.'tir  sli.ivv  tin  in. Tease  of  nearly  .‘lO  per  cent. 


Plant  !ind  K(|ui|)m.'nt . 

divideinl  of  one  and  one  half  [ler  cent  j  uvest  menis 

(1 'oft)  has  been  declared  on  the  Common  Loans  to  Customers . 

Capital  Stock  of  this  (Timptiny,  payable  Stock  i  ii  tnide. . 

October  liOth,  to  shareholders  of  reeord  -^ej'.nints  Hcceivahle.less  rc- 

October  7th.  I  {'aVii.  ^  !  !  i  i ,'  i !  !  i  ' 

Hv  order  of  the  Hoard.  | 


S.  HART; 

.Secretary. 


*♦11.  ♦  I  r-.-x  llUll  llic  fdlllN  CNIMI-  I  A  A*  1**1 

lileli.iii  of  the  (Iran.l  Trunk  Paciiie  ,  (•oiis.qiien.'e  .•..nstruction  work  in  I  he  pro- 

(Mna.lian  .North,  rn  Hailwavs  into  the  cit  v  i  has  I.een  gr.'atly  inCrf.'re.l  with  amK 

of  Calgary  will  allonl  a.l.blional  mark.'t;  "J  ’•'■'•ral  instances  has  li.-i.l  to  he  held  in 
f.ir  the  pniiliiels  of  the  comiiany  in  territorv  I  nbeviinee  iillogether.  8uch  iinstitistfictor.v 
triliiit'irv  to  that  eitv  '  '  :  and  entirely  unlooked  lor  eonditions  in  tlie 

The'  .■■omiil.'l.'  hala'ne.'  sheet  to  >lareh 

"Kst  Ktl'i  follows-  -  ill. ms  in  respect  of  railroad  liiiilding,  tint 

Plant  and'Kquii.m.'iit . .SI.K)I..SJ!»,(ltl  '  sii.-h  di.seoiiragement  it  is  gratif.ving 

Investments  74(ilS4  (i<)  leant  that  as  a  result  of  re|)eated  and 

Loans  to  Customers.;  ;  .  !  !  ’.  !  l.P_’(i;2'!t():  i;t  urgent  reiiresenlations  mad.' by  t he  Minister 

Stock  in  tr-ide  IS4 ')Ki  'I7  Pailwnys  some  work  is  being  earned  on 

.Xeciiints  ILeeeYvable.less  rel  '  "  ,  an.l  I h.' ('xp(‘Ctati(.n  is  entertained  that  cer- 

.  ‘JILSHtD  OS  '  b"H  '''('  new  lines  will  in  addition  be 

Cash.  "I’l  tK  I  !'7  ^  h''‘iK'  ‘l  '*"<1  surveys  completed  so  that  work 

. . “  "  '  ,  may  be  commenced  as  soon  as  funds  are  | 

S.'t  .fill  oro  (1(1  i  available.  j 


8:5,  P..’'I,07‘2  !I0  i 


Ed  iiioiitnii«  Alta 
lialifux*  N*S. 

lA<tiidoii«  (Mit. 

CIttawn,  Cliit« 

St.  S. B> 


VaiirnuvrrfB.C. 
liainiltoii*  Out. 
Moiilrral.  Qiie. 
Qiirlirr,  t^iir. 
Toronto,  Out. 

.Man. 


The  A.  Macdonald  Company 


DIVIDEND  NOTU'E. 


Reputation  gained  by  lone  years  of  vigoroui, 
conseientiuus  and  successful  work. 

JOHN  A.  FULTON, 

Superintendent*  "  -  MONTKEAL. 


CANADIAN  NORTHERN 

'ATLANTIC  ROYALS' 


I  LI.MilLTTlKS. 

Ca|>it;il . 

i  First  Mort.  Cold  Hoiids. 

.\eeoiiats  pa.v  a  ble. . 

Hank  of  Montreal . 

Interest  on  bonds . 

Divid.'tid  [lavable . 

Hes.  rvc,  l!»r2. .  ..S2.-.(),(l()0  ()(> 

I  Transferred  KtLL  ."it), 00(1. 00 


L.'iOO.OOO  00 
1.200.000  00 
I.s.s:is.s2 

•_’04,tl!»0  tl.'i 


ILLINOIS  TRACTION  CO. 


I  Notice  is  hereby  given  that  the  riuarterly  (lividciKt  Insurance  rest  rve . 

1  at  the  rate  of  7  per  eent.  per  aiimim  on  llu'  issue.l  I  SliridUS,  P.  vk  L.  aecoilllt 
I  I’referred  Slock  of  this  Conipany  has  lieen  (leelaic.l 
i  for  the  (luarler  .  iKiing  .till it  Sepieinher.  |iayalile  on 

I  the  I5lh  of  Oeloiicr  to  Khareliiil.iers  of  record  on  L'irn 

'  the  Util  of  Ocloiier.  PKOr  I  1  .\XI 

The  transfer  liooks  of  the  ('ompany  will  be  elosi'.i  Sur|ilus  on  Hrevving  a 

from  till'  Till  to  tlie  Ittli  of  Oetober.  liolh  days  Trailing . 

inclusive.  Int.  from  mortgages,  loans. 

By  order  of  tlie  Board.  notes.  .  . 

A.  MAt'in».N.4l,l».  from  Hotel  invest  m'ts... 

'  .Yss't  Seeretary-Treasunr.  ♦'''<"11  Hotel  o|>('ralious... 


420,072  itO 

PROFIT  .\.\D  LO.SS, 
on  Hrevving  and 


I'S.JSdS  S2  Com[iar;ttive  statement  of  earnings  and 
■_’04,0!»0  tl.'i  ...xpoiises  of  operating  companies,  .Month  of 
2.'., 000. 00  Aufrusl.  HH;1; 

7.'..000  (10  (iHoss  K.vhmxos  lOir*.  HH2 

Interiirban  lines  .82X0,014.07  8274,704  00 

F.lectric  lighting  l-ll.-IOti  74  100,000.40 

000,000  00  .steam  healing.  I.I7.-1.S4  1,120.01 

1,741  .V.l  eitv  lines .  1SO,040.00  IM.00K.44 

04,402  .74  i  (ij,; .  0.‘i.200.20  04..')0S.7lj 

!  yiiseellaneolis .  .  *1.0X0  . 70  2.001  24  I 


MONTREAL  -  BRISTOL 

SAII.INfJS 

Fr.  Montreal  Stk.v.vii;!!  Fr.  I 

. Royal  Ceorge . Ot 

Oel.  4 . Royal  Kdward . O. 

Oct.  IS . Royal  Ceorge . X. 

Kov.  I . Royal  Fdward . X. 

Kov.  1.7 . Royal  Ceorge . Dt 

Fr.  Halifax 
Dec.  d  .  .  . 

Dee.  Hi... 


CROWN-RESERVE  MINING 

COMPANY,  LIMITED. 


IN  Total  [irolits . 
Hal.  from  1012. 


j  Tot.  city  [irops, 
200,!t2S  77| 

oi.Tdo.oi  r^'  • 

14, *144  -  00  ,  L' V  /mr>r  f'lw 

‘40  <  1 1  ‘4  ‘in  i  opr  I .  '  OS. .  . 

Ooii.A  xp.  III.  Tr- 

472,4.)  1 . 08  T'l  v<.< 
0.7,<I27.08'  . 


Royal  hhlward  . 
Royal  Ceorge. 


.%pplv  to  aiiv  .\|>oiit  for  all  Infoniiatioii  or 
JAaMES  .MOHIUSON,  A.ft.P.A.,  'SMi  St. 

St.,  Montr«*al,  Quo. 


Fr.  Hristol  vUIVli  Alilj  LjItII  1  Hi/.  Dkdcct 

.  Ib't.  18  1UVII»EM»  NO.  It.  *^"l'oi2.'^;  .  .SdO.Od 

•  Notice  i.s  hereby  giv.n  that  a  .livi.I.-n.I  of  2  „er  -  'bUe  2.7.00 

.  Xov  .  Itt  Pent,  lias  liei'ii  declared  for  III.' montli  111  September,  i  Inl.  [lai.l  Hank 

.  .  Del*.  3  i  pavalile  l  llli  Oetol.er  to  sliarelioldcrs  of  |  for  loans .  20, SS 

I  record  the  :iOtli  Seiitemher.  j 

I  Transfer  books  will  not  lie  elosi'd.  , 

.  Kiviilend  elieiiue.s  will  li.'  maili'il_  on  the  Ulli 

Dee.  31  Oelolii'r  by  our  transfi'r  agents.  "  rilK  t’KdW.N  |  [’.alanee  for  ilistriliulion 
TKl'ST  CO M  l’.\N 5  anil  sbari'liolili'rs  are  re-  neiii  .  r 
rnintinn  or  nuestetl  to  a.Ivise  tlieni  of  any  eliange  of  address,  i 

1  .St.  .Ionics  •  „j.  order  of  the  Boar.l,  J?' 1  'i  '  ! 

\  14X11.'^  ( osts  ot  bond  is- 


Dkihct 
Hond  int.  Nov. 

1012 . .S30.000  00 

Hond  int.  to  date  2.7.000,00 
Inl.  [lai.l  Hank 

for  loans .  20.S,S7  42 


Total  exp.  iind 
ta.xi's . 


.8367,769  til 

8373,3.7,7  49 

8()77,6S4 . 2S 

8628,0.79  79 

4  40 

7.40 

3.78, ()19  70 

338, 11 9. 78 

6..74S,SS 
•24,1  It)  36 

8,0.32.66 
19.103  .72 

389,314  74 

36.7,2.7.7 . 76 

1 

266,369  .74 

262.804  (« 

■nvest  dauphin,  Man. 

Dauphin  i.s  the  most  important  town  in  tho  world-famed  Dauphin 
district.  We  have  some  excellent  buys  for  Eastern  investors,  in¬ 
cluding  improved  and  unimproved  farm  lands.  Inside  property, 
which  should  net  investors  good  return,  also  for  sale. 

For  particulars  and  full  information  of  this  district  w'rite  to — 

.  J.  MACDONALD  &.  CO., 

DAUPHIN,  Man. 


NORTH  SWIFT  CURRENT 

LOTS  $100.00  to  $300.00  -LOTS 

YOU  CAN  RE-SELL  AT  A  PROFIT, 

THE  BEST  THOUGHT  OF,  -F  THE  MOST  TALKED  ABOUT. 
TAKE  ADVANTAGE  OF  THESE  PRICES. 

SWIFT  CURRENT  TOWNSITE  CO. 

Canada  SWIFT  CURRENT,  Sask. 


(New)  FREEMAN’S  HOTEL 

ST.  JAMES  ST 
Operated  by  Freeman’s  Limited 

EUROPEAN  PLAN 

150  Rooms — Rates  from  $1..70  per  day  upwards.  Situated  in  the  centre  of  the 
Business  and  Financial  district,  a  few  minutes  from  all  Railway  stations,  Steamship 
landings,  places  of  amusement,  etc. 

r.  J.  GALLAGHER 

Pres,  and  Gen-  Man. 


INTERNATIONAL  NICKEL. 


TORONTO  PAPER  CO. 


K.xpoeted  Recession  Not  in  Sight —  j  .\  idiangc  in  ( he  dir.'ct orate  of  t  he  Toront.) 
Demand  for  Nickel  for  Com-  \  l’a|)er  Company  vvtis  effected  lait  week, 
mereini  Purposes.  when  Mr.  A.  I’.  (Irani  rc'^igneii  the  jiresi- 

The  recession  that  ha.l  been  expeete.l  in  ‘‘'''"Y'-  ,  ''''ihlie  who  has  lieeii 

,  .  ,  ,,  ,  ,  ,  x-'  .  ,  board  ol  direct or.s  tor  the  last  ten 

the  business  of  the  luteruatioual  Xiekel  y.'iirs,  succeeds  Xlr.  (iraut  who  retains  a 
Comtiany  has  so  far  ftiiled  to  materialize  'seat  on  the  hoard.  It  was  also  annoimce.i 


I’ereeni  of  in- 

7-.  A‘>  . 

_ <•.■'-(  4-  ’Decrease. 

<5  KVV  io7  ■'bghi  months 

8  4!)2,4'.)2.o4  j 


to  maintain  earnings  during  the 


*ent  i ’•"biug  exiiert  for  the  Toronto  Pa|)er  (’oni- 
,  .,o  !  PaB.'".  lias  heen  added  to  the  directorate. 


By  orilcr  of  the  Board. 

.lA.MFS  rOin'EB, 

Scerctury-Treasuror. 

Montreal,  September  Sth.  Hiia.  (17) 


PORCUPIN^  RAND  BELT  RY.  j  th,,  B,,11  Hiver,  where  it  will 

,  ,  I  connect  with  (’lorgue's  X'orth  Railway  from 

A  deh'gation  ol  the  Horcupine  Rand  Holt  ,  Montreal  to  James  Hav.  with  the  (M’.R. 
Ekn-lrie  Itailwav  has  aiiplicd  to  tho  Ontario  I  at  Mont  Laurier  for  'Montreal,  and  at 

Minister  of  Lands  for  tin;  suhsidising  of  one  j  Maniwaki  for  Ottawa. 

hundred  miles  ol  eleetrie  raiivva.v  by  th(^  j  q'he  country  it  is  proposed  to  traverse  by  i 


sue,  disemint.  .273,000,00 
Transferred  to  re¬ 
serve  account..  70.000.00 


Hal.  ill  eredit  of  I’,  ik  L. 
aecoilllt . 8 


3!tS.0()0.O0 


I  Iiiteriiibin  lines81,tt70.HH  .24  1.807.272.  10  j  most 
Eleetrie  ligliliiig  1,237,722.04  1.0S4.317  14  !  largin 
Steam  heating. .  147,203.02  132,777 . 20  '  purpo 

Citv  lines .  I,423..74S  S4  1,347.S0()  10  I  niiinit 

( '.ai .  207,077  2 1  273.K70 .  .74  !  now  f 

.Mi.seellaneous  .  l,bS2  10  37.278  20  !  dueed 


demand  for  nickel  for  eommerei 


147,203.1*2  132.777.20  '  purposes  tis  against  the  demand  fur  use  in 

,423.74S  S4  1,347.S00  10  munitions  of  war.  Hrohablv  the  latter  use 


[liiid  for  out  of  earnings;  these  vvill  soon  he 
eompleted. 


’!*.), 07o  21  273.K70 .  .74  I  now  ahsorlis  oiilv  half  of  the  metal  pro-  SIRPI.IS  IS  8220,000,000. 

l.bS2  10  37.2.78  20  |  duee.l  by  the  luti-rnational  Xiekel.  \  portion  of  the  .8220.000.000  Union 

I  ,  bli«uld  KHoss  eanungs  of  the  Xiekel  Lo.  !  i>a,.iii,.  siir|)liis  was  a.'.'umulate.l  through 
.during  the  current  fiscal  vear  eqiia  those  ol  ,  tii,,  finan.-ial  for.siglu  of  K.  11.  Harriman, 
;  last  .year  the  surplus  availahle  for  divideii.  s  e„mhin.'d  with  .some  good  fortune.  The 
!  should  exiveed  that  of  the  last  year  as  result  ..p'ort  of  Harriman  to  get  control  of  Xorthern 
,ot  the  retin'inent  .if  th..  entire  outs^laii.ling  a, -ilia,  wh.m  deni.'.l  anv  participation  in 

lunch'd  debt  Hond  <;harg('s  m  the  year  ,i„.  Hurlinglon  ownership,  resulted  in  a 
.  I'V-L  amounted  to  ,  ,,ro(it  of  about  .87S.OOO,()()(»  from  the  fortuii- 
; outstanding  ale  sale  at  high  prices  of  the  Xorthern  Hacilie 
(ot.ulcd  ...S,  U»_.  1,)4.  1  sums  t4jrini‘rl\  aiid  (Jrcaf  Xorthrrti  siock.s  \vh!<di  faun*  biwk 

paid  out  in  Intercast  ehiirges  now  go  to  swell  jr.  asurv  when  the 

the  siir|)liis  for  (In  idends.  ,  ,  ,•  court  dissolved  the  Xorthern  Securities  (7j., 

The  usual  semi-anunal  ms|)('(‘tion  hv  diree-  llarrimiin  was  forced  to  accept  for 

tors  of  t  he  company  s  prop.'rties  will  be  |.a,.iiu..  original  Xorthern 

made  earlv  in  October.  I’aeitie  he  had  turned  into  Xorthern  Securi- 

lies,  lint  the  |)r()|)ortionate  parlsof  Xorthern 
ASSESSMENT  OF  FARM  LANDS.  Hacilicand  Great  Xort  hern.  I  n  I  he  market 
,,  .  11  .1  .  •'*  vvhieh  Union  I’aeitie  disposed  of  these 

(  ommenemg  with  1914  all  the  rural  mn- docks  in  K*()7  and  HXMi.  Xorthern  Pacific 

ni('ipaliKes  in  th(‘.pr..vine,'  ot  .Saskatchewan  c,'a.dic(l  232',  and  Great  Xorthern  sold  up 


ALTA.-PACIFIC  GRAIN. 


bestowal  of  a  l.ond  guarantee  or  a  grant  of  |  comprehensive  system  is  the  7.00ij  :  Y,-ir  of  ('«mi»-mv  PcTinii-.  IWI»rn 

fOOO  acres  ..1  land  |.er  mile,  as  was  done  ,  re  miles  of  pulpvvood.  timber  an.l  agri-  •  ij*-  ‘f  <  I  *  rmils  l>,  cl„ra- 

in  the  c  ase  ol  Mackenzie  it  Mann  for  the  cultural  land  lying  between  the  X.T.R.  anil  ”*  2  I  or  K  eii(.  on  1  om.  Stock  and 

Canadian  Xorthern  Railway.  1  (he  head  of  Lake  Tiniiskaining.  7  I’cr  Cent.  l*ref.  Stock  Cioc.s  . 


Th.'  shareholder.',  vvc're  represented  l.v  -  i  Quarterly  Rasi.s. 

Mr.  U .  J.  .lames,  the  \  ice-Presidont.  and  ! 

Xlr.  Janies  11.  Tighe,  Managing  Director  of  ♦YEALlil  Krr  .  ,\  i  ,  .  i  pi-otits  that  allowed  of  the  ptiyiug 

thel’orcupineConstnictiouGoiiipany.  They  A  Berlin  cable  says  that  Karl  Ilelfferieh.  I  out  a  dividend  on  tin  common  stock  in 
were  iiilro.liieed  hv  ^Ir.  I  .  Herbert  Lenmix,  ,jii-(>etor  of  Doutsehe  Hank,  in  liis  report  to  i  the  first  vear  of  its  organization  were  rolled 
which  a  Pro'vincial  charter  was  granted  in  I’’-"'’'*''',  ‘•’'timalcs  Hie  wealth  of  the  German  ,  up  l.y  the  Alherla-l’aeifie  (iram  (’ompany, 
1912,  would  traverse  TOO  mih's  of  farming,  nation  betvvc'en  877,000,000,000  an.l  878.-  ]  of  Ualgary.  whose  first  ai^util  meeting  was 
pulpvvood  and  mining  lands  from  the  inter-  000,000,000,  making  a  per  capita  wetilth  of  !  held  ’rhiirsdiiy,  October  2,  at  ('algary. 
provincial  houiidiiry  of  Ontario  and  (Jueboc  jyi^too  to  81, ’200.  The  annual  income  of  This  eompiin.v  represents  a  merger  of 


of  increase. . 


'J’otal  ex|>.  an.l 
Taxes . : 

Xel  over.  e.\|). 


of  increase. . 


.83,IOI,4‘23 

.07 

2.87ti.  127 

.27 

.87,071.614. 

31 

4.771.399 

46 

6 

.29 

7 

.0.7 

.  .82.798.348.64 

2, 724, .894 

tto 

.7(  *,  1 8.7 

()2 

.70,342 

47 

190,180 

74 

1.70.426 

.81 

1 

83,038,71.7. 

00 

2,92.7,664 

27 

82.032,899 

31 

1., 84.7.73.7, 

19 

10. 

14 

10 

0.7 

The  usual  semi-annual  ms|)('(‘tion  by  dire 
tors  of  tho  eomiiany's  [iroiierties  will  I 
made  early  in  October. 

ASSESSMENT  OF  FARM  LANDS. 


-  will  base  their  respective  assessments  on  it  '  j,,  -  t 

f  1-  .  1  .1  ■  f  I  J  J  />  •  .•  .w  ..-...-v,./.  X...-  ...........  ..........  ...  ,  .  . -  -■■-.K..  ...  Mil. LING  .IT  MEDICINE  HAT  valuation  basis.  It  is  admitted  that  such  is  I'l.wi'  xi,.  tJorrii.n..  tl... 

immediately  nor  h  .il  Larder  and  Oposatica  Germany  is  placed  at  .89.000,000,000  to  810,-  '  sev.  ral  gram  comimmes  ol  the  W  est,  vvhieh  ,,  v  nn  •,  ,  the  only  equitable  method,  while  at  the  s.mie  XT  rtlmru  lAci first I'nion T-h  iir 

Lak.-s,  crossing  th.'  Hlau.die  Riv('r  at  Hc'aver  oO(),oo(),()()o,  of  whicdi  uhout  one-sixth  i.s  !  was  pul  through  a  year  ago  and  whoso  Mkiii.  ink  H.vt,  Alt.v.—T  he  city  officials  tim.' it  is  ('omM'.b'.l  that  the  tlat  rale  p.'r  a.-rc'  ^  (  vvm,  Zi  vl  «b^ 

House  Lake,  and  skirting  (lull,  (  rjstal  and  f,,^  public  purposes.  From  deposits  in  i  securities  were  issued  by  the  Royal  Seeur-  have  rc'ceived  word  from  Hedley  Shaw,  heretofore  obtaining  throughout  S.askatche-  ot  h-.,-,  uh. 

Kir  dandLak('stoap.)mlon  heT.A:  X,0.  commercial  and  savings  banks  it  is  esti- ’  ities  Uor|.orati.iit.  Ltd.  manag.'r  of  the  .Maple  Leaf  Milling  Com-  wan  was  deeidedly  convenient.  ,  am  at  tim.  s  vvoiihl  h.ive  sh.ivvn  consi 

lUilway  north  of  Swastika,  lienee  cros.sing  Germans  .save  81,000.000,000  yearly.  b '  e  eomidete  figures  are  not  yet  avail-  ,,  ,  •  v,,.,ii,.i„c  H'.t  should  he  noted  at  the  start,  however.  T.rthe  «7S  900  000  nrntit  in  tho  V 

that  railway  on  the  grade  or  by  a  separation  The  wealth  of  France  is  placed  at  860,000.-  able.  Tim  FiNANn.M.  Timks  is  assured  that  ^  I  tin  ir  M.  dit  mo  H.it  Saskatchewan  stands  ..[iposed  to  nlak^  pjmj  tr-ms'/rn^  H  « 

ol  grades,  runnmg  wes  by  northwest  to  the  OOO.OOO.  with  per  capita  of  81.427;  England  the  comiiany  has  had  an  imex|)eetedlv  good  ""6  ‘>cen  eomplett'd,  and  engineers  are  .,  ,„,„i  p.^y  penalt  v  hv  wav  of  taxation  ^  nni?  /  'tf.  V  *  ad(  cd  8 

Meftapimi  Rivc'i;  and  making  eonncelion  fr,,,,,  s;.77,000,(M)0.000  fo  .867.000,000,000,  |  first  .vear.  E.-irnings  e.xttceded  all  'antici-  expected  here  soon  to  lay  out  tho  work  for  i  on  account  o'f  his  t hrift  a'nd  e'nterprise  as 

Willi  till*  I.  N.  ().  near  I  orr'upuio  by  a  -with  per  oajiita  botw<'«‘n  Sl/iru)  and  i  patioiis.  and  ww'  ahead  of  tin*  ('stiinates  tiio  foundations  of  tlu^  siriicturo.  TJiis  evideu(*ed  in  his  buiblines  and  !)v  t  lie  hn-  c  ,  *i  "  '  i>  w**'^**^  ^ ' 

bramdi  running-  nort h  alon- the  river.  United  States  $124, 000.0(1(1,000,  with  per  nnule  at  tin*  time  of  the  orjjani/.ation  in  eonipanv  has  a  contract  with  (ho  citv  to  provoinents  on  his  land.  In  olherVords  no  u  ,‘fi  *  *  shares  troin  the 

Another  bninch  is  pro.spected  to  cross  (ho  .Sl,;u>0.  I  Anj^usl.  1012.  ,.rect  a  mill  with  a  capa<-ity  of  about  ;i,000  I  tax  will  be  levied  on  the  farmer's  house/his  tn’ajmry.  ^  ^ 

Alettaerarni  ly\<***  ^jj*d  ('onneid  \yith  (he  -  j  4'ln‘  ri‘uular  half  yearly  di\idend  on  (he  barrels  daily,  eapalile  of  incri'ase  to  double  '  barns,  flocks,  liords  or  personal  property  of 

C.X.K.,  at  rlyini^  1  ost,  thus  friviii^  con-  KLK<'TKIFYIN<i  PFNNA.  K.K.  "  per  i*ent.  preference  stock  was  de(4ared.  tlia(  amount.  Idke  the  tjn'at  Oprilvio  mills  i  any  kind.  The  lami  alone  will  bear  the  MANITOBA  <'IIARTERS. 

nection  witli  Sudbury,  (low^anda  and  the  *  *  It  was  further  decided  to  put  tin*  preferred  here,  now  in  active  operation,  it  will  embodv  '  taxes.  \  conin'iuv  with  a  caniiil  nf » 

Lake  Huron  Horts  lor  coal  and  ore  treight.  JTesidenl  Rea  s  aimoimeement  of  tlu>  stock  on  a  basis  where  t  he  div  idemis  would  the  last  word  in  Hour  mill  and  elevator  con-  !  At  preesnt  Saskatchewan  is  the  only  pro-  has  been  f.'.rmed  for  the  nuViiose  of  oii 

1  he  principal  branch,  how'ver,  will  be  Pcnnsylvuima  s  phins  fcir  t  he  t  h'et  rO^  be  disbursed  .[uarterl.v  m  the  future  rather  siruetion.  It  is  also  understood  that  these  j  viuce  in  Conft'deralion  in  vvhieh  lands  in  .an  h.ilel  cir  h.Rels  in  \Vi  uiii  .'L-ind  is 

that  which  will  parallel  the  mterprovineial  i  the  (.ermanlown  and  (  hestnut  lliM  branch  than  half  yearly  as  during  the  [last  year,  two  great  milling  eoncerns,  as  well  as  the  '  rural  municipalities  are  not  assessed  on  a  as  th.'  \nglo-Ganadia  i.rtels  I 

boundary,  running  north  Irom  a  point  h.i- ;  tollows  a  similar  ainumncement  made  last  The  dividend  goes  to  shareholders  of  record  Ontario  and  Manitoha  Mills,  which  also  valuation  basis.  Allmrta  had  the  scheme  I  1  etters  matent  h-ive  In  eti  er'itiV,.,! 

.  to  I  March  coiiceriimg  Hie  company  s  intention  August  17  have  a  e.iiilraet  with  the  city  for  the  erec-  i  made  compulsorv  commencing  with  this  Maritoha  Lmvernmeiii  to  ih.l.  iii.n,. 


to  348. 

Had  Mr. 


Harriman  held  the  original 


. . .  ....  .  time  It  IS  eoneedetl  mat  tlie  tiat  rale  [ler  iicrc 

have  rc'ceived  word  from  Hedley  Shaw,  heretofore  obtaining  1  hroiighout  Saskiitehe- 
managi'r  of  the  .Maple  Leaf  Milling  Com-  "’i*’*  decidedly  convenient. 


and  at  times  would  have  shown  considerable 
shrinkage. 

To  the  87S,000,0()0  profit  in  the  X'orthern 
Pacific  transaction  must  he  added  81N, OOO.¬ 
OOO  net  [irofit  from  a  second  decree  of  the 
court  which  forces  the  sale  of  the  last 
.Southern  Pacific  shares  from  the  Union 


that  which  will  parallel  the  mterprovineial  i  the  Germanlovvn  and  Chestnut  Hill  branch  than  half  yearly  as  during  the  [last  year,  two  great  milling  concerns,  as  wcdl  as  the 

boundary,  running  north  from  a  point  ho- ;  follows  a  similar  aunoimcement  made  last  The  div  ideiul  goes  to  shareholders  of  ri'eorci  Ontario  and  Manitoba  Mills,  which  also 

tween  Larder  and  Optisatika  Lakeis  to  i  March  etiiiceriiiiig  t he  I'omiiany's  intention  August  17.  have  a  eoiilraet  with  t he  city  for  tho  erec-  _ _ 

Ahitihi  Lake,  and  south  to  Xorth  Timiska-  !  to  electrify  ihi'  main  line  from  Hroiid  street  |  So  good  has  been  the  company's  earnings  tion  of  a  largo  flour  mill,  have  investigated  jY^r 

ming  and  Xow  Liskeard.  as  with  this  branch  ' 'station  to  Paoli.  The  main  line  work  will  i  that  the  directors  decided  to ' declare  an  the  possibilities  of  tho  trado  to  he  sectirtKl  .  ,  .wv  ,  .  ..  .. 

k  is  prop.ised  t  hat  Haileyhury  and  XT'vv  |  e.j.st  about  .84.()(*().(>()()  an.l  1  hut  tin  tlu' (!er- I  initial  div  idend  on  the  common  stock  at  by  the  opening  of  tiie  Panama  Canal,  to  sav  -rwiv  r-iTV  iz  *  Yilh  I.mii'i  Bhmi.'' (Mark  Vs  man'm.'r  f.i'd 

Liskearil  will  iiiake  coniiections  with  points  |  inantown  and  (  hestnut  Hill  hraiich  ah.iiit  |  the  rate  of  2  per  cent.,  to  shareholders  of  nothing  of  tho  trade  with  China  and  Japan,  '  I  M  IN  C  IT  A  E.lRNINCiS.  Ki.,.3ns  ..f  ('•innrs  -w  .  ’  ■x-n 

in  Pontiac,  Xorth  yuj'bi'.c,  by  the  Quebee  |  .$1  2;>(),()()() making  a  PMal  of  $o, 2.>(), ()()(),  n'curd  Aufrrtst  lo.  whieli  is  already  being:  entered  to  (o  some  I  Karninf^s  of  the  Twin  ('it v  Uapid  Transit  stoek  is  di\  idt'd  into  4(V)  slrires  of  *^51(10 

&  Xort  heastern  Railway,  tor  which  a  which  the  Peimsylv  aiiia  [iroposes  to  siien.l  |  The  Hoar.!  was  r.'-elected  as  follows:—  extent  by  the  Ggilvie  peoiile  and  the  .Medi-  I  Company  for  the  third  week  of  September  each  The  headquarters  of  11  (7p»n.crn  .,rM 

Quobec  1  roymcial  eharler  was  granted  this  in  the  .•..mparntively  near  future  for  the  im-  President.  Xieholas  Haw  It ;  Directors.  R.  H.  cine  Hat  Milling  Co.,  the  latter  being  the  '  were  .8170.276,  an  inorease  over  the  corres- '  in  Winnipeg  13i.‘  b  isin.'sV  .if  i  le  mVg 

year  This  is  to  be  an  .'iist.'rlv  ext.'tisi.m  in  pr.ivement  .if  suburban  serv  ice  m  and  about  Hcnnet.  k.(;.,  P.  Hums.  1).  R.  Kerr;  pioneers  in  the  milling  industry  in  .Medicine  i  ponding  period  last  vuir  of  811,774.  or  Chamberlain  at  (’am.ri  vvill  li.  a, 

(jiu  hecof  the  Porcupine  Rand  Hell  ER'ctric  Philadelphia.  Managing  Director,  .1.  T.  .McFarland.  Hat.  7.43  per  cent.  .  •  or  ^ 


.  •  ,  .V  eompanywith  a  caiiilal  stock  of  ,840,000 

_  At  pr.'esnt  Saskatchewan  is  the  only  pro-  |  has  lieen  formed  for  the  piiriiose  of  operating 
.luce  in  Confederation  in  which  lands  in  , an  hotel  or  hotels  in  Winnipeg  and  is  known 
■ural  numieipalities  are  not  assessed  on  a  :  as  the  Anglo-Canadian  Hotels,  Limited, 
.’ablation  basis.  .Mberta  had  the  schcnie  I  Letters  patent  have  been  granted  by  the 


eompulsory  eomnieneing  with  this  Xlanitoha  government  to  I h.**.'ompaiiy.  the 

(•liarter  of  vvhieh  hears  the  names  of  W.  fl. 

- Selkirk,  T.  G.  Reynolds  an.l  C.  H.  Pain, 

TM’IN  CTTA’  E.lRNTNCiS.  I"*’"'**  Binnie  (Mark  as  manager,  and 

V.  (’.  Higgins,  of  Canora.  as  engineer.  The 


BEFORE  INVESTING  IN  WESTERN  CANADA 
GET  PARTICULARS  OF  THE  NEW  GAS  CITY 


REDCLIFFE.  Alta. 


“THE 

SMOKELESS  PITTSBURG” 


Bedclifle  is  situated  six  miles  from  Medicine  Hat  and  already  has  nine  industries  located,  Avm  j>{  which 
are  runnini^  and  other  four  under  construction.  It  is  on  the  main  line  of  the  C.  P.  Ry.  and  tlie  (’’anadian 
Northern  is  nearly  into  the  town.  Three  years  a^o  Kedeliflc  was  unknown  ;  to-day  it  is  a  live  bustlinil 
town  and  five  thousand  population  is  a  conservative  estimate  at  the  end  of  1913. 


Our  property  is  strictly  “inside”  and  will  merit  closest  investigation.  A  £rcat  opportunity  for  this 
small  investor  or  the  monied  Easterner.  . 

k  xcelh-nt  contract  will  be  £iven  to  reliable  A^ent  in  Montreal  or  Toronto.  Exclusive  territory  to  .o 
pvuducer. 


Address  W.  W.  BRADLEY, 


Head  Office,  NORTH  BATTLEFORD,  Saskatchewan. 

References  $  DUN’S,  BRADSTREE7r*S,  or  any  B.ink  in  North  Battleford,  Sask. 


